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U.S. Shifting Forces 
As Pact With Manila 


iration 


By Michael Richardson 

International UenM Tribune 

SINGAPORE — A phaseout of 
American nufitaiy bases in the 
Phfljppinra is now widely antici- 
pated t>y Asian and Weston offi- 
cial and the United States has 
begun relocating some of its forces 
sad facifitiea there to Japan, Singa- 
pore and other countries in the rc- 


... ; c - The mdeptoymenu are intended 
to make it easier for the govern- 
ment of Resident Corazon C. 
Aquma in Manila to overcome 
.strong domestic political oppose 
(ion to an extension of the U.S. 
- . '.(* militaiy presence in the Philippines 

;z:\ beyond 1991. analysts say. 

, However, they also say that the 

- V-- ^redeployments are part of a wider 
r ' s revamping of security arrange- 
ments HaHng the United States 
. p-* and ntm-Coimmmist nations in the 
' . 7 Western Pacific toaiwfll continue 
' ‘ < regardless of the outcome of nego- 
-t nations on the future of die bases 
due to start later this year. 

Western officials say a squadron 
. ofU-S. Air Force F-16 filters and 
a unit of C-130 transport aircraft 
recently moved from Clark Air 
/ - > Base in the HriKppines to Japan. 

T - la. addition, the navy has an- 
nounced that it will shift an ainaaft 
~r ■ carrier cflfiHWUiiifiMhflq uni t fumi 

-'“a Subic Bi^m the Phffippincs to the 
. American naval base ai Yokosuka 
near Tokyo before the end of the 
• year. . .. 

- “Whatwearc seringistheevolo- 
tu» of a more complex and snbik 
~ web of security legations between 
; . T the United States audits allies and 

fiends in the Asian-Pacific tbe- 
■ • ater." a Western analyst based in 
Singapore said Monday. * 

He added that while the United 
" States would remain the ultimate 
guarantor of security in an inter- 
tacking network of defease cooper- 
, ation arrangements, regional coun- 
tries would henceforth play a nmre 
„ prominent role in line with their 
- growing economic strength and 
' * 7 modernization of their armed 
. forces. 

• ■- - Singapore last month announced' 


that it was ready to provide in- 
creased facilities to American 
forces to keep the United States in 

the region as an effective counter to 

the Soviet Union and other military 
powers. 

W ong Kan Seng, Sing ap ore's 
foreign minister, said that i? cuts in 
U.S. ntifitay spending 2 

sudden American mifitary with- 
drawal from Southeast Asia, "other 
major powers watting an the side- 
lines’* — Japan. China and India — 
could fin toe vacuum. 

Prime Minister Mahathir bin 

Mohamad of Malaysia hie 

country was also prepared to pro- 
vide services, bn t not bases, to U.S. 
fences. 

_ WWe sense officials and politi- 
cians in Malaysia, Indonesia, Thai- 
land and the FhjQippines objected 
to Singapore's offer, the heads of 
government of those countries ei- 
ther welcomed the move or said 
they had no objection to it 
In an interview with the Bangkok 
Post that waspoblisbed here Mon- 
day, Prime Minister Lee Knan Yew 

of Singapore said that the purpose 
of Singapore’s offer was “to make it 
easier for the Philippines to contin- 
ue to host the US bases, not to 
have these bases move to Shura- ’ 
pore.” 

U.S. mifttaiy officials in the Phil- 
ippines contend that the transfer of 
some American units to Japan has 
no connection with growing doubts 
about the future of the ILS. basing 
agreement in the Philippines, 
which ends in 1991. 

But analysts said that the moves 
were part of a si gnifican t restruc- 
turing of security arrangements 
lfnlrjngi die United States, its giHra 
and other non-Communist coun- 
tries in the Western Pacific. 

Feliciano Gads, the Philippine 
undersecretary for defense, told a 
Senate hearing in Manila last week 
that the- Defense Department 
wanted to see a phase-out of US 
nriHtaxy bases over a period of five 
to 10 years. 

Any new bases agreement must 
be ratified by. two-fmrds cf the 23- 

See PACIFIC; Page 7 



Behind Bars: Refugees Around fhe World 

Vietnamese refugees in Hang Kong, above, peering at a British official responsible for the colooy 
daring a visit cm Monday, and East German refngrcs, below, speaking with repor te rs at the West 
German Embassy in Warsaw. In Hong Kong the British rrffirini F rancis Maude, end the 
refugees had no alternative but to go home (Page 6). In Warsaw, the refugees vowed to stay, and 
than were reports of h a r ass m e nt of refugees by East Germany and Czechoslovakia (Page 2\ 


-•f ’ iMME^^^W^ULoseli’ 

" ' 7 ” • The Assodaed Press 

i. WASHINGTON — The captain of the United AixSnes DC-10 

that crashed in Iowa in My, ItiDing 112 people, called for the 
throttles to be closed 15 seconds before impact, but another pilot 
j 5 said, “I can’t poll 'em off or we’ll lose it." 

!/jjj The National Transportation Safety Board made public on Mon- 
' . dayatnuKcriptof tbcrmal33 nanutes 34 seconds of conversation in 

F!0) Jtr the oqcfcpti at Flight 232. There were 184 survivors of the July 19 
-crash: The afrfmer’s tail engine had failed, apparently shooting 
debris that cut off toe plane's hydraulic control system. and the crew 
— was trying to make an emagency landing. 

. All four men m theeodqnt wwe among the survives: the cmtmn, 
Alfred C. Haynes, S7; the first officer, WQtiam R. Records, the 
flMit engineer, Dudley Dvorak, 51, and Dennis Fitch, 46, a United 
Airlines check pilot who was observing the flight as a passenger but 

See TAPE, Page 7 
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Japanese Move 
Into US. Banks 

NEW YfMUt (Reuters) — 
In an aggressive push into the 
UniiedStates, two m^or Jap- 
anese banks on Monday an- 
nounced deals to buy into US 


. Daiwa Bank Ltd. is buying 
the U.S. commercial-bank 
business of Lloyds Bank FLC 
for SI .6 bflhon, while Dai-Icbi 
Kangyo Bank Ltd. is paying 
between 5125 to SI J mDkm 
lor .stakes m Manufectnrers 
Hanover Corp- and a subsid- 
iary. - , . (Page 11) 

Nwwft ■ 

US. fwdgapoBcymrirers seek 
local answers to regional con- 
flicts. ' Page 2. 

If M em m a leaves Cambodia 
next week as promised, the 
event nay cany vast regional 
implications Paged. 

Too ^ehmooey is disroptir^ 
Wein AbdBn vi&agra after 
thcMarcboil spill. Page 3. 


Deng Proposes Parly Chief as Successor 


By Sheryl WuDurm 

New York Tutta Service 

BEIJING — Deng Xiaoping has 
proposed that the C ommun ist Par- 
ty general secretary, Jiang Z e min, 
be his bar as China’s paramount 
leader, according to a con fi dential 
report of two “informal talks” be- 
tween Mr. Deng and other senior 
officials. 

In a conversation June 16 with 
eight other leaders, Mr. Deng said 


that Mao had been the “core” of 
the first generation of Co mmun ist 
leaders, and that he himself bad 
been the core of the second genera- 
tion of leaders. He added that Mr. 
Rang, 63, was the erne of the next 
generation. 

“We must consciously defend 
the core, which now is none other 
than comrade Jiang Zemin, every- 
one’s comrade," Mr. Deag said, ac- 
cording to a repot on ms com- 


ments made available by an official 
with no particular ties to Mr. Jiang. 
The contents of the talks were con- 
firmed by two other Chinese who 
were familiar with toe remarks. 

Mr. Jiang, who was toe party 
chief in Shanghai, was named June 
24 to succeed the general secretary 
Zhao Ziyang following the June 3-4 
crackdown on the democracy 
movement. 

Mr. Deng, 85, is said to have 


called on other officials to rally 
around Mr. Jiang and avoid fight- 
ing over power. He also suggested 
that he would step down from his 
oily official post, chairman of the 
Central Military Commission. 

In anointing Mr. Jiang, Mr. 
Deng hopes to hand over power to 
a more mainstream leader 
of a hard-liner like Prime Minister 

See CHINA, Page 7 


Chiseling Away at a Soviet Symbol 

Moscow Art Show Will Omit the Omnipresent Sculpture of Lenin 




fast in Cyprus on then way to 
anywhere Page 5- 

tttt whwwWnamoi 

Two European books said 5 c- 
galitics largely accounted for 
their, failure to. complete a 
fflagttjdan..- Page 11. 
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By Frauds X. Clines 

New York Times Service 

MOSCOW For decades, Lenin’s mys- 
terious power in stone and bronze has 
gri pped toe Soviet Union — his sculpted 
glar e beaming condoriikc from every vil- 
lage pedestal, his granite hand hdd m vi- 
sionary gesture even as commnmsm's fu- 
ture douded over- 

But now the chief arbiters of Soviet art 
are pl anning a major sculpture show that 

will prove remarkable if onJy because they 
have deoded that it is fmativ safe to oont 
Lenin’s y-nlptwH figure as the ma n dato ry 
national icon. 

tore Exhibition of 1991, now being 
planned as a censorship-free extravaganza 

of toe best new Soviet woks, will not have 

any Lenm statue overacting it. toe rarest of 
nonevents in toe annals of Soviet public 


Preadsnt Mithafl S. Gorbachev does 
not run of the newly outspoken 

legislature without a giant stame of Latin 
looking over his shoulder. The lowliest 
classro om has Latin’s sure watching *e 
young ones from a comer node. 

“Tire cannot cart away our past too easi- 
ly ” said aoe of toe show’s chief planners, 
Yuri G. Orekhov, sculpture chairman of 
toe Artists Union’s Monument Council, 

vritich oversees surii ait across toe country. 
“On the other band, we mustn’t pray to 
him.” * 


The best sculptors, Mr. Orekhov said, 
know that toe long era of monumental 
propaganda decreed by Tjwmi ha* bee n 
ebbm& even if Philistine tastes lag behind. 

“It’s not just that Lenin is decrowned," 
said ti>e 62-year-old sculptor, sipping bran- 
dy in his bright and dusty stadia “When 
tMre istoomodiofinytom fc ^winafa 

.becomes degrading” 

Savoring the contrarfietion at how toe 
atheism of the Bolshevik Revolution left 

* When there is too 
much of anything, the 
situation becomes 
degrading. 9 
Yuri G. Orekhov, sculpture 
chairman of rite Artists Union’s 
' Monument Coundl 

Latin toe founder to serve as a substitute 
otged of mass worship, Mr. Orekhov said, 
“Iifereqmres toons, and whearcfigksawas- 
abofi&ed Latin himself «mw» to fin this 
role.” 

It is possible for good art to crane from 
any repetitious or vaingkjricua subject, he 
added, even a “good Stalin" toa! he knows 
of, slashed in a Moscow warehouse. But 
the odds grow long, and there is already 
plenty of Latin to go around. 


“The same thing happened to George 
Washington," he raid, recalling a visit to 
the United States in which he found die 
first president tiresomriy abused by sec- 
raid-rare sculptors. 

“I (fid my last Latin four or five yean 
agq and I knew right at that moment it was 
my last," said the sculptor, whose 10 -piece 
Loam-less idealization of Soviet society, 
done in C a rr ara marble, bdped bripg him 
toe ultimate Soviet accolade — needless to 
say, toe Latin Prize. 

The naked lobby of the Soviet sculpture 
show will be an aesthetic statement for a 
country that, far all toe flirtation with 
konodasm of toe Gorbachev era, still halts 
uneasily at d emystif ying T*nfri- 

When a theater director suggested last 
spring that it was time to remove Lectin’s 
body from toe tackiness of endless mauso- 
leum display and submit it to the mooes 
of toe earth, party officials erupted with 
talk of s a rn ie. Far all bis populist braya- 
do, ev en the Am w imuk i Party maverick 
Bom N. Yeltsin registered revulsion at the 
thought 

In private, Russians reKsh such stories as 
that of a limn statue that was accidentally 
decapitated on toe eve of its nnveflmf. 

The sculptor worked through toe night 
installing a replacement hew. When he 
heard toe crowd’s langhter toe nen day, he 
looked mid saw that Latin was holding a 
cap in rate hand and wearing another os 
Yus substitute head. 


Hurrwahe Kills 1 0 Pentagon 
In Caribbean Sweep Expands 

Compiled bp Om Sioff From Dtipotckes ffolfi doWtttOWn tO prevent mobs I ||t|| /V A-m 

SAN JUAN, Puerto Rico — T** from breaking into stores. M-T X JJ dJL 

Caribbean’s strongest hurricane in High winds on Sunday blew 

a decade surged toward the Baha- roofs off six bouses in toe offshore ^ A - 

mas on Monday after lashing Pner- island of Culebra. {M€HBY Uffl&FS 

to Rico and battering the U-S. Vir- Residents of hiDy areas of Puerto a „ 

gin Tdarvk and other tourist area, Rico where flash floods are a dan- SgTpMjge fo PuUl 
ifiTHng at least 10 people and leav- gex were urged to evacuate, and a 

ing thousands homeless. Social Services secretary said Vwi. Jn< I Tffrsrt 

Jhc National Weather Service U300 people had been moved MJjjUfT 

said toe hurricane, designated 
Hugo, had hit toe eastern tip of 
Puerto Rico and skirted the north- 
ern coast, packing winds of 125 
miles an hoar (200 kilometers an 


trols downtown to prevent mobs 
from breaking into stores. 

High winds on Sunday blew 
roofs off six bouses in the offshore 
island of Culebra. 

Residents of hiDy areas of Puerto 
Rico where flash floods are a dan- 
ger were urged to evacuate, and a 
Social Services secretary said 
11300 people had been moved 
from flood-prone coastal areas to 
rescue shelters. 

“The big problem in Puerto Rico 
is the flash floods and the muds- 
lides that occur to ere,” toe U.S. 


hour) and 6-foot (2-meter) tidal Hurricane Center’s director. Bob 


surges. Forecasters expected up to 
15 inches (about 40 centimeter.) til 
rain and flooding and imid<did<»g 

Five people died an Guadeloupe 
while at least four were killed in 
Montserrat. At least one person 
toed in Puerto Rico. Unconfirmed 
reports indicated three more deaths 
in Puerto Rico and two in Montser- 
rat, 

The hurricane’s winds over- 
turned cars and stripped roofs off 
of booses and office buildings and 
sent chunks of concrete pl unging 
into streets in San Joan, where oue- 
third of the U.S. commonwealth's 
33 miTli on people live. Fifty air- 
planes were reported destroyed at 
the airport in Isla Verde. 

The Wricaoe cut power and dis- 
rupted international communica- 
tions to the island. Looting was 
reported, and there were police pa- 


Sheets, said in Miami 

The Prat Authority said cruise 
ships scheduled to arrive in San 
Juan had been routed elsewhere. 

The government of the Bahamas 
issued a hurricane warning for toe 
southern Bahamas and the Turks 
and Caicos islands. Authorities 
said they had evacuated h undre ds 
of families hi the Dominican Re- 
public. 

It was too early to tell whether 
toe hurricane would strike toe U.S. 
mainland. A hurricane center 
spokesman said toe storm was ex- 
pected to be off the southeastern 
Bahamas by Wednesday. 

It was tin; most powerful hurri- 
cane to hit the region since a hurri- 
cane designated David killed up to 
1300 people in 1979. 

On Sunday, toe hurricane moved 

See STORM, Page 7 
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Moscow in an Uproar: 
What Did Yeltsin Do? 


By Michael Dobbs 

Washington Post Service 

MOSCOW — Boris N. Yeltsin, toe maverick former chief of toe 
Communist Party in Moscow, returned to apolitical storm Monday 
after he was accused of drunkenness in media reports describing his 
visit to toe United States. 

A single topic dominated in toe Soviet capital: Mr. Yel tan’s 

The latest tw&*intoe saga of toe disgraced Politburo member 
tamed populist hero came with allegations Monday in the Commu- 
nist Party newspaper Pravda that Mr. Ydtsin went on a drinking and 
spending spree while in toe United Stales. The charges were con- 
tained in an article published Thursday by La Repobblica, a Rome 
daily, and reprinted in foB by Pravda. 

The article depicted Mr. Ydtsin. who won a landslide election 
victory in in March after campaigning against Communist Parra 
privilege, as a hypocritical drunkard. It said that be had spent ranch 
of the money raised in lecture fees — funds that he promised to turn 
over to a Soviet AIDS foundation — on video equipment and other 
purchases. 

“For Ydtsin, America is a hob day, a stage set, a bar 5,000 
kflaroeters long," Pravda quoted toe Washington correspondent of 
La Repobblica, Vittorio Zuccorri, as writing. "And fra America, 
Ydtsin is a^ wonderful new toy, a doD with a typical Russian f ace that 
says things no Russian ever said before.” 

[Mr. Ydtsin denied the allegations when he returned to Moscow 
on Monday ahead of toe opening Tuesday of a Communist Party 
Central Committee plenum. The Associated Press reported 

[“It’s a simple lie, slander, and revenge for the fact that Americans 
received us with admiration,” he said.”] 

Tire fact that toe allegations appeared first in a Western newspa- 
per make them potentially much more damaging to Mr. Y eltan than 
if they had amply been made by Pravda, which is widely mistrusted 

See YELTSIN, Page 7 


By George C. Wilson 

I Washington Post Service 

WASHINGTON — The U.S. 
pnbiaiy will widen its involvement 
1 in the war against Min t drugs. De- 
fense Secretary Dick Cheney an- 
> nounced Monday, because “imer- 
1 national trafficking is a nati onal 
security problem for the United 
States.” 

While announcing that the mili- 
tary would play an expanded role, 
however, be said the Pentagon did 
not want toe authority to shoot 
down planes suspected of smug- 
gling. 

And he emphasized that there 
were no plans to send U.S. military 
trainers out on anti-drug patrols in 
Latin American nations. Instead, 
he said. Special Forces and other 
military personnel will continue (o 
limit themselves to t raining foreign 
forces in base camps. 

The defense secretary, speaking 
at a Pentagon news conference, was 
vague about what new actions the 
military would take, but he said it 
would tighten toe fence of ships 
and plank on toe U.S. southern 
coast and intensify training of anti- 
drug forces in Latin American 
countries. 

“There can be no doubt that in- 
ternational trafficking in drugs is a 
national security problem for the 
United Stales,” Mr. Cheney said in 
seeking to justify a wider role fra 
the military. 

Many uniformed leaders fear 
President George Bush’s anti-drug 
campaign will avert ships, planes 
and manpower from tom p rimary 
missions of protecting toe country 
to functions that have been tradi- 
tionally done by the U.S. Coast 
Guard and civilian enforcement 
agencies. 

Under orders sent out Monday, 
theater commanders are to send 
Mr. Cheney plans by Oct. 15 on 
how their ships, planes and other 
forces could Be used more exten- 
sively to reduce production and 
shipment of illegal drugs. 

Detecting and countering toe 
production and traffi ckin g of ille- 
gal drugs is a high-priority national 
security mission of the Department 
of Defense," Mr. Cheney said. 

A Pentagon spokesman, Pete 
Williams, said there were no plans 
to arit Congress fra more money 
for the Pentagon to finance its anti- 
drug operations. 

Mr. Cheney’s rough blueprint 
for military action was basically 
more of what toe Pentagon is al- 
ready doing, including; 

• A "substantial" task force of 
ships and aircraft is toe Caribbean 
"to help reduce the flow of drugs 
from Latin America." 

• Forces to support U.S. law en- 
forcement agencies and “cooperat- 
ing foreign governments,” especial- 
ly along toe southern US. borders. 

• Intensified detection and mon- 
itoring of illegal drug traffic by the 
North American Aerospace De- 
fense command. 

• A study by the military’s 
Southern and Pacific commands on 
how they could help Latin Ameri- 
can countries combat drug produc- 
tion within their bordera. 

Some in Congress have been 
pressing toe Pentagon to do more, 
while the military leaders have ex- 
pressed reluctance about using 
their resources to enter a domestic 

See DRUG, Page 7 



Peace Fever Breaks Out 
Among South Africans 


By William Claiborne 

Washington Post Service 

JOHANNESBURG— Peace fe- 
ver is breaking out all over South 
Africa, after five years of bitter 
racial conflict that has left 4,000 
people — mostly blacks— dead in 
riots and street battles with the po- 
lice and army troops. 

Is Grahamstowa, policewomen 
hand out fresh flowers to anti-gov- 
ernment demonstrators who just a 
week before might have been tear- 
gassed or whipped. In Cape Town, 
a traffic officer smiles benignly 
from bis motorcycle as placard- 
waving students walk by wearing 
T-shirts proclaiming "The Purple 
Siall Govern," a reference to pro- 
testers spattered with purple dye by 
powerful police water cannon. ' 

And in Johannesburg, street 
toughened youths from Soweto led 
by Bishop Peter Storey, a white 
Methodist, stand undisturbed un- 
de the windows of the notorious 
seventh-flora interrogation wing of 
security police headquarters and 
intone a prayer for peace. 

“Pretoriaaroika,* the South Af- 
rican press has dubbed toe new 
nonviolent atmosphere, which was 
engendered in a simple sentence 
uttered by President-elect Frederik 
W. de Klerk on Tuesday. 

“The government has no objec- 


tion to peaceful and orderly pro- 
test, provided proper cognizance is 
taken of toe laws of oar country," 
Mr. de Klerk declared to a startled 
audience of journalists who had be- 
come inured to the inevitability of 
explo ding tear-gas canisters, snarl- 
ing police dogs and blasts of bird- 
shot at almost any demonstration 
of political dissent they covered. 

With his turnabout — a personal 
and political gamble that could 

NEWS ANALYSIS 

have enormous consequences for 
toe future of South Africa — Mr. 
de Klerk effectively suspended 
scores of clauses and subdauses of 
toe voluminous emergency regula- 
tions that since June 12, 1986, have 
made it illegal for more than two 
people to gather to express opposi- 
tion to the government. 

Suddenly, it was legal fra thou- 
sands of blacks to much through 
white shopping districts chanting 
banned revohmonaiy slogans, car- 
rying die flag of toe outlawed Afri- 
can National Congress and even 
toe hammer-and-sickle flag of toe 
exiled South African Communist 
Party. 

Overnight, blacks who were used 

See PRETORIA, Page 7 
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New Realism: l LS. Seeks Local Answers to Regional Conflicts 


WORLD BRIEFS v®l 


By David B. Ottaway 

Washington Pan Service 

WASHINGTON —The Bush admin- 
istration has been backing the Arab 
Learie in its quest for a cease-fire in 
Lebanon. And the administration has 
been encouraging President Hosni Mu- 
barak of Egypt to take the lead in getting 
direct Palestinian-Isradi talks under 
way. 

these initiatives exemplify the White 


have to look to tts allies for help in 
solving world problems. 

The assessment of the Bush adminis- 
tration of Its fading power appears to be 
reflected in its low^risk and fow-profflc 
approach to regional-conflict resolution 
where other actors — individuals, organi- 


NEWS ANALYSIS 


House’s new approach to resolving re- 
gional conflicts, stressing the role of local 
leaders and initiatives rather than U.S.- 
led diplomacy. 

The approach appears to reflect a new 
realism on the part of the administration 
of the tixodts of UB. power in seeking to 
resolve the world's problems and an ao 
knowtedgment that, as Deputy Secretary 
of State Lawrence S. Eaglebnreer said 
Wednesday, the United States, like the 
Soviet Union, has crossed the finish line 
in. the post-Worid War II era “very much 
out of breath." 

As a result, Mr. Eagteburgpr said, both 
superpowers were faced with M a frankly 
diminished capacity to influence events," 
and the United Stales would increasingly 


zations, nations or even Congress — are 
bong allowed, or emxmraged. to take the 
lead. 


In Lebanon, the administration resist- 
ed pressure from Lebanese Christians 
and France to become involved in the 
search far an end to the violence and 
political crisis there. Tncteari, it threw its 
weight behind an Arab League initiative, 
ana when the risks to US. diplomats 
there appeared too great, it dosed the 
embassy. 

In Central America, the admmistra- 
ticn has sought to use tte Organization Of 
American Stales to squeeze General An- 
tonio Manuel Noriega of Panama out of 
power, while it has abdicated to Congress 
on future US. policy toward Nicaragua 


and the UJ5.-supported Nicaraguan re- 
bels. 

- In Africa, the administzation is pro- 
moting President Mobutu Sese Sekoof 
Zaire as the chief peacemaker ia the civil 
war between US.-backcd rebels and the 
Angolan government And the president 
of Kenya was given the same role in the 
Mozambican conflict. 

In Afghanistan, the United States is 
now exploring the possibility of having 
the former king play a leading role in the 
quest for a political solution. 

And former President Jimmy Carter 
has emerged as the main catalyst in the 
search for an end to the 28-year-foog 
struggle over Eritrea in northern Ethio- 
pia. 

The emerging approach toward U.S. 
regional diplomacy is perhaps most evi- 
dent in the admit nstratiop’ s to- 
ward the Middle East peace process. 

In the past few weeks, the focus of 
efforts to break tin: stalemate drifted 
from Washington to Cairo with the full 
blessings of the administration. 

Mr. Mubarak has been seeking to en- 
tice the Israeli government and Palestine 
liberation Organization to consider Ms 


tions for a Palestinian. leadgffMp in the 
IsraeK-occupted West Bask and Gaza 
Strip. 

After endorsing the election plan of 
Prime Minister Yitzhak Shamir of laud 
last May, admmistrflrion officials are 
now offering similar support for Mr. Mu- 
barak’s initiative without formally en- 
dorsing any of Ms points. 


isux Shimon Feres — to consider the 
Mubarak plan. 

Given Mr. Shamir’s strung opposition 
to some of Mr. Mubarak's key points, 
serious discussion of them by the top 
Israeli leadership seems something of a 


Bush Urges Enviroxuuental Actw i§||;S 


HELENA Montana (AF> — President George Bosh, 
awaken a new spirit of awirtmmenlaUsm," appealed Month 
cans to help ref orest the nation and uavrifcd ptaas to train ! 


(oSi^waystolmmdiaalse^Pakstor 
ian dialogue to dl S CflSS thff fyra gH qfariiflfl 

initiative,” a State Department spokes- 
man said Sept 12. “To the extent the IQ 
points can be helpful in that regard, we 
welcome Egypt's efforts." 

The statement did. sot mention that 
Secretary of State James A. Baker 3d 
pressed Defense Mmiaer Yitzhak Rabin 
of Israd cm Friday to consider ihe Egyp- 
tian points. 

It appeared that the Baker intervention 
led to the unusual meeting Tuesday be- 
tween Mr. Shamir and Ms foreign minis- 
ter, Moshe Arens, and the two top Labor 
Party leaders in the Israeli coalition gov- 
ernment — Mr. Rabin and Finance Min- 


ed thrix grave reservations about pans or 
all of Mr. Mubarak’s proposal and its 
fate remains ancertam. And His far from 
clear that the US. effort to shift the 
burden of initiative from Washington to 
Cairo, Tonis and Td Aviv will work. 

Isradi, Palestinian and other Arab 
leaders still look to Washington for sup- 
port of their respective positions. 

Bui Mr. Baker’s success in temporarily 
shifting the focus away from any U.S. 
initiative illustrates the administration's 
new diplomacy. 

One State Department official said 
that tender this approach, the United 
States served as the clearinghouse for 
ideas rather than the initiator and that it 
sought to determine "what the traffic will 
bear” in the search for a way to get 
IsraeH-Patestiman peace talks going. 


Mr. Bush said at a news conference that add am, global wannmaad 7 
the destruction of Brazilian rain forests demonstrated that presetting the - 
environment was “a global issue." Gtmg U.S. plans to ban bccan : 
dumping of sewage by 1991 and to proMbit release of chtaroBueg^. 
born into the attao^)here by the year 200Q, he sai<L “We can’t stop there. : 
We’ve gat to work with the rest of the world to preserve the. planet" 
Responding to a question on China. Mr. Bush said it was “not time fra 


Mubarak Plan Fails 
To Win Over Israel 


By Alan Cowell 

New York Times Service 

CAIRO — Defense Minister 
Yitzhak Rabin of Israel and Presi- 
dent Hosni Mubarak, of Egypt reg- 
istered limited agreement but no 
breakthrough on Monday in dis- 
cussions aimed at unlocking the 
stalemate in Middle East peace ef- 
forts. 

The Isradi official flew to Cairo 
in response to an invitation by Mr. 
Mubarak, who was trying to set up 
a dialogue between Palestinians 
and Israelis. But the encounter pro- 
duced no concrete evidence of deci- 
sive progress. 

And the two men indicated that 
divisions and obstacles remained in 
a several key areas. They acknowl- 
edged disagreement on the compo- 
sition of a Palestinian delegation if 


am^direct negotiations were to be 


The meeting held a particular 
symbolism because both men were 
military combatants in the 1967 
Six-Day War in which Israeli forces 
swept into Arab territory. Mr. Ra- 
bin was a commander of ground 
forces that seized the occupied ter- 
ritories and Mr. Mubarak was com- 
mander of the Egyptian Air Force. 

Mr. Rabin, a leader of the Israel 
Labor Party, said that he bad no 
mandate to speak on behalf of the 
bitterly divided Israeli coalition 
government, which is dominated 
by the hard-line Likud bloc of 
Prime Minister Yitzhak Shamir. 

The areas depicted by Mr. Rabin 
as those where he and Mr. Mu- 
barak agreed differed markedly 
from the Palestine Liberation Or- 
ganization's publicized conditions 
for supporting direct talks between 
Israelis and Palestinians. 

The discussions were the latest in 
a series of maneuvers spurred by 
the 21-month-old Palestinian up- 
rising in the Israeli-occupied West 
Bank and Gaza Strip. 

Israel has proposed an election 
among Palestinians in the occupied 


territories, and Egypt has offered a 
list of 10 conditions designed to 
meet Palestinian objections to the 
Israeli ideas without scuttling the 
entire initiative. 

While the Labor Party has few 
objections to the Egyptian propos- 
als, the Likud bloc opposes sane of 
Cairo's suggestions, including the 
notion that the Palestinians of East 
Jerusalem vote in the proposed 
poll, that Jewish settlement of the 
occupied territories be halted and 
that Israel accept the notion of 
trading occupied land for peace. 

“The Egyptian 10 points are not 
the Ten Commandments,” Mr. 
Mubarak said. “This is not the per- 
manent solution. All I want is the 
two tides tosh down for a dialogue 
and agree on elections and after- 
wards address the problem." 

“The Palestinians are not against 
the elections, but they nettled some 
answers for their people inside to 
understand what the elections 
stand for," Mr. Mubarak said. 

“We more than appreciate Presi- 
dent Mubarak’s readiness to assist 
in bringing about a meeting be- 
tween an Israeli and a Palestinian 
delegation.” Mr. Rabin said. 

“Second, we agree that the invi- 
tation for such a meeting will be 
made by Egypt and that those who 
participate from the Palestinian 
side will be announced by Egypt,” 
be added. 




Communists 
In Warsaw 
Hear Call for 
New Party 


Savimbi Skips Angola Peace Meeting 

KINSHASA (Reuters) — The Angolan rebel leader Jonas Savimbi. 
stayed away from a peace meeting in Zaire on Monday that was iatmdsdl 
to revive the collapsed cease-fire in the Axgdan civil we. 

The leader of tlx rightist National Union for (he Total Independence 
of Angola sent a letter saying he was too busy preparing for & meeting of 
the movement next week,asousce dose to President MtHMtuSexSekocf 
Zaire said. _ - 

But another government source said Mr. Savimbi saw no reason to 
attend the Zaire meeing seeking to reconcile the vast differences, with 
President Jos6 Eduardo dos Santos of Angola, Eight central and southern 
African heads of state convened their meeting without Mr. Savimbi on 
Mr. Mobutu’s yacht on the Zaire River. 

Iran and France Try to Solve IKs^ute 

NICOSIA (Reuters) — Iran and France moved closer Monday io 


APotidCoosiitiiu5treffifiiigSoGMlarity , sp^)&M(»daydiBiiigapartyiiieerii^to<fiscas$thefiitiffie. 


Hungary-Israel Ties Restored 


By Henry Kamm 

New York Times Service 

BUDAPEST — Hungary be- 
came on Monday the Gist among 
the communist countries that sev- 
ered diplomatic relations with Isra- 
el in the 1967 Arab-Israeli war to 
restore them to full amhflsg fl Hnrial 
levd. 

In another initiative in redirect- 


ing its foreign policy toward closer 
links with the West Hunearv an- 


But Mr. Rabin said dial the di- 
vided Israeli government had “cer- 
tain problems that we have to dis- 
cuss among ourselves, " like the 
composition of a Palestinian dele- 
gation. 


While Mr. Mubarak spoke of a 
dialogue mainly with the Palestin- 
ians from the occupied territories, 
he said: “We have not agreed yet 
on whether they will be from the 
West Bank and Gaza only, or some 
from inside and some from out- 
ride." 


links with the West, Hungary an- 
nounced jointly with the United 
States that the two countries would 
negotiate “a comprehensive busi- 
ness and economic agreement." 

The UJL secretary of commerce. 
Robert A. Mosbacher, made the 
announcement with the Hungarian 
trade minister, Tamas Beck. 

The two steps Mowed Hunga- 
ry’s major action last week in open- 
ing its border with Austria to East 
Germans seeking to emigrate 
against their country's will to West 


&pU>. 


more than 16,000 


East German tourists have crossed 
into Austria and continued to West 
Germany. 

The diplomatic relationship with 
Israd was established in a brief 
ceremony by Foreign Ministers 
Moshe Arens of Israel and Gyula 
Horn of Hungary. 

Mr. Arens said that the decision 
was readied two days ago. 

“I fed very good about it," Mr. 
Arens said “It’s a historic occa- 
sion.” 

Until Monday, Romania was the 
only Warsaw Pact member that 
m aintained full diplomatic rela- 
tions with Israd. Poland and Hun- 
gary resumed limited diplomatic 
relations with Israd two years ago. 

A de facto relationship, with an 
exchange of consular delegations, 
has also brought the Soviet Union 
and Israd closer. Mr. Arens ex- 
pressed hope that ties with the So- 
viet Union would also soon be 
raised to full diplomatic leveL 

The Israeli minister said Hunga- 


ry expected Israd to be helpful in 
expanding its economic links to the 

The proposed comprehensive 
business and economic agreement 
was described by Mr. Mosbacher’s 
aides as a U-S. idea that the com- 
merce secretary proposed to Mr. 
Beck on Monday and that was 
readily accepted. Negotiations wifl 
get under way before tlx end of the 
year, according to the rides. 

The Idea was devised by the 
United States to meet the specific 
conditions of a Communist coun- 
try that is seeking to transform its 


By John Tagliabue 

New York Times Service 

WARSAW — Bruised by recent 
developments that led to its surren- 
dering the reins of govonment far 
the first time in four decades, Po- 
land's Communist Party leadership 
proposed on Monday the creation 
of a broad-based “new socialist 
party of the left" to prevent the 
party from being “inevitably thrust 
aside to the margins of political 
life." 

The proposal, put forth at a spe- 
cial one-day sesaon of the party’s 
Central Committee, was a balanc- 
ing act reflecting the leadership’s 
desire to press ahead with change, 
yet tempered by the recognition 
that pushing beyond a consensus of 
members would threaten a split. 

In a measure of the changes al- 
ready sweeping the battered party, 
23 of its legislators in the Sqm, or 
lower house, submitted a draft bill 
Monday proposing to shake a pas- 
sage in Poland's constitution that 
gives the Communists a special role 
m guiding the state. 

In a keynote address to the Cen- 
tral Committee, Leszek Miller, a 
member of the Politburo, said an 
overhaul of the party's structure 
was indispensable to prevent a 
“gradual loss of membership and 
influence." He both rejected pro- 
posals by hard-line members that 


against imports and the entry of British companies to the Tokyo stock 
exchange. 

“They always have explanations, and it’s an excuse; it's not an 
explanation," Mrs. Thatcher said before leaving on the four-day visit to 
Japan. 

she will attend a conference of leaders of right-of-centajpolitical 
parties from 26 nations from Sept. 21 to 23. Other delegates wQT include 
Vice President Dan Quayle of the United States ana Mayor Jacques 
Chirac of Paris. 


For die Record 


centralized economy by creating a 
private sector and enabnng its com- 
panies to enter the world mariettas 
independent agents rather than the 
state trading concerns characteris- 
tic of the Communist world. 

Mr. Mosbacher said the agree- 
ment should create guarantees to 
encourage private U.S. investment. 

Mr. Mosbacher, referring to the 
economic-assistance measures an- 
nounced in Hungary fry President 
George Bush in Toly, said he had 
come with a group of more than 20 
U.S. businessmen to explore new 
trade and investment opportuni- 
ties. He reiterated Mr. Bosh's en- 
dorsement of “Hungary’s efforts to 
develop a freer political system and 
to create and expand private enter- 
prise” and the president's em phasis 
on the role of the private sector. 

To encourage private enterprise, 
Mr. Bush offered the creation of a 
S23 million food to be spent in 
grants to private entrepreneurs. 

The commerce secretary said 
Mr Bush was to notify Congress of 
bis attention to designate Hungary 
as eligible for generalized system of 
preferences status. He said the new 
status would offer tariff benefits to 
S 1 10 mflhon of Hungarian exports. 

He also announced that if Hun- 
gary carried through its intention 
to pass free-emigration legislation 
later this month, the United States 
would grant it permanent most- 
favored-nation trading status. This 
would free Hungarian exports from 
any tariff discrimination. 


the party continue its present 
course unaltered and calls by pro* 


Namibian poioemen do not have enough erideace against the chief 
suspect in the murder last week of SWAPO*s tog white member, Anton 
LubowsidL according to a senior officer in Windhoek. The suspect has 
been identified as Donald A cheson. 50, traveling on an fifth passport ' 

(AFPi 
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New York City? 
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Park Hotel 


HVITSR1VIATIONAL 


CNN International fills the businessmans 
need for fast access to current and financially 
relevant worldwide news and information. 

• Daily business programmes: Business 
Morning, Business Day-Moneyline. 

• Periodic business reports in the regular 

i newscasts, 


Disti n g ui s h ed 500 room 
hotel overlooking Gramercy 
Park. Excellent Resranrani. 
Cocktail Lounge. Piano Bar 
and Room Service. 
Mnln-fingua] staff. Minutes to 
Business Center. Sightseeing. 
Banquet/Meetiag facilities. 

Singles $115-125 
Doubles 5120-130 
Suites $150-250 
Group Rams Available. 

Call Geo. Mgr. Tom O'Brien 
Fax 212-505-0535 

Telex 668-755 ’ 

(212)475-4320 
21st St. and Lex. Ave. N.Y.C. 
or all your local Utdl office. 


course unaltered and calls bn 
ponents of more radical d 
that it be dissolved entirely to 


Correction 


way fra - new political formations <rf 
the Polish left. 


the Polish left 

Using the party's official title, 
Mr. Muter told the Central Com- 
mittee, which convened under a 
small bast of Lenin, that the party 
should stride down “the path of 
deep transformation, whose effect 
would be the birth of a new social- 
ist party of the left from the Perish 
United Workers Party, in coopera- 
tion with other forces of the left." 

The Central Committee was con- 
vened to discuss the party’s future, 
foOowing the formation of the first 
government in Poland since World 
War n not dominated by Commu- 
nists. 

Describing the occasion as a 
“very special moment," Mr. Miller, 
who joined the Politburo eadter 
this year, said, “Today, for the first 
time in the 41 -year-old history of 
the Polish United Workers Party, 
we are bedding a Central Commit- 
tee plenum in a situation in which 
we do not have a majority in parlia- 
ment or in the government" 

Theparty is a product of a merg- 
er in December 1948 of the Polish 
Socialist Party and the Polish 
Workers Party, a Communist party 
founded 13 years earlier. 

Speaking for tire 17-member Po- 
litburo, Mr. Milter made no specif- 
ic proposals, but party officials said 
a survey would be conducted in 
coming weeks among the party’s 2 
million members about its future 
shape and course. 


An interview with the physicist Emilio Picasso in Monday’s editions 
described electrons incorrectly. They arc negatively charged. 


TRAVEL UPDATE 


Jammu and Kashmir; U.S. Warning 

WASHINGTON (IHT) — The Stale Department bas advised Ameri- 
can travelers to India that travel to Jammu and Kashmir should be 
postponed because of unsettled political conditions and th at visitors to 
Punjab should avoid bos or tram travel because of sporadic violence, 
mchid i ng bombing of transportation. 

The department said several areas may now require special travel 
permits or particular caution. These are outlined in travel advisories 
available from U.S, cmhmapca and nn ftion s 

Maintain climbers should stay away from a disputed area of (Be 
Karakoram Range where Indian and Pakistani military forces have 
dashed occasionally, it said. 


U-S. Planes Help Australian Carriers' 

CVT'ixrrrv /a em m . ... . . 


(AFP) Two chartered U.S. aircraft began operations 
across Australia on Monday, and the two major do mes tic carries 
estimated that, with the help of the air force and foreign planes, they were 
now rromig at more than 25 percent of normal capacity despite die 
deadlocked pay dispute with their pilots. * 3 

In Canbara, cabinet ministers met on Monday to discuss the dispute, 

"* — u* 

i D 7 K * S?”” a protest against Austria’s plans to 

ban overnight truck traffic by blocking a border crossing Monday. Police 
near the Bavarian town of Lindan said about ] 5 trucks were bkx& the 
frontier with Austria. Up to 20,000 trucks have blocked theliaW 
Austrian crossing at the Brenner Pass for the past six days. (Ream) 
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CNN International is available to the 

-hBP § ) |S businessman in leading hotels throughout 

-Mfc ■ worid and directly to his home and 

^ satc ^ ce cable television. 

H flfc Received ™ over SO countries. CNN 
SB B|n| International is the worlds only 24 hour 

' Jp ' pP? global television newsservice: ~~~~ 

^ — For information on how to receive CNN 

International ora listoiaffiliared hotels, please write to: 

CNN International Sales Limited 25/28 Old Burlington Street London W1X1LB, 

24 HOUR GLOBAL TELEVISION NEWS 

AROUND THE WORLD - AROUND THE CLOCK 


1 9 Special weekend business programmes: 
| Pinnacle and Inside Business. 
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radio said. --- 

The radio said that the visiting French envoy to the Middle fast, 
Francois Scheer, and the deputy foreign minister of Iran, Mahmoud 
Vaezx, agreed that the two sides were determined to settle the dispute as 
soon as possible. Mr. Scheer also met Foreign Minister AH Akbar 
Vdayati of Iran who told him that Tehran welcomed doecx ties with Paris^. 
bu that financial: disputes stood in the way, the radio said. * 

A SI bilHon loan made by Iran in 1974 to a French company has 
hindered efforts to establish normal ties. Iran has linked any improve 

Scheer and Mr. Vaeri "en^lasiz^ the political resolve of tie tro 
governments to normalize and expand relations." 

Argentina to Pardon 18 Military Men 

BUENOS AIRES (AP) — Eighteen retired generals and admirals 
facing trial on charges of committing of hnman-righu abuses in the 1970s 
will be pardoned. President Carlos Sadi Menem has announced. 

The cases of six other people, including two former presidents already 
convicted and sentenced, will be reviewed later, Mr. Menem said in k 
broadcast interview. His statement was the first firm indication of who 
woald be included in a pardon expected to be formally announced after 
his return on Sept 28 from a visit to the United States. 

Sixteen retired generals and two admirals are faring trial in dnfian 
courts on hundreds of charges, including kidnapping, torture and mur- 
der, stemming from an anti-leftist campaign by the rmHtaiy from 1976 to ■ 
1983. 
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Thatcher Sets Confrontation in Japan 

LONDON (AP) — Prime Minister Margaret Thatcher left Monday for M 
Japan set for a confrontation about what she called “deliberate barnm" " ; 
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By Timothy Egjan 

New York Times Serf ice 

ENGLISH BAY, Ala db — In- 
slcad of hanging salmon fpdiy this 
month, as Aleut natives hjave done 
for centuries here on the toe of the 
Kenai Peninsula, John Rvrasmkoff 
was putting up a $34)00 t elevision 
satellite dish on the bluff next to his 
home above the sea. [ 

A few booses away, Jdff Evans, 
his hair painted green, chitmed op 
the road with bis sew $1^00 “Fat 
Cat" motorbike, portable stereo 
headphones over fats ears. Us years 
, past, he would be storing rood for 
• the winter. . I 

*Tlrings have gotten really word 
around tee since the ofl said 

Mr. Evans, who ir known as the 
"Native James Dean" in mis hid- 
den village of 170 people. ‘rAIot of 
people are getting dnmlc a priw 
There's just too mi* money and 
too much stress." / 

While Exxon Corp.’s $| bQfion 
push to dean beaches fouled by the 
March 24 oil spiH has ended, the 
social and cultural disruption in 
villages that have existed Tor hun- 
dreds of years without radical in- 
terruption is jnstbang saen. 

Ine modem world find been 
dosing in on English Bay land other 
native villages, but with glacial 
downed The ofl spill beA the re- 
sulting sia of money have acceler- 
ated the process, so that English 
Bay now scans caught on the cusp 
of history. 

A visitor has the sense that much 
of the village's traditional way of 
life is fading forever with the last 
days of summer. 

Food togft the people through 


: Village Tradition 


the winter was donated by other 
native villages, whh the cost under- 
wiitten by Exxon. But it is hot dear 
what next season will bring; biolo- 
gists do not know when the people 
will be able to harvest fish, seals 
and shellfish as they did before. 

Oil from the 1 l-mflHon-galkm 
spiB and money from tire Exxon 
corporate coffers has changed life, 
for better or worse, in half a dozen 
villages where people had been liv- 
ing comfortably off nothing more 
than the land and the sea. 

The cleanup that brought money 
did not create any permanent jobs. 
If the villagers cannot harvest the 
sea. they may have to seek work in 


Those who choose to remain in the 
villages may end up on welfare. 

Binge drinking of alcohol, a con- 
sistent problem in native communi- 
ties, has riswi dr amatically in some 
hamlets where it was thought to 
have been conquered. 

Emergencies brought about by 
mental and emotional distress have 
tripled in native villages on Kodiak 
Island, health a ffinals say, 

“Ever since summer, when we 
couldn't gather our food because of 
the 03, there’s been a lot of alcohol 
and drugs, and stress," said Roy 
Evans, the village public safety of- 
ficer. “People here are fishermen. 
They weren't educated to be ail 
cleaners." 

Money earned cleaning up oil 
has nude life here easier but, many 
natives say, not better. 

“We are starting to see — what 
do you call them? — - couch pota- 
toes," said Vincent Kvasnikoff, the 
chief of English Bay. 


Cm off from the rest of the wodd 
by a fortress of giarieis, active vol- 
canoes and the big moat of Cook 
Inlet, English Bay appears at first 
glance to be a sort of Alaskan ver- 
sion of Shangri-la. Five crystal 
dear lakes, surrounded by wails of 
virgin spruce forests, drain the 
mountains above town. 

There are no roads in and out of 
En glish Bay, which the Russians 
stumbled upon in the 1740s. They 
built a fort and converted the peo- 
ple to the Russian Orthodox 
Church, the only rchgion still prac- 
ticed by most villagers in their blue 
onion-domed house of worship. 

Only six people have full-time 
jobs, including three in the school 
Before the spill, everybody else in 
English Bay Wd off the bounty of 
the sea: «al«. salmon, halibut, 
shellfish, octopuses, seaweed, bar- 
nacles and snails. 

They also picked berries in the 
late summer and hunted for moose, 
deer and bear. Before the cleanup, 
the only money that came into the 
village was from sales of surplus 
salmon at the end of the season. 

Most -of Alaska’s 65,000 native 
people — the major ethnic groups 
are Eskimos in the North, Indians 
in the interior and Aleuts along the 
southern coast — do not live off 
subsistence hunting and harvest- 
ing. But in vfflages hke English Bay 
it has been the entire economy. 

Until this summer, when nine 
satellite dishes were bought by vil- 
lagers flush with Exxon cleanup 
money, the only thing tiring above 
houses was die blue curl of smoke 
from wood stoves. 
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U.S. Fine Collectors Mostly Collect Dust 


By Saundra Torry 

Washitipaa fW S«mce 

WASHINGTON — More than eight years 
aft® he. was sentenced for bribery ana conspir- 
acy in the Abscam scandal former Representa- 
tive MkhadJ. Myers has yet to pay a penny of 
the $20,000 fine a federal judge imposed to 
punish him, * •' j 
And the Justice Department has not hound- 
ed him far the money. ' 

. When.he left prison in 1985, Mr. Myers, a 
Bsmsyivaraa. Democrat, , fdl into a void, as far 
as the government was jconceraed. He disap- 
, .paired from the new cif federal prosecutors. 
•-Government lawyers said they could dm go 
after trim because they dfid not know where be 
lived. | 

Mr. Myers, who retaped from jail to the 
same PfwHwtriphMi Ty agfri hfirhnod he had repre- 
sented in Congress, works in a fam3y-<mmed 
bar these days.He said jin a recent interview 
that he was “dose to being a pauper.” As to the 
fine? “If I am dm pursue jd over a debt, I am not 
in a rush to pay anything," he said. 

Mr. Myers baa plenty of company in the 
ranks of those who hare not paid the fines 


Mae than 37,000 people convicted erf federal 
aimes and sentenced lo pay fines or restitution 
owe tire government more t han $646 million, 
according to Justice Department figures. Some 
of the debts date back 2 i) years. 


It is a system in disarray, In which i millions of 
dollars in unrealistic fines languish on the 
books with little expectation they will be paid; 
is which four arms of the lumbering criminal 
justice system work to impose fines, collect 
them and pursue these who do not pay; in 
which one arm often does not know what the 
others are doing. 

At times, the system cannot keep trade of 
who has paid and who has noL People who pay 
sometimes are listed among the nonpayers, but 
no action is taken against them. The Washing- 
ton Post found in a randan survey. Sane pay in 
such small installments that their debts appear 
unlikely to be paid off for many years, if ever. 

Judge Edward R. Becker of U.S. Circuit 
Court in Philadelphia said most experienced 
judges “have learned over the years that most of 
the fines they impose are never collected.'’ 

The chief of the federal probation of lice in 
Dallas. A1 Havenstrite, said, “These laws on big 
fines lode real good coming out of a legislative 
office, in the Congressional Record or on the 
news: 'We are getting tough on crime.* " 

But, he added, most people are ruined finan- 
cially by the time they are caught. “It may look 
real good fiat they are slapped with a big fine, 
but it’s no punishment if you can’t collect it," 
he said. 

Criminal justice officials acknowledge the 
problems, but say they are moving on several 
Croats to step up enforcement This month, the 


Justice Department will initiate an incentive 
program, forgiving interest and penalties for 
those who pay in 60 days. 

Al times, instead of collecting a defat, the 
system simply foigives h. 

Mary Treadwefl, the former wife of May ex- 
Marion Barry of Washington, has not paid any 
of a $40,000 fine, all with tire blessing of the 
federal judge who sentenced her. Miss Tread- 
wen, former head of the now defunct Youth 
Pride p r o gram in Washington, was fined for 
conspiracy to defraud the federal government, 
but the fine was suspended after the judge ruled 
she was unable to pay it 

Among others who have not paid are former 
Senator Harrison A. Wflfiazns Jr., Democrat erf 
New Jersey, who was fined $50,000 after his 
Abscam conviction, and Dennis Levine, a for- 
mer Manhattan investment banker, who has 
been c hal le ngi ng his $362,000 fine for secu ri ties 
fraud in the appeals courts. 

Criminal justice officials are working to re- 
vamp the collection system, with plans to tight- 
en coordination, move to a national computer 
system and seek uniform federal Jaws to cut 
through a labyrinth of state collection statutes, 
according to the Justice Department. 

In the last fiscal year, the 93 U.S. Attorney's 
offices collected about $125 naUion in fines and 
restitution, according to department statistics. 
But in die first nine months of this fiscal year, 
federal judges piled on an additional 5331 mil- 
lion. 


Soviet Party to Tackle Nationality Crisis 


Rtvferi 

MOSCOW C ommunis t Party 
hard-liners retd reformists are ex- 


num on nationalism, li problem 
ihai has threatened to xmravd the 
fabric of ibe Soviet federation. 

A Wcstcrii diplomat who follows 
the nationalities issue - predicted 
tint the meeting would reflect ta- 
tenal party disputes rather than 
resolve the-ethmc problems suo- 
merinx from the Baltic rraublics to 


The special session ijs also ex- 
pected to discuss a sew party con- 
gress. Scheduled for early 1991, the 
.yflOTgress b expected to he brought 
^toward ft. the insistency of Press- 
• dent MBchaE S. Gorbachev so that 
mac progressives can be moved 
into senior party circles. 1 
-Only a congress can ‘-elect new 
members to the policy-making 
Central Committee. Parly radicals 
Kke Boris N. Ydtsiu hsve^ called for 


an early session to dear out more 
conservatives from the top ranks. 

Nationalism and ethnic unrest 
have threatened to undermine per- 
esmaka, Mr. Gorbachev’s econom- 
ic and political renewal campaig n . 

An Aug. 17 party document 
promised “radical transformations 
in the Soviet federation" to address 
the needs of the more than 100 
ethnic groups in the country. It 
provided few details but said that 
the rights of the 15 Soviet republics 
should be broadened substantially. 

The two-day Central Committee 
meeting follows a summer of na- 
tionalist activism. 

Popular front movements, espe- 
cially in the Baltic republics, have 
put local Communist Part}' offi- 
cials on ihe defensive and sparked 
angr y counterattacks from the local 
Russian-speaking minorities. 

Huge protest meetings and a 
general strike have paralyzed the 
southern republic of Azerbaijan. 


where nationalist railway workers 
have imposed a virtual blockade 
against Armenia. 

In Moldavia, nationalist groups 
pushed hard to win official recogni- 
tion of the Moldavian language. 


A spokesman for major banks 
around the world is urging lire 
World Bank and the International 
Monetary Fund to aid market 
forces in the Soviet Union and 
Eastern Europe, The Associated 
Press reported from Washington. 

"Tile IMF and the World Bank 
should make a concerted effort to 
promote change," said Horst 
ftrhnlmann, manag ing director of 
the Washington-based Institute erf 
International Finance, which in- 
cludes major banks in the United 
States, Britain and other leading 
financial countries. 

The IMF and World Bank are 
owned by 151 governments, with 
the United States taking a major 


role in both. China and sane East i 
European governments are mem- 
bers. but not the Soviet Union. j 

Mr. Scbuhnann said they could 
do more, "particularly in advising 
how to replace administrative con- 
trols whh market mechanisms and 
through the funding of structural 
adjustment efforts." 

He made his statements in a 
Sept. 12 tens to leaden of World 
Bank and IMF. The letter was 
made public Monday as represen- 
tatives of leading batiks and the 1 5 1 
governments began gathering to 
annual meetings that will go on 
until the end of the month. 
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El Salvador Rebels 
Ask U.S . Trade-Off 


By Lairy Rohter 

New York Tuna Service 

MEXICO CITY — Ibe senior 
military commander of El Salva- 
dor's guerrilla insurgency says his 
forces are wfllixig to "cease hostil- 
ities" if the United States halts mfl- 
itaxy aid to the country’s rightist 
government. 

"There is no doubt that if this aid 
ended, the fi ghting would have to 
end immediately, said the com- 
mander, Joaquin Villalobos, the 
chief military strategist of the Fara- 
bundo Marti National Liberation 
From. 

"To a gesture of this scope, our 
response would have to be immedi- 
ate," he said in the interview Sun- 
day. 

Asked if that response meant 
discontinuing all fighting, he an- 
swered •yes.” 

Washington is almost certain to 
reject such an offer. 

More than 70,000 people have 
been killed and a miflion have been 
forced into flight or into exile as a 
result erf a decade of dvO war in D 
Salvador. 

The United States has sent more 
than SI billion in military aid to El 
Salvador in the last decade, $2 
billion more in ec o no mi c assis- 
tance: 

Mr. Villalobos spoke five days 
after the guerrilla front announced 
a detailed peace proposal here 
aimed at bringing about a cease- 
fire in the war by Nov. 15 and a 
permanent end to hostilities by Jan. 
31. 1990. The plan wfll be discussed 


in future negotiations with repre- 
sentatives of the Salvadoran presi- 
dent, Alfredo CristianL 

The two sides held talks here last 
week. 

But the rebel commander was 

careful to separate bis suggestion of 
a trade-off with the United States 
from longstanding Salvadoran gov- 
ernment demands that the guerril- 
las lay down their arms. j 

"To put an emphasis on the 
banding over of arms is an act of 
bad faith,” he said. 

"This war has causes, and the 
problem is not one of handing over 
arms but of ending the reasons that 
have led to taking up arms and 

maintaining the war.” 

If these problems, including 
sweeping chang e* in the militar y, 
the political system and judiciary, 
mentioned in die new rebel propos- 
al were resolved. Mr. Villalobos 
said, there would be no reason for 
the guerrillas to take up arms. 

But until such an agreement is 
readied, he said, demobilizing the 
rebels is out of the question. 

Mr. Villalobos also criticized 
American policy. 

He complained of what he called 
a lack of response from Washing- 
ton to a rebel peace proposal an- 
nounced in January, and of Wash- 
ington’s support for the Salvadoran 
government despite the passage of 
power in June from the centrist 
Christian Democratic Party of Jose 
Napo&ra Duarte to Mr. Cristiani 
and his rightist Nationalist Repub- 
lican Alliance. 



Three weeks after the grounding 
of the tanker Exxon Valdez, ofl 
washed ashore an sandy beaches in 
English Bay, more than 200 miles 
(325 kilometers) from the accident 
site. 

After oil was found in the eggs of 

salmon pnri on <hrilfi«h plucked 

from the bay, villagers decided not 
to harvest their traditional food. 

“The whole bay looked sick," 
said Mr. Kvasnikoff, the village 
chief, who has a mixed Rnsrian- 
AJeut heritage. "It came in as 
sheen, and th«i tar balls.” 

It was the first time in living 
memory that the villagers had not 
spent the ammer c offering food. 
"It’s something I learned as a kid," 
said Roy Evans, "when every day 
at low tide my stepfather would 
say, *Go out there and pick up 
everything that you can — that s 
our next meal/ " 

The summer harvests brought 
food and social harmony to En glish 
Bay, villagers say. 

"The men would be gone hunt- 
ing or fishing, and the women 
would gather snails and seaweed, 
and we would aS get very dose," 
said Nancy Yeaton, who moved 
back to English Bay 12 years ago 
after living in New Hampshire. 

By early summer this year, every- 
one in the village above the age of 
18 was working for Exxon at wages 
of at least S16.69 an hour. 

“It was like a typhoon came in 
and emptied out the village," Ms. 
Yeaton said. "Everything changed 
overnight. We gained a lot of mon- 
ey, but we lost a lot of family close- 
ness and our own food." 
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Gateway. As an excellent gateway for inter- 
national air traffic, Vienna’s airport is becoming 
increasingly important. Its advantages: 
central location, short transit times, speedy 
check-in, close proximity to all departure gates 
and Austrian Airlines’ convenient connecting 
services to Eastern Europe and the Middle East. 
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The new Toshiba T3200SX is built to do office 
work. It combines the full function of a desktop com- 
puter - large memory, fast hard disk, high-resolution 
VGA graphics, full-function keyboard, and internal 
industry-standard expansion slots - with the added 

The First family of Porfabfes 


riiM/Tram/irami 


BSTtt 

T teOO/T 3TD0e/T3700 
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advantage of portability. So you can take your 
computer down the hall to the conference room. Or 
home with you after hours. And since the T3200SX 
is based on the Intel 80386 SX™ microprocessor, 
you can be sure you're getting an affordable PC * 
that will run the latest office applications. 

Toshiba has a complete family of nine portable 
computers for every professional need. The new- 
Toshiba T3200SX takes its place alongside two 
other Toshiba portables, the T3200 and T 5200, as 
Toshiba's solution for the modern office. These 
three Toshiba portables give you the best of both 
worlds - full desktop features and effective porta- 


bility. At Toshiba, we think that someday all office 
computers will be like this. 

If you wqnt to know more about the new Toshiba 
T3200SX, please send us the coupon below. 



| Yes, I want more information about the new 
i Toshiba T 3200 SX. 


Company 


Function 


Address 
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In Touch with Tomorrow 

TOSHI 


TOSHIBA Europe (l.E.) GmbH, Hammer Landstrasse 115, D-4040 Neuss 1, Tel.: 02101-158-0 
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% Youssef M. Ibrahim 

^ York Tima Stmce 
LIMASSOL, Cypnis — Adolf 
ueobs recalls losing Us passes and 
bong pushed far beneath the sur- 
face of the water by tirmhKnp gyjj. 
cases when a Syrian sbdlhh the 
yessd taking him ont of Lebanon a 
few weeks ago. 

Wbffl it was all oyer, Mr. Dcbbs, 
a Lebanese Christian represen ta- 
of the Diners Qub, somehow 
managed to rescue his 60-year-old 
mother but could do notfringfor 3- 
year-old Rnba and IS-mcmth-old 
M^a. the daughters of his best 


Dazed Refugees Flood Cyp 


tors of the Mediterranean port of 
-g Junieb in Bdrm. 

A few days earKer, Mr. Dchbs’s 
father was tilled before his eyes 
when a shell destroyed the flwmg 
room of their East Beirut town 
house, he recalled in a conversation 
at a rented villa in Umasyfl where 
he has brought his Shiite Muslim 
wife and their two children in their 
way to the United States. 

. Cyprus has become the first stop 
in a desperate exodus of thousands 
of Lebanese refugees. 

Sullen and dazed, the refugees 
are disgorged here by feny boats 
and airplanes night and day. Thor 
arrive after travdmg through Mid- 
dle Eastern and European cotin- 


Vanous Lebanese authorities es- 
timate that wen over 40,000 Leba- 
nese are in Cyprus now, and many 
more have stopped here before 
mating their way elsewhere. 

Some lave left with only the 
clothes on their backs. Others have 
enough money to rent luxurious 
villas and send their children to the 
Lebanese schools just beginning to 
function in Cyprus, while still oth- 
ers live in cramped one-room 
apartments until their savings run 
out 

Although no detailed estimates 
are available on the religious and 
ethnic breakdown of die exodus, 
officials say they believe a high 
proportion, and perhaps a major- 
ity, of the refugees axe Quistiaos. 

Some 120.000 Lebanese have 
found their way to France in toe 
last three to four years, and tens of 
thousands have gone to the United 
Stales, Canada and Australia. 

“People are going anywhere they 
can — Australia, Brazil, Canada, 
die U-S^ France — anywhere that 
will take them,” said Riad Jariour, 
director of a<»ovcnt in Ayia Napa, 
about an hour's drive from Lima* , 
sol, a son of refugee haven support- 
ed by the Middle East CouncO of 
Churches. *1 have been here since 
1982, and 1 have never seen it that 
bad” 

“I guess you can say the eternally 
optimistic Lebanese are losing 
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tries that wffluot have them, brav- hope,* be said, 
ing the siege imposed on Lebanese “I stormed beheving in nrir- 
ports by various rmh'tias and the ades,” sad Saba Saba, 57, an do- 
■ Syrian Army or driving out of the gantly dressed civil and 

country through checkpoints contractor, who fivedm Moriim 
manned by thugs. .... Wes* Beirut He is waiting in li- 

There are no rdiabk? statistics massol until he can travel to the 
for how many Lebanese have left United States, 
this year, ra where they have gone. Shfite Muslims are settling in 
According to several estimates, growing numbers is toe United 
marc toan a rnflhon Lebanese have States; Sunni Muslims are settling 
emigrated 1982, '■ reducing in Australia. 

Lebanon’s population, once Christian Lebanese; however, 
around 35 tmftro n, to below Z5 seem to be leaving in larger nnm- 
nnDiop bers far countries nke Canada and 



A Muslim woman t a t ting away from a braiding that cc 
artillery dads between Oristun and Syrian forces. 


Monday in southern Beirut toning 
«n persons died in the braiding. 


bers for coumrieslike Canada and total population to 22 percent from 


the United States. Their departure 29 percent two decades ago. ac- Saint Joseph University in Beirut, 
has reduced their proportion of the cording to a study conducted by The Lebanese came to Cyprus to 
total population to 22 percent from Mi chad F. Davie, a professor as seek visas to other countries be- 


cause emigration formalities can no 

longer be done in Lebanon. 

Kidnapping and tilling of for- 
eign diplomats has forced virtually 
aU embassies to dose their consular 
sections. This leaves Cyprus and 
Syria as the only countries where 
Lebanese can travel without visas. 

Most say they choose Cyprus be- 
cause it is a safer, easier gateway to 
the rest of the world. 

As a result. Western embassies in 
Nicosia are swamped. Holds and 
furnished apartments aU ova Cy- 
prus are overflowing with Lebanese 
refugees; many of them ironically 
refer to themselves as “the new 
boat people.” 

Getting out of Cypres can be an 
ordeal too. Most embassies grant 
visas grudgingly to the Lebanese, 
after an extensive security check 
aitd lengthy individual interviews. 

At toe VS. Embassy in Nicosia, 
dozens of Lebanese men and wom- 
en spend the night inside the com- 
plex. just to be in toe front of the 
Hue in toe morning. An embassy 
spokesman said only 35 to 40 inter- 
views a day were handled. 

In 1987, toe most recent year for 
which figures are available, just 
over 4,000 Lebanese moved to toe 
United States. 

The Canadian Embassy sets ap- 
pointments for interviews a year 
from now. An interview does not 
guarantee a visa, and even when it 
is granted, the wait can take weeks. 

Still, toe Lebanese say they have 
no choice. 

“Unto now, it was a war by in- 
stallments,” said a businessman. 
“Now it’s a long-range war. I think 
it is the end of Lebanon as we knew 
it.” 

Since toe Lebanese dvfl war 
started 14 years ago, 240,000 dvfl- 
ians have died, and well over a 
million refugees have been dis- 
placed inside the country itself. But 
it was not until the most virions 


Anywhere, Else 


fighting began five mouths ago that 
toe large-scale exodus began. 

Apart from toe emotional trau- 
ma of leaving one’s country, getting 
out of Lebanon is difficult, expen- 
sive and above all dangerous, the 
Lebanese refugees say. 

Obtaining a Lebanese passport is 
a problem in a country where gov- 
ernment is contested by Muslims 
and Christians. For example, pass- 
ports issued in West Beirut by the 
Muslim government are not recog- 
nized in toe Quistian-dominated 
port of Junkh. and passports is- 
sued in Christian East Beirut are 
not good for navel from Muslim- ■ 
controlled Tripoli 

Those who try to get out via | 
Syria must get a supplementary 
travel document, for which they 
have to pay bribes. 

Even then they have to face the 
danger of passing through Muslim 
and Christian checkpoints. Hun- 
dreds, perhaps thousands of Leba- 
nese of all groups have been killed 
and kidnapped while fleeing the 
country by Muslim and Christian 

m Hiring 

Residents of Christian-con- 
trolled East Beirut have only one 
way to get out — on a fast bover- 


New York City Slayings 
Matching Record Pace 

Ne*v York Tima Semce 

NEW YORK — Murders in 
New York Gey are occurring at a 
rate almost identical to that of last 
year, when a record 1,896 were re- 
ported, according to Police Depart- 
ment statistics. 

In the first half of 1989. 837 
homicides were reported, com- 
pared with 841 for the same period 
the year before. 


craft named the Santa Maria, 
which leaves at irregular hours, 
usually in the dead of night to 
avoid Syrian artillery. 

It takes four hours for the 350- 
seat vessel to make toe crossing to 
Cyprus. It costs SI 50 Tor a one-way 
ticket in a country where the aver- 
age income has dropped to $100 a 
month. This week a new vessel 
called Salem began to take Mus- 
lims from Tripoli to Cyprus. 
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In U.S. 9 Imported Cars Get 
Best and Worst Mileage 

The Assoekued Prat 

WASHINGTON — Imported cars dommare both the best and 
the worst categories mtoeTOnnal U5. sorv^ of atrtmnbbOe gasoline 
mileage made public on Monday by the Environmental Protection 
Agency. 

For too fifth straight year the most fud-efferient car was the 
Japanese-made Geo Metro, sold by Chevrolet, followed by toe 

- Honda. Cmc GRX, toe Suzuki Swift, the Daihatsu Charade and toe 
Volkswagen Jetta diesel 

The Geo Metro XFI modd had mileage of 53 miles (85J k3ome- 
ters) a gallon i n the city, 58 on. the highway, and SS overall, the same 
as last year. QnegaDan equals 3.78 titers. 

No DJI-made car made die toplO fist Hie Ford Escort had toe 
best mileage o£any U.SL ear with 32 rales a gallon in the city, 42 on 
the highway md 36 overall 

The car with toe worst mileage was the Lamborghini Countach, 
which got 6 utiles a gallon in toe dty and 10 on the highway. 
Roandmsoat the fist of 10 aas with toe worst [gasoline mileage were 
four models of-toc RoBs-Rmoe, the Ferrari Testarossa, toe BMW 
TKffl^toe.Bnttribe 828 Si toe Audi V8 and toe Maserati 228. 

all but two of the 30 car models striked to * 
theexoessive gasttime; consumption tax are luxury imports. The 
w to e pticins are two Cadillac models, toe Aflame and the laiger- 
engme Brougham, wiueh have combined dxy and highway mileage 
of 18 and Honks a gaflas. They had the worst gasoline linkage of 
any US. car. 

- Coropcan models select to the tax come from Maserati. Rolls- 
Royce, Porsche, Ferrari, Lamborghini, Volvo, Audi and BMW. 


Gene Revolution 
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By Keith Schneider 

New Ycrk 7fma Sendee 

GENEVA, New York — Fust 
the tomato. Then toe potato. And 

now tiic cuannber is bang manipu- 
lated with the tools of genetic engi- 
neering. 

Advances in techniques to insert 
genes into plants, induding the de- 
velopment of a guntoat shoots mi- 
croscopic pellets coated with genes 
into plant cells, are rapidly broad- 
ening the range of oops trans- 
formed by soeatfsts through genet- 
ic manipulation. 

The latest of 30 experiments hjj- 

otitnie mvolvrel^^^^ cucum- 
ber plants growing at toe New 
York Stare Agricultural Experi- 
ment Station bon. In each plant is 
a vires gate tost produces a protein 
to protect cucumbers from disease 
in much toe way polio vaccinations 
protect people. 

Though toe test plot, in an apple 
and ptora orchard, is hardly larger 
than a patting. green, such small 
e xp e rim ents in agriculture point 
the way to large developments. 

Early in toe century, superior 
lines of com were experimentally 
crossed. By the 1950s they led to 
hybrid core harvests that were the 
envy oftoeworid. 

In the 1930s and 1940s, the dis- 
covery that chemical compounds 
killed insects and disease-causing 
organisms helped researchers and 
farmers gnaNkh a highly spedal- 

i red rnrimtrnl (wwm nt torinil. 


Uue that relied ca pesticides to pro- 
tect oops. 

Now researchers predict that go 
neticafly altered oops, the first of 
which could reach. the market in 
four years, may h we toe same 
sweeping effects on U.S. agricul- 
ture. 

By toe first decades of I he 2 1st 
century, toe technology has toe po- 
tential to transform modem farm- 
tag. experts say —from a system of 
establishing artificial environments 
with ohwww^k to a safer and less 
expensive system, in winch crops 
are custom-designed to fit the natu- 
ral environment and still produce 
bountiful harvests. 

\ "The technology is enabling us 

before possiMeuri to moSy.them 
more quickly for specific uses,” 
said Dr. Ralph Wf . Hardy, presi- 
dent of toe Boyne Thompson Insti- 
tute for Flam Research, an inde- 
pendent research center on toe 


campus of Cornell University in 
Ithaca, New York. 

“It is good for farmers became it 
has the potential to lower their 
costs and raise the value of their 
crops,” he said. “It is good for toe 
consumers because, fra instance, 
crops arc being designed for higher 
nutritional value that can grow wdl 
without all these pesticides.” 

The first outdoor experiments on 
genetically altered crops came in 
1986, whm the Department of Ag- 
riculture approved three field trials 
on tobacco, which is considered the 
fruit fly of plant science because it 
is so easy to manipulate. 

Since then, researchers have al- 
tered 29 other species of plants, 
mch»ding corn, cotton and soy- 
beans. Toe number of field experi- 
ments has been doubling each year. 

Environmentalists and federal 
regulators have raised questions 
about these developments. The 
Food Drug Administration is 
studying whettor the gene inser- 
tions make the plants new products 
that require extensive safety tests. 

The review was prompted by ex- 
periments tins summer in which 
tobacco, com and tomatoes were 
given a bacterial gene that dimS- 
nates the need for chemicals to loll 
rootwonns, budwonns and boh- 
wrams. The gene produces a natu- 
ral protein, never shown to be 
harmful to mammals, that causes 
toe worms’ digestive system to dis- 
integrate. 

The gene has become a penua- 


BCUl |Wa m & **** **** — - 

neb plant cell in the experimental 
crops, making almost every bite a 
lethal one for the voracious worms. 

George J. Wagner, a plant physi- 
ologist at University of Kentucky 
in Lexington, is giving tobacco 
plants a mouse gene that produces 
a protein that binds with poisonous 
heavy metals hke cadmium and 
realtors them harmless. 

Mr. Wagner said the system 

could be used with lettuce and oth- 
er vegetables to counteract toe ef- 
fects of fertilizers with high concen- 
trations of heavy metals — 
municipal sludge, for example. 

Some environmentalists suggest 
that it would be wiser simply to 
Stop using sneb fertilizers. 

But the experiments that have 
attracted toe most scrutiny from 
environmental groups are those in 
which such crops as tomatoes, soy- 
beans, couoo and tobacco are de- 
signed to resist weedkillers. 



Turkey strongly protests Bulgarian 
oppression and calls upon all nations to 
condemn these inhuman acts. 

Every day , hundreds are beaten on the Turkey will accept every single one of these 

streets, hundreds are taken away for people in a proper time period, just as she 

questioning in the middle of the night, did accept thousands of Kurdish refugees 

hundreds are arrested for no reason at all, from Iraq and Iran. Turkey will give these 
and hundreds are forcefully driven from the people support to set up new lives just as 
lands they have lived for centuries, their she has done for the Jews running away 

children taken away from them, their from the Spanish Inquisition, the White 
properties confiscated. Russians fleeing the Revolution. 

These people are the ethnic Turkish Turkey has always been a country to 

minority in Bulgaria, welcome “the tired, the poor, the huddled 


masses”. 


FREE PEOPLE OF THE WORLD, 
UNITE AGAINST OPPRESSION! 
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Cambodian Pullout: The Implications 


By Keith B. Richburg 

Washington Pan Service 

MANILA — If ibe last Vietnam- 
ese infantryman leaves Cambodia 
next week as promised, the event 
may cany long-term implications 
almost as fateful as the U.S. retreat 
from Indochina in 1975. 

The cohesion of Southeast Asia’s 
non-communist bloc, the role of 

NEWS ANALYSIS^ 

China in the region and economic 
ties between communist and pro- 
Western states in Asia are all likely 
to be redefined, if not dramatically 
altered, once Vietnam completes its 
promised pullout 

For Vietnam, the retreat comes 
after 10 years of trying to prop tip a 
pliant communist regime in Cam- 
bodia and losing more than 50,000 
Vietnamese lives in a costly gueril- 
la war. Hanoi has announced that it 
is withdrawing its remaining 50,000 
troops over the next week. 

The factions arrayed against 
Vietnam and the government it 
supports in Phnom Penh say that 
the pullout is a ruse and that many 
Vietnamese uoops will remain in 
Cambodia. 


With the failure of the recent 
talks in Paris and the absence of an 
accord, the pullout will not be su- 
pervised by the United Nations or 
any Western country. Thus the 
pullout will have no international 
guarantees. 

Hand’s decision to withdraw 
was driven more by the domestic 
pressures of a sick economy than 
the activities of the Cambodian re- 
bels. Vietnam has suffered from die 
West’s cripphng boycott of aid, 
credit and technology, forcing it to 
increase its dependence on the So- 
viet Union and the East bloc. The 
war also led Vietnam into a brief 
war with China in 1979, and rela- 
tions between are still frigid. 

The pullback promises to un- 
leash new diplomatic forces in the 
region. First, the withdrawal will 
remove the single cohesive issue 

that has Twaifltpmart unity amo n g 

the region's non-communist coun- 
tries, linked through the Associa- 
tion of Southeast Asian Nations. 
Before the invasion, the association 
was only “a paper tiger," in the 
words of Chnwa Samudhavanija, 
Thailand’s former ambassador to 
Cambodia. 


With the unifying force of Viet- 
nam’s occupation of Cambodia re- 
moved, expens predict that new 
disputes and old rivalries are likely 
to arise in the six-nation associa- 
tion. 

Some of those differences have 


China and the association coun- 
tries derided they needed each oth- 
er to confront the new threat of 

Vt rtnaTWftM arpana nman. 

China officially dropped its sup- 
port for Thai communists and be- 
came the chief arms supplier for the 


Hanoi’s decision to withdraw was driven 
more by the domestic pressures of a sick 
economy than the activities of the 
Cambodian rebels. 





hauCnbAantavtac 

A sweeper deairing a street Monday in Ho Ori Mmh Gty before 
the arrival of Vietnamese soldiers withdrawing from Cambodia. 


already surfaced. In an open show 
of discord that would have been 

inconceivable over the last decade, 
Singapore is publicly quarreling 
with Malaysia and Indonesia over 
its offer to the United States to 
welcome US. military bases. Also, 
the association members appear 
sharply divided over how best to 
deal with Vietnam immediately af- 
ter the withdrawal. 

After the withdrawal, the region- 
al countries and the West will have 
to deride whether to acknowledge 
Vietnam's pullout and the legitima- 
cy of the Vietnamese-backed gov- 
ernment of Prime Minister Hun 
Sen — especially if the government 
holds oft an expected stepping up 
of the insurgency . 

Western nations and Vietnam’s 
neighbors are unlikely to recognize 
the withdrawal immediately, but 
ig and diplomatic analysts 
say that if Mr. Hun Sen can last six 
months on his own, there are likely 
to be some cracks in die associa- 
tion’s anti-Vietnamese from. 

T hailan d will face the specific 
problem of whether, and for how 
long, to allow Cambodian guerrilla 
groups to continue operations from 
sanctuaries on Thai soiL By closing 
the border to the insurgents, Bang- 
kok would risk disrupting its now 
friendly ties with Beijing, the main 
arms supplier for the widely reviled 
Khmer Rouge guerrillas. 

The improved relations between 
China and the ASEAN countries 
are another consequence of the 
1978 invasion. In the 1960s and 
most of the 1970s, China was the 
region's pariah, with Mao Zedong 
supporting Communist insurgen- 
cies in Thailand, Malaysia, Singa- 
pore and Indonesia. 

Bui after Mao’s death and the 
Vietnamese invasion of Cambodia, 


Cambodian rebels with weapons 
funnekd through Thailand. 

The invasion allowed China’s 
relations with Thailand to grow 
{inner," said Sukhumbhaad Pari- 
batra, apolitical scientist at Bang- 
kok’s Chulalongkorn University 
and a former government adviser 
on foreign policy. 

“We in Southeast Asia now have 
i less hysterical view of China,” he 
said. "This is evidenced by the fact 
that our reaction to the events at 
Tiananmen Square has been very 
mated. Without the invasion of 
Cambodia, things would have been 
very different.” 

For the longer term, the ASEAN 
members also most deride the beat 
approach to reintegrate Indochina 
into the region’s economy. Hanoi 
has already asked to join the Asian 
association, but most political ana- 
lysis say that is unlikely. More tike- 
bf is some kind of separate but 
formal link between the association 
and the communist natinna of 

Indochina on c omm ercial and 

trade matters. 

Vietnam’s effort to secure eco- 
nomic aid and trade from the asso- 
cation nation s is, by itself, one of 
tiie drama tic shif ts since the inva- 
sion. 

Before 1979, flush freon its vic- 
tory over the United States and 
mam tamin g the world's tirird-laig- 
est standing army, Vietnam was 
considered a military giant in the 
region. Thailand, by contrast, was 
perceived as die vulnerable "next 
domino" threatened by communist 
expansion in Southeast Asia be- 
cause of its fragile political and 
economi c inoti tntionR. 

Now, Vietnam is considered an 
economic basket case. 

“Indochina began their spiral 
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on the streets of Phnom Penh. 


downward" 10 years ago, said the 
political scientist Douglas Pike, a 
longtime Vietnam watcher, while 
“the ASEAN states began their 
ec o nomic spiral imward." 

At the time of the invasion in 
1978, Mr. Pike said, “the ASEAN 
states were running scared." 

Vietnam had won the war and 
there was the prospect of tins 
“rogue elephant running through 
Southeast Asia," he said. 


But in the last 10 years “we’ve 
seen a complete reversal of this 
Vrinrf of per c eption," be said. “It 
was not & rogue elephant about to 
go rampaging through Southeast 
Asia, but a tifflosanr stuck in & tar 
pit-” 

The other unresolved issue likely 
to be revived by the withdrawal is 
the question of U.S. relations with 
Vietnam. Fra eight years, the Rea- 
gan administration said a with- 


drawal was the emnn prereouisite 
for normalizing relations ana end- 
ing the economic embargo. 

U.S. government officials have 
recently said that Washington’s po- 
sition wfll need to be re-examined 
after the Vietnamese pullout. But 
some suggest that the Bush admin- 
istration may take a tougher line 
than its predecessor, perims add- 
ing new conditions even after die 
troop withdrawal. 


India Sets Pullout From Sri Lanka 


By Sanjoy Hazarika 

New York Times Service 

NEW DELHI — India agreed 
on Monday to withdraw its 43,000 
troops from Sri Lanka by next De- 
cember and to end hostilities with 
the main Tamil insurgent group. 

India and Sri Timka eignarf the 
agreement at Colombo, the Sri 
Lankan capital, under which Sri 
Lanka agreed to speed the granting 
of more political and e con o mi c 
powers to the Tamils in the north- 
east of the country and set up an 
effective police force and adminis- 
tration in the region. 

If the cease-fire is violated, the 
two countries said that “immediate 
consequential action” would be 


tflkyn l clearly nwtieatmg that the 
Indians will retain the nght to re- 
taliate if 

There has been no comment on 
tile developments from the Tamil 
insurgent grow, the Liberation Ti- 
gers of Tamil Ftlxm 

If the accord is folly pul into 
effect, it could signal the end of 
India’s direct involvement in a lat- 
ter ethnic conflict in Sri Lanka and 
dose a painful and embarrassing 
chapter m its foreign policy and 
nnliiary history. 

In hs two-year fight against the 
T amil rebel movement, which New 
D elhi initially supported, the Indi- 
an Army suffered and inflicted 
heavy casualties, as it controlled. 


but was unable to crush, the insur- 
gents. In die process, it lost more 
than 1,000 soldiers kiBed and suf- 
fered 3,000 wounded. 

An aide to Prime Minister Rajiv 
Gandhi said in New Delhi that In- 
dia had insured the territorial in- 
tegrity of Sri Lanka “at consider- 
able cost to ourselves" after the 
Tamil-dominated northeast had 
been on the edge of secession in 
1987. 

India was also sharply de- 
nounced by its smaller neighbor 
fra refuting to heed a July 29 dead- 
line for troop withdrawals set by 
President Ranasinghe Premadasa 
of Sri La nka. 


Britain 
Firm on ( 
Refugees 

Hong Kong Hons 
Repatriation 

By Daniclla Deane 

[ntemaatmel Herald Trihmc 

HONG KONG— The grcatma- 
ioritv of Vietnamese refugee* « 
Hong Kong face no alternative bnt 
repatriation to Vietnam, and the 
sooner that is understood the boor . 
“human misery" can be avoided. 9 
the British minister with responsi- 
bility for the colony said Mrardiy. 

The official, Francis Maude, on 
a three-day visit to the territory, 
said it was “highly unlikdy" volun- 
tary repatriation would solve the 
problem. 

“Every single country has agreed 
that for those who are secerned out. 
for those who are deiennmcd not 
to be refugees, there is no ahema- 
trve to returning to Vietnam," Mr, 
Maude said after touring die Hri 
Ling Chau detention center for the 
refugees, known as “boat people.” 

Only 424 Vietnamese among the 
3,455 cases reviewed by tbegtmxn. 
noent in the last year wertdaas&d 
as political refugees, thereby win- 
ning the right to stay in Hong Kong 
until resettlement elsewhere, kw» ^ 
e mine nt figures show. Officials ■ 
have said they expect further re- 
views to prodnee similar results. 

More than 56,000 Vietnamese 
are crammed into squalid camps 
and detention centers m the British 
colony. 

Mr. Maude said that although 
tire first priority was to encourage 
people to return to Vietnam volun- 
tarily through counseling, be 
doubted that would solve the prob- 
lem. 

“So what we have to do is make 
sure that when we move to other 
systems of repatriation, that it 
works,” he said. 

“Thai’s what we’re working on at 
the moment to ensure dial when 
that process starts, that it is sec- 
cessful," Mr. Maude said. - - - J 
Britain has made dear its deter-’ 



Several countries, including the. 
United States, have voiced that 
objections to mandatory repatria- 
tion. 

U I think it's a tragedy that that 
message hasn't been understood,” 
Mr. Maude said of theBritirii pbn, . 
“and that more people are xttag 
their lives and safety to mab a 
hazardous voyage to wbitis a ca> 
tainty of having to return.” . 

“The sooner that message^ un- 
derstood, the more human r tmsoy 
can be avoided,” besaii: 
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15 States Meet in Paris 

» * ° Create Plan to Stop 

“^Profit Laundering 

. ®y Barry James ® 


-National herald tribune, Tuesday, septet 19 , a989 
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®-nabon summit meeting of the 
imliistiialzzed cotin- 
Pa* b July 
The 1 
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Spanish ports m Galicia, the cS 
^ Poland the Costa Brava. 

Althratgh several countries are 
SftgE® U, seize prop** 
jra® trafficking, only m Britain 


>ada, Japan.^ir^S^J!?^ **?“*» said 


«® ine Office in London add 
Uy and W^T' ^ railc c* It- J^S®* have ordered the Seizure of 
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Reheating Forces 


u nmm Tl 7 «jicu tor uk 

“5, il 5 ® d °f d “ 1Wl - THai 
w«ua be enough to Nock anv ex- 
teaaon of the agreement 
U-S. officials said that while no 
angle country in the Weston Pa- 
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an Asian af- rf Sootheast Aria and 

fairs sceoaltcr dmk t i n r- rtuanaua. 


• r ~ __ i. — “* "Bum ra- 

raCc can replicate the Philippine 

as a m^or base for American nn - 
atr and marine forces, the 
scauwtog” of activities wfD help 
“Stan forward deployment of a 

SaSHr-— - 


- . -- . .. an nsian ar- Australia ■ 

fans specialist with the U.S. Con- w«u£, *k ■ , 

^csaonal Research Service. mS mm£^ elSa *£ lA *■“ f« a 
t^t the bases in the PhflippSS oSShSf *??* ?°^ lporc ^ 

ww^imquemtoeirabflityto^^ SISTSSLV' 1 “»*. 


-- iu luc rnmppHjes 

were^ Unique in their aKHwtosup- 
port a sutge of U.S. mflitaiy opera- 
bpus m different geographical re- 

costs. y 


... • lu i Hem ues in . , 

other parts of Southeast Asia and i that continued 

AMraha. ™ ^^nffitoj coopaaaonwidi 

Western officials said that for a ■ United Slates was vital in ad- 
number of years ShiMporc had Ju f t1 ? 8 framework of security 
overhauled U.S. mflitaiy aircraft re ^ UOQ5 . between non-Communist 


u jssu» aniEartore hart - 1 . . & umucwonc or secuntv 

overhauled U.S. mflitaiy aircraft re ^ Uoos between non-Communist 
given landing rights to American QaUons .“ *e Western Pacific to 

“Pply flights to and from the U^- “P* *** c bangcd strategic rir- 
Bnbsh island-base at Diego Gama f 5 ™ 5 ***®* and a relative decline 
inthe Indian Ocean, and provided 

repair services amniu, r . . 
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community also attenri-n 4 thm Mrinau - 


(CbnthaKdfroo^^* ^ G Q^ e ^ ever Breaks Out as Government Allows Protests 

to being arrested for riErfS rh. anu-apanheid leaders a blankei .u .... _ frOtCStS 




to bring arrested far smemi the k 0 2, thcr anu ' a P arlJ i eid leaders 
btact DatioMUa ,0*^55 111:11 

walk down the street smama “We do^on was de- 




TOlk down the street ringtnp ^ do^on was de- 

if KM u ‘T u S lt ^ a5 welcomed by ^okesman said a Dm^T^TT' 75 ■* ,v pwca tJUCCeSSOr T™ 1 Over »oie" and other free- cSS-SP^i 0 avoid a volatile 
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Pentagon Role 
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a blankei repeal of the myriad The 

emergency prohibitions against memt SSL ^ aoen ^ c Move- 

thsseni because of the poien^ for to unennfv its cam- 

a revival of revolution^ viSiS ?^e^f a ^f l r b * dience “ ad ' 
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(Coarinoed from page 1 ) f^als awdmtoraation 
war against ovilum auon would need to find 

glere.^™ dmg-smug- nnse between the need to 

lu particular, some lawmaker* ^SL t t^ falhebailii 
are urging that «md dis 

force EgS« SSSS 7 camtal movemenra 
ihoot dovS^W to “P^ “id one me 

United States »L ,ir 11110 106 be a requirement i 

«*. “tffifroSLSSB 

■nspecuon. on-tbe^roand and traveled deposits. 1 

“P _ . Cd StfllM hoc a Ian. ■ ■ 


i . — - ■> MUVU WJU1 LUC POOCV Of 

“ank secrecy m- economic openness to West. 
lcon 2 5ati bk” with remarks mean that 

n« the traffickers, ^--fiang is mvested with far ereai- 
wnahmiiil cooper- Authority than has generally 
■to find a conroro- been believed. w=uraauy 

noedtotrace&ig Even with Mr. Deng’s backina. 

system }&. Jiang faces tromtgoreffi 
and ducrerion of J®g*» The fim is to Mam 

t* Dcp^s sropon. The second is t(i 

°°C measure to mnmtamlm Dower odiMis^ n 


s a flf i fin*’'** 

SbvHnenL 10 ^ democra cy nouncemem in the bdirflh^"^' ( ^‘™« preceded on elec- 

su2a^ "rangemems for the P^S another anSS£ rad^enj^^^^g 

Sr-5?fissp 

-X m ^ sp ^ L forpe^w SM2a*»«-d.s» 3Sjdi££L2!5SrJ!? 

Alter the new group establish^ 


inis can t be South Afri — J ,uu lcw ™ u 

“^JJoKMresomeofthcbSS- tdCTia ' <,n ”«« 

doed tot joyous expresskas heard in f^L*g^r.. 

white and nonwhite anti-gov- l^ d^S-?^? 11 SOUrccs 
ermnent marchers in Cane tL ? “9^ was much 


SwSSSS**?- 10 1X5 dobl * conference in Au^Ja^ NewZea- 
^^ftn^umvmgeme^- land, to encouraged^ ktoud^i 

““pose economic rantooiu™Pi^ 
uon before relaxing the statutes ««ta. on ^ 


“- 0 UU 5 me reac- 
tion before relaxing the statutes 
limber. 

But what seems almost to have 
been forgotten in the euphoria of 

friA non mo*T. .t .. . . 


awed to i removal of Mr. Zhao wmte and nonwhite anti-gov- Mr dT^vT? sourccs "W been forgotten in the etmhr 
of Hu Yaoh ano wJjom rimrh eriliu <ait marchers in Cane iS™ ' , iUerlrs motive was mnrfa ihg nact w»»l. ; e , ,, ;^ c 

li-fras; saSaSg =%-r&®£s. 

made amnomimH r .v- Pine over nw !?F" ? dramatic gesnire was neeripn i ® e ? *hc 


toria. 

„ The banned African National 
Ccmgress. ihe main guerrilla force 
battling white rule, could revive its 
armed siniooi* e i_ . •_■ 


' ■■ • : a : 


for peaceful protwts ero.*Wbre t^t would give 

^Ptoations had been submitted. °i 23 nm ° a 2 

One of the most vitriolic anti- wfaae^LST 0 ^ 800111 Africa 
gowemnent activists, the Revered rf 


. " 7 • crackdown that 
mated the crescendo of rivil disor- 
der in June 19g6. 


™e the colorful and highly 
Eft** protest marches areto 
wghrid, secunty police arc still 

arresting Irou _ 


■’ f 


« uuxu JOT an-the-grouod and T~ ~*? 10 “weash a power . mtcr ™ggestmg that he would IQ r lifting the demonstrate «*-**«auiers across the politicaJ , OWUI1 J' ponce arc stiu 

W****- 7sS^S° Htl -^ Un5: and Mr. Jiang may^ n»gn as S rfAenSJ and s P eclram ^ said they^S ^“8 key leaders of the civfl 

%mm ^3 mmM 

w°tdd go out and wffly-nflly cSiitw lleincntS . Sl ^ ,en dsors The confidential report — a vir- 011 “<* other and waste enrnw spirit can only avaflableto'Sra^ my ■ ^^ro Mr. de Klerk’s risky ini 5 j!i IS S* P®*"^ pro- 

down unutenttfied^ BSKSJ rf *"““!*» of ttotafts by ifr fighting among youisete^^ fi^dom has For his p^l^ ftiS??* ^ ^ ^ South Afffi ^ ^ n SSJ° ,?ethalthcywflJstim - 

me as not a very good ^ ^ 59?8 °° May 31 and June l6^' i taken root m South A&ica.” said rei^iShh^^ Mcifc ^ mm ' bs is a qaesSouE ^. negotia V 0 9 s toward a more 

Mr. Cheney ^ gtoddmea that es- wefl as a Juto 9 roeedTthat hS CZ~ ~ ^repeatedly that he cannot issue cananswer. ^^noone ^nanmt solution to South Afri- 


Mr. de Klerk by the far right to 
"consider his relaxed security po- 
ll also remains to be seen how 
Mr. de Klerk will react to such 
pressure and to the inevitable let- 
down m South Africa and abroad if 
toe expectations raised by his elec- 
tion are not fulfilled soon. 


But as long as toe anti-govetn- 

SQt acmnncfraii'/M.r ■ . 
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enforcement role in the *nri!ri!f W r®f cc fi“d c s tm customers, particu- 

batSTS S& fo^^JS S 

would not be put mcanhStf^ * 
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0^,,^' T7u overseas 

J™ 1101 he put m combat atua- 

“There's a dear line out there," 
he jaid, that the mflitaiy A 

T>cfense Department is not 
• aiaw enforcement agouw" Mr 

S^ < U2S UeA . Mt cu- 

torcc domestic enmmanaws nor 
^ *o*w society^ demand 

. B* 11 there is much we can do 
wthout ostnping the poSce role. 

‘ ^ ^ «*"« Program 

aTS3 Phase — at the source, in 
the delivery pipeline, and by fur- 
toer supporting federal, state and 
W law enforcement agencies.” 
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issued guidelines that es- wcB as a June 9 speech that Iuk 

rastracted banks to make already been published is con- 

cks on customers, particu- raroed in a numbered doemrenf 
y customers, seefeng to ®«fialed anSTteSrSrf 

UKe cash HAnnr.tr A the central w.- t . . OS 


ca’s problems. 


5*?J*mian for the bank said once 
roods have entered toe system, it 
becomra more difficult to tea 
^ “c moS 

««Jjnicafly around toe world. 
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-vauaiacwOTio. waug distributed, and the 

aortdhfn^ K L* ^ a nfcrenoe to Mr. *mg as toe 1 ^ 
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various forms of Mr. Dene’s 
three seeches have been droidated 
and smdied by thousands of Ori- 
n«e. But the- speeches were edited 
More bring distributed, and toe 
reference to Mr. Jiang as the heir I 

armnrpntKr mr , . 
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Gerald Moebios, ttohead of a bdedv^^^™- 

JJSSfcSW UDh *“ tracks . pengenqihafflzK^peatedly 
^wewbfiom drug sales, said his “the June 16 talk, whk*W^^ 

2gV^**+* “ tCT ‘ t ?^ hl Poh’ttoro^mtm- 

esrea m seeing an mtematumii] bers, that Chma muct j 


ioar success comes from taking risks. 
Ours comes from spreading thenfforyou. 


~ I . ^ iiucr- 

ested m seeing an iniemationa] 
^reement to freeze immeduitdy 

“to assets of people airested on 

of trafficknm in narcot- 
tes, before they have a chancy jq 

move their money to a safe haven. 


China Typhoon Kills 7: 
And Injures Hundreds 


The Aaodaicd Pros 


r™T “Kni mittoro mem- 
bers, that Orina must contmne and 

eoonomic Policies, 
we should on the one hand 
the rcfonns going and on the 
other hand deal with the political 
corruption,” Mr. Den^ald. 

i nese two t hings can irmiff our 
ptocy more impressive, more riew 

md persuasive to the people, and 

tom we can wm their heartk” 

Mr. Deng thou said that the third 

tadt was to root out the remnants 
ot toe democracy movement. 

“We can’t afford to be merciful 

to these outlaws," Mr. Deng said. 

Howeva, w shouM tep in ^ 
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Zhriiang ftovhS^ih^rt^^G^ 7 Ston ?. ,n 27 to hit ffss then- crimes and severity to 

aty milfSh,Sri(w‘rKl OTa J^^bou, a *«e refuse to confes?^ 

.^^.fc^a^dqwnoo 

the ^ 50118 *** typhoon, democracy aoviOTraL^Buf ^ | 

were reported. 8<»cy rqxsied, but no casualty figures played a key role in Hying to mod- 

- fra 1 ? 6 tb® at/s indnstiy and invit- 

mg foreign businessmen to invest. 

STORM: 10 Killed in Caribbean ttSSfiSSSjS 

(Continued ffompage 1) electrocuted in Puerto Rico when J -/*£'5 ry ““t*er needs careful de- 

^^■cortowest through the eastern be touched a power hne while re- of various views, and if 

Caribbean, hitting toe U.S. and rowing a television antenna from “9 se ^cws have been 

Brash Virgin Islands with 100- bis roof in preparing for the storm, wc^ed th«e is still no derision, ! 
mde-an-hour winds and rains that The hurricane unrooted nm Mr Drag said. 

heavy flooding and de- and Imnrtwi out power in the Brit When Mao di«3 in 1976, he ap- I ] 
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(Conthmed from page 1) 
west-northwest through the eastern 
Uanbbean, hitting & UiL and 
Braish Vugin Islands with 100- 
tnue-aa-bour winds and rains that 
caused heavy flooding and de- 
stroyed homes. 

Nearly afl of Montserrat’s 12,000 
residents were homeless, and 
retools, hospitals and the police 
department all suffered serious 
daMge, according to a ham radio 
operator m New Yak City. 

The police said that a man was 


inJZXl “oeos careful do- 
tocrahoi of vanous views, and if 

T 1 ?** have been 

weighed there is still no deriaon. 
turn ito huD,” Mr. Deng sakL^ 
When Mao died in 1976, he ap- 
parently inte n ded his successor to 
be a last-ming yomw man nanvri 
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De Klerk’s Bold Start 


A peaceful pro test against apartheid took 
place last week in Cape Town under tbe 
Friendly eye of the police. It sounds unthink- 
able in South Africa, but it happened as a 
result of an initiative by the newly decied 
president. Frederik W. de Klerk. A march 
had been organized to ask his new govern- 
ment to support the modest goals of scrap- 
ping discriminatory legislation and ending 
police violence, illegal under the prevailing 
emergency legislation, such a happening or- 
dinarily would have meant dogs, whips, tear 
gas. rows of intimidating poHcc — the ugliest 
face of apartheid. This time Mr. de Klafc 
satisfied himself that the protest would be 
orderly and let it proceed, which it did — 
with flags and slogans of the banned African 
National Congress, and without incident. 
S imilar events followed elsewhere. 

This new development has some major 
implications. It was probably possible all 
along for South African officials to take the 
same open approach to protest had they 
chosen to. No doubt some opponents of 
apartheid set out to use violence, but most 
people, denied access to the polls, have 
simply wanted to register their demands 
with the authorities. Who can say how 
many deaths, how much tragedy, could 
have been avoided had the white regime set 


an example of tolerance and civil respect? 
As it is, there would seem to be no further 
reason for Pretoria to continue the state of 
emergency in which it has constrained 
black political expression in recent years. 

Even more stirring are the official hints 
that Mr. de Klerk is prepared to contem- 
plate a real break with the past — not just 
the sort of movement that whites have 
thought sufficient, which is what has come so 
far, but the sort that blacks believe essential 
“The don to a new South Africa is open,” 
Mr. de Klerk said by way of explaining his 
attitude to the Cape Town march. “It is not 
necessary to beat it down." He invited blacks 
to join negotiations on a new constitutional 
order providing political rights for all of the 
country's citizens — his pity’s program. 

One gesture does not a revolution undo. 
Mr. de Klerk must go much further to earn 
blacks’ partidpatioa in the process he con- 
templates of their tinshadfling and enfran- 
chisement. They have a claim not only on 
demonstrations of his good faith but on 
credible assurances that a result consistent 
with equality and dignity ties at the end of 
the road. For all the uncertainty of that 
passage, however, it appears that Mr. de 
Klerk has made a bold start on it 

— THE WASHINGTON POST. 


Oil Spills and the Law 


Six months after one of its tankers piled 
into a reef and fouled an Alaskan bay with 
11 million gallons of off, Exxon has de- 
clared victory and is heading home. The 
company says it has already spent SI bil- 
lion to clean the waters and shorelines of 
Alaska's Prince William Sound and, with 
bad weather looming, can do no more 
until spring. The state of Alaska says the 
job is far from finished, that Exxon is 
cynically counting on America to forget 
and that it will not return at all 
With images of oil-soaked otters, birds 
and beaches firmly burned into their con- 
sciousness, Americans are not likely to 
forget the wreck of the Exxon Valdez any 
time soon — and not Likely to let Exxon 
forget it. either. But there is a greater 
danger: that Congress may forget the two 
biggest lessons of the spill. 

The first is that industry, despite all sorts 
of rosy promises, has neither the wfll nor 
the technology to contain a major spin The 
second is that both industry and govern- 
ment should be forced to take sensible steps 
to prevent spills from happening in the first 
place. These lessons were not lost on tbe 
Senate, which adopted a bill last s ummer to 
increase greatly the cost of carelessness. It 
would stiffen penalties on individual ship-- 


ly responsible for cleanups and damage 
The bill is not perfect; but with one big 
exception, it is stronger on every key issue 
than a companion measure now headed to 
the floor of the House. 

Making Industry Pay. Present law — the 
Clean Water Act of 1970, as amended in 
1977 — provides a revolving fund of $35 
million for a si ng le ofl spifl. Both bills agree 
that is laughable; it would pay for less than 2 
percent of the expected costs of the Alaskan 


disaster. Both bills, therefore, would estab- 
lish a fund providing up ito SI biDion for each 
individual spin, and paid for by a modest 3- 
cem-a- barrel tax on ofl. That would not 
cover the Valdez costs, but it would increase 
collective responsibility on the ofl industry. 

Turning Up the Heat on Offenders. Col- 
lective responsibility, however useful, can 
also lull individual companies into compla- 
cency. Under existing law, limits of liability 
on individual shippers are ridiculously low. 

The Senate would raise them to $1,000 
per gross ton, or about $100 millio n for a 
ship the size of the Exxon Valdez. In cases 
of gross negli ge nce, tbe lid would come off. 
The House would cap liability at about half 
the Senate's figure. Even worse, language in 
the House bill would make proving gross 
negligence almost impossible. 

Preserving States' Rights. Tbe Senate bill 
correctly protects the rights of states to pass 
their own liability laws. The House would 
pre-empt those rights, which infuriates sen- 
ators from coastal states, like George 
Mitchell of Maine, the majority leader. The 
states say that without their own laws they 
will not be able to sue for damages to state 
property. And state liability laws tend to 
make proof of negligence easier. Alaskan 
officials say Alaska’s tough laws were one 
reason Exxon went to the lengths it did. 

Finally, the Senate bill offers a far more 
generous definition of what constitutes 
damage to natural resources — and that, 
too, would cost the shippers and ofl compa- 
nies more. The til companies are feeling 
embattled these days. But their plight is 
partly a measure of their own complacency. 
It is this careless history that the Senate 
seeks now to redress, and that the House 
would be shortsighted to ignore. 

— THE NEW YORK TIMES. 


Mr. Brady’s ’Long View’ 


While the secretary of the U.S. Treasury, 
Nicholas Brady, vigorously supports reduc- 
ing the deficit, he equally rigorously sup- 
ports tax breaks that will make it worse. He 
has lor sense time favored cutting the tax 
rate on capital gains. Now he proposes to 
attack another grievance of stockholders, 
the double taxation of company dividends. 

Dividends are taxed once, in effect, when 
corporations pay their income taxes, and 

taxes!. Mr. Brady raised^tiie subjecTiiMi 
recent speech, but offered no thoughts on 
offsetting the revenue losses that lighter 
taxation of dividends would cause. His pur- 
pose, he explained, was tbe larger one of 
encouraging Americans to take the long 
view of the economy. He wants to draw 
attention to the need fra - investment, which 
is lower in the United Slates than among 
most of its competitors. One important rea- 
son is the high cost of capital 

There is no question that the cost of 
capital is substantially higher in the Unit- 
ed States than it is in Japan and West 
Germany. Mr. Brady cited a study pub- 
lished by the Federal Reserve Bank of 
New York showing that the cost of capital 
for, say, a factory with a 40-year life is 
more than 10 percent in America, versus 


about 5 percent in those two countries. 

But the same study’s authors also found, 
and stated squarely, that tbe structure of 
income taxes is not an important determi- 
nant of the differences in capital costs. 
Taxes are not negligible. But the real expla- 
nations for the Japanese and German ad- 
vantage here are, above all, their much 
higher savings, and a more successful re- 
cord of good economic management that 
keeps growth up and inflation down. 

That is fundamental All over Washmg- 
ton, politicians are claiming that this or t hpt 
popular tax break will cure tbe ills of the 
economy. Very often, as in this case, the tax 
break has little or no real relationship to tbe 
defect it is supposed to fix: 

To listen to the current clamor for tax 
breaks, you would think that Americans 
were groaning along under tbe most oner- 
ous and extortionate taxes since the pha- 
raohs. In fact their total tax burden is the 
lowest in any industrial country. Japan, 
which used to have the lowest taxes, edged 
slightly higher than the United States a 
couple of years ago. American taxes are 
very low — too low to sustain American 
responsibilities, and that is why there is a 
big deficit pushing up the cost of capital 
— THE WASHINGTON POST. 


Other Comment 

Tlie New r German Question’ 


As East Germans poured across the Aus- 
trian-Hungarian border last week, the 
“German question” was thrust again to the 
fore. Yet all the old formulas appear shop- 
worn. An expansionist, reunified Germa- 
ny? A destabilized Europe? German power 
cm the march? These are specters created by 
the bloody bombast of the Kaiserrrich, tbe 
failure of the Weimar Republic, the night- 
mare of Nazism. Bui they offer only scant 
hints of what Europe wfll look tike when 
American-Soviet armies and alliances are 
not so overwhelming a presence. 

Christian Haeke, a West German histori- 
an, argues that Bonn has become “the cen- 


tral Western negotiating partner for the 
East European governments . . . the lead- 
ing force in detente in Western Europe 
... the most important economic partner 
of the Socialist countries ... the most im- 
portant economy and one of the leafing 
powers of the European Community.” 

Is this German hubris? Sure. But it is also 
pretty accurate. The key to the "G erman 
question” is not whether West Germany will 
be Europe's leading power. It already is. Tbe 
key is how it will lead. Here the world has to 
pray that 40 years at genuine democracy — a 
period almost twice as long as the Weimar 
and Hitler experiences combined — will dis- 
cipline and enlighten Ger man ambitions. 

— The Baltimore Sun. 
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OPINION 


Moscow 
Isn’t Ready 
For GATT 

By Michael Samuels 

W ASHINGTON — When Secre- 
tary of State James Baker 
meets his Soviet counterpart, Eduard 
Shevardnadze, in Wyoming this 
week, economic as wril as political 
issues wiD be on the table. While 
seeking to use economic tools as pan 
of a creative approach to the Soviet 
Union. U.S. officials should be care- 
ful not to undermine other efforts 
important to America's national in- 
terest One such effort is the pursuit 
of a fairer and more credible system 
for international trade. 

Two major developments — the 
pohlical and economic changes in the 
Soviet Union and the Uruguay 
Round of multilateral trade talks — 
are proceeding simultaneously. The 
Soviet Union is seeking to join the 
General Agreement on Tariffs and 
Trade. But if the talks are to succeed 
in liberalizing and expanding world 
trade, it is imperative that those in the 
West who are excited by Mikhail 
Gorbachev’s attempts at reform do 
not jump the gun by supporting 
membership for the Soviet Union. 

The Soviet Union is the most im- 
portant nonmarket economy in tbe 
world. Expanded East-West econom- 
ic cooperation — more trade, joint 
ventures, the introduction of a con- 
vertible ruble — could wefl accelerate 
movement toward a new world order 
and offer a way for outsiders to sup- 
port the process of Soviet reform. 

Reducing or eliminating con- 
straints on UH-Soviet trade would 
be an appropriate response to devel- 
opments m the Soviet Union, 

While bilateral policies make sense 
at this stage, multilateral ones do not, 
American political leaders must be 



the movement toward more effective 
multilateral trade. 

Worid trade is at a crossroads. The 
credibility of the multilateral system 
that has underpinned economic 
growth and the expansion of worid 
trade for four decades rests squarely 
on market-oriented beliefs. These be- 
liefs are codified in the General Agree- 
ment on Tariffs and Trade, which ties 
the trading of 97 nations together in a 
contract of rights and obligations. 


wary of making any response to Sovi- 
et liberalization that might undercut 


have felt that GATT needed to 
strengthened. That is the objective of 
the Uruguay Round, which began in 
September 1986 and is due to be 
completed before the end of 1990. 

If these talks are successful it will 
mean a strong/sc and more truly mar- 
ket-oriented multilateral system. 
Failure would put the present sys- 
tem into crisis and set governments 


looking for alternative approaches. 

Some politicians and diplomats, 
looking through United Nations-tint- 
ed lenses, take a umvasalistic view 
and assume that all countries have a 
right to join the GATT. That is incor- 
rect In order to be a member, a 
country has to accept very specific 
trade- related obligations. 

But the Soviet Union is nowhere 
dose to being able to commit itsdf to 
observe the existing obligations of the 
GATT, let alone the expanded obit- 

S hoos that may emerge from the 
raguay Round of trade talks. 

Tbe &met Union has not made the 
bureaucratic commitment nor begun 
the actual steps toward a market 
economy that has China, which has 
already b eg un negotiating to adhere 
to tbe GATT. (The crackdown on the 
democracy movement in China de- 
layed talks on Chinese memb e r shi p.) 


dons with China, in the first place, 
reflected a victory of political indina- 
tiofl over economic reason, the cur- 
rent repression should serve as an 
additional caution against doing any- 
thing Minflar with the Soviet Union. 

Thus, until fundamental economic 
chimp* has occurred in the Soviet 
Union — change that might be a 
decade away — any temptation to 
consider Soviet membership in 
GATT should be resisted. 

Wishful thinking by officials in the 
West about perestroika and dasnost 
runs the risk of undermining the mul- 
tilateral trading system. 

The writer, former US. ambassador 
to GATT, is a director of international 
trade at Hill and Knowbon. a public 
relations firm. He contributed das 
comment to The New York Times. 


In U.S. Politics , a Sense of Drift and TnviaUzation 


W ASHINGTON — The science of int 

ing elections has a fancy name: psepholo- 
gy. A shorter, simpler and more accurate title for 
much election analysis? Fiction. 

Anyone who can find much meaning in the 
latest round of city and congressional elections in 
the United States has too much imagination to be 
working in journalism. That, of course, will not 
keep ns pundits quiet. 

Consider tbe New York Democratic mayoral 
primary, in which the Manhattan borough presi- 
dent, David Dinkins, defeated three-term Mayor 
Edward Koch. Despite an outburst of punditry, 
this result told us one thing only: After 12 years, 
even New Yorkers had had a beflyful of Ameri- 
ca’s most obnoxiously loud-mouthed politician. 

The pundits said the New York result was 
historic because Mr. Dinkins will become the 
city’s first black mayor if he beats the Republi- 
can nominee, Rudolph Giuliani, in November. If 
that happens, as it probably will New York will 
achieve a breakthrough that Los Angeles, Chica- 
go, Philadelphia, Detroit, Atlanta, Washington, 

ing the past two decades. Welcome to the dub, 
New York, but take your place in line. 

Yes, say the pundits, but Mr. Dinkins got an 
‘‘uaprecedentecr 30 percent of the white vote. 
Unprecedented? What about all those Angelenos 


By David S. Broder 

who have voted for Tom Bradley as mayor all 
those times? The discovery that whites wfll vote 
for black candidates cannot be news in many 
places less parochial than New York. 

What the various elections this year have con- 
firmed is the sense of drift in American politics 
and the trimlization of the campaign process. 

Indudmg two votes Tuesday, there have been 
six special elections to the House of Representa- 
tives this year. The Democrats took a seat firm the 
Republicans in Indiana; the Republicans took 
over a Democratic seat in Florida. The other four 
stayed with the party erf the departed incumbents, 
three Democratic and one Republican- Net result 
in the party lineup in the House: No change. 

The two House seats that did switch illustrate 
nothing more than tbe dominance of local factors 
over national issues or concerns. Representative 
Jfll Long, a Danocrat of Indiana, owes her victory 
in a previously Republican district centered an 
Fori Wayne to the tact that she had gained wide 
name recognition through an earlier, unsuccessful 
Senate campaign and, even more, to the fact that 
her opponent was associated with unpopular local 
tax increases and annexation moves. 

Representative Desna Ros-Lehtmen, a Republi- 


can of Florida, woo in a previously Democratic 
Miami district in large pan because she was able 
to mobilize an exceptionally high turnout in the 
Cuban- American community, eaga 1 to elect one of 
its members over a white Jewish Democrat. 

What anyone could conclude from this beyond 
its demonstration of unsurprising ethnic solidari- 
ty is hard to know. These and other 1989 cam- 
paigns have featured the negative television ads 
that are the bane of politics. The ejections turned 
on such edifying questions as whether one guy’s 
womanizing was worse than another’s drinking; 
whether a mysterious third passenger had or had 
not been in the car when one candidate crashed; 
and, believe it or not, whether one candidate’s 
absence si gnified dissent when the Alabama I-«g- 
islature voted to keep the Confederate flag flying 
over the state capitoL 

Maybe the trivialization and tbe cynicism and 
the plain parochialism of politics in 1989 suggest 
that voters have no large concerns. One has to 
think, however, that the extremely low turnouts 
mean that most people with real worries about 
their dries or their country simply find politics 
. irrelevant. Absent great causes or strong leaders, 
who can blame then? 

Bat let us not be too gloomy. Any year that 
ends Ed Koch's pubhc career cannot be all bad. 

The Washington Post 


Australia: A Dogfight Between Hawke and the Pilots 


C ANBERRA — Prime Minister 
Bob Hawke, once tbe leader of 
Australia’s national trade union 
movement, is now engaged in a battle 
against domestic airline pilots who 
have crippled the country’s air ser- 
vices ana threatened tbe wage-fixing 
system that underpins the govern- 
ment economic program. Mr. Hawke 
has to win this struggle. He has said 
publicly that he does not deserve to 
be prime minister if he cannot protect 
the wage system, and the economy, 
in this battle. 

The pilots have demanded a 29 per- 
cent pay increase, insisting that it be 
negotiated outside tbe centralized 
wage system. This provoked the two 
mam domestic airlines — Arisen and 
the stale-owned Australian Airlines — 
to join with the Labor Party govern- 
ment and the Australian Council of 
Trade Unions to resist the demand. 

The pilots, whom Mr. Hawke has 
described as “highly paid bus driv- 
ers,'" resigned en masse on Ang. 24. 
Since then, the air force and charter 
operators have provided skeletal ser- 
vice while the airlines have begun 
hiring pilots, previous employees or 
new people, on individual contracts. 


By Michelle Grattan 


The government says that the pi- 
lots must not get a better deal than 
other workers do under the arbitra- 
tion system, which trades off wage 
pins for productivity increases. But 
Mr. Hawke has also had to accept 
that the only way to break the pilots’ 
strike is to induce some of them back 
to the cockpit with contracts, a tactic 
more in tine with tbe conservative 
opposition’s approach to bargaining 
between unions and employers. 

The dispute has damaged the Aus- 
tralian economy, especially the tour- 
ism industry. It came just as the gov- 
ernment was improving its position 
for an election expected to be held 
early next year. Labor's fortunes be- 
gan looking up after the government 
unvefled a budget last month that 
included a surplus of more than 9 
billion Australian dollars ($6.7 tui- 
tion) and a retirement package for the 
aged. Theperfarmance of the Liberal 
and National Party opposition, 
meanwhile, has been lackluster. 

But the government faces a big 
electoral liability in the form of him 
interest rates — now 17 percent for 


home loans. Labor tacticians would 
like to see a sustained fall in rates 
before the elections. Bm a premature 
easing of the government’s tight 
money policy could jeopardize eco- 
nomic recovery. Mr. Hawke remains 
personalty popular. But his adminis- 
tration, in power since 1983, is start- 
ing to face a growing sense among 
voters that it is time for a change, 
The budget contained a pessimistic 
forecast on inflati on, Hkdy to hit 15 
percent in the year ending next June, 
mid on the current account deficit, 
indicating that Australia is contmn- 
ingto spend far more than it earns. 

■ The government has said that in- 
flation and tbe current account bal- 
ance should improve in the early 
months of next year. But the pace of 
economic restructuring aimed at im- 
proving the country’s efficiency and 
its competitiveness in international 
markets, has been too skrw. Though 
reliance on raw material exports has 
been reduced, Australia remains vul- 
nerable to airy downturn in world 
commodity paces. Important sectors 
of the economy, such as notoriously 


New Zealand: Competence May Count 

■■■ " bourne. She contributed this am 


ELLINGTON, New Zealand 
— The rise of Geoffrey Palm- 


W 

er, who is 47, from university law 
professor to prime minis ter of New 
Zealand, by way of a relatively 


brief stint in Parliament, has been 
remarkable. It vindicates a view 
that dedication, loyalty and ability 
can matter more in politics than 
charisma — a strong suit of his 
predecessor, David Lange, but never 
of Mr. Palmer’s. 

Equally striking has been the emer- 
gence of Helen Clark, 39, as the new 
deputy prime minister. She is the first 
woman to reach such a high position 
in a New Zealand government. 

Mr. Lange km enlivened New 
Z ealand with five years of unbridled 
wit and managed to sustain public 
support for an anti-nuclear policy 
that placed the country at logger- 
beads with its former ally, the Unit- 
ed States. But when he resigned last 
month, he left the Labor govern- 
ment with many problems. 

Perhaps the most serious is a 10 
percent unemployment rate. This 
has led to an increased crime rate, 
growing income disparities and 
heightened racial tensions between 
Maoris and white New Zealanders. 
Nearly one in three adults receives 


By Roderic Alley 

welfare payments from the state, 
Mr. Lange’s departure, if not pre- 
dicted, was unsurprising. For 18 
months, he had been clashing with 
Roger Douglas, who, as finance 
minister, was the architect erf a pro- 
gram of radical restructuring and 
deregulation of the economy 
launched by the Labor government 
When Mr. Lange insisted that 
the government place greater em- 
phasis on traditional social welfare 
objectives of tbe Labor Party, seri- 
ous feuding erupted. Although 
forced to resign from the ministry 
late last year, Mr. Douglas retain- 
ed sufficient support within the 
pa rliam entary party to be returned 
to the cabinet in Jury. This pressure, 
and health problems, prompted Mr, 
Lange to resign. 

There were signs, even before that, 
thatthe economy was improving, and 
with it the government's chances of 
re-dectian m 1990. They indude a 
greatly improved trade performance, 
dectimne inflation and interest rates, 
a reduction in the budget deficit and 
an upturn in the farm sector. 

But the government has alienated 


many traditional Labor supporters 
by selling state assets, reducing 
spending on education, cutting 
health services and joining Australia 
in an agreement to acquire German- 
designed frigates for the navy. 
Nonetheless, Mr. Palmer appears to 
be firmly in control Ana with a 
mixture of caution, moderation and 
administrative competence, be is 
gaming respect by seeking to settle 
national problems by balancing eco- 
nomic and social objectives. 

Mr. Palmer is helped by the lack- 
luster showing of the National Party 
opposition, which has been split 
over its approach to race relations 
and economic policy. 

Mr. Palmer has reaffirmed New 
Zealand’s adherence to an anfi- 
nudear policy, which prompted the 
United States to withdraw its se- 
curity guarantee to New Zealand 
under the ANZUS mutual defense 
meaty. Public-opinion surveys show 
that this is (me policy where the 
Labor government dearly enjoys 
majority support 

The writer is senior lecturer in poli- 
tics at the Victoria University, Wel- 
lington. He contributed this comment 
to the International Herald Tribune. 


inefficient wharf operations and the 
coastal shipping industry, are only 
now on the verge of significant re- 
form. Bet critics say these changes 
will not be drastic enough. 

An accord negotiated by the gov- 
ernment and the trade union move- 
ment is holding wage increases to 
about 7 percent this financial year. 
An overhaul of the wage system, 
now under way, is intended to en- 
courage workers to acquire a broad- 
er range of skills. This is being ac- 
companied by changes in the 
education system. But some experts 
maintain that educational objec- 
tives, especially in upper levels, are 
being compromised in the rush to 
gear courses to the economy's needs. 

The next election will present vot- 
ers with alternatives tlmt are not 
sharply at odds — a Labor govern- 
ment committed to policies erf eco- 
nomic pragmatism and coope ra tion 
with rations and employers; and an 
opposition that promises a chang e of 
emphasis rather than direction. La- 
bor now appears to be a narrow fa- 
vorite. But the outcome of the {dots’ 
strike and tbe ocauKtion (rf the econo- 
my could have a crucial bearing on 
how Australians vote. 

The writer is chief political torre- 
f The Age newspaper, Mel- 

Jhe contributed this comment 
to die International Herald Tribune. 


An Opening 

If the PLO 
Will Say Ye 

By Anthony Lewis 

B OSTON —The conflict betwet 
Isradis and Palestinians is o 
the front pages of most newspapa 

The drama of the uprising in the We 

Bank yri Gaza is r educ ed to a ft 
paragr aphs recording another l 
year-old shot dead by Israeli soldier 
another alleged "collaborator ieffle 
by fellow Palestinians.. -’ 

The uprising and its reprcs&ti 
have become routine. The chant 
that a new dynamic could move th 
parties into the path of negotiation - 
the chance to change tbe brutal hisu 
ry of the conflict — is slipping awm 
It was a real chance. The intifad 
gave Palestinians is the occupied td 
ntories a new self-confidence, of tb 
kind that ran make compromise pos 
able. The Palestine liberation Orga 
mzatioa accepted the reality of Israel 
The United States began a dialogs 
with ihe PLO. Prime Minister Yitehal 
Shamir proposed that the residents at 
the West Bank and Gaza elect reprej 
sedatives to negotiate with Israel. | 
To the world, the logic of a pohtii 
cal solution seemed more compelling 
than ever. But on the ground the 
trend has gone the other way. Both 
sides have pressed physical confront } 
ration rather than political initiatives. 

On the Palestinian side the upris- 
ing has taken on a more brutalizing 
character, no doubt inevitably. The 
remarkable communal unity that 
marked it from tin: start has shown 
dgns of giving way to unity enforced 
by threat. More and more asserted 
“collaborators” have been maimed 
and murdered. Some observers bdfeve 
the PLO has lost influence to young 
activists and Islamic fitndamentalkta 
Israel's strategy has beat to put 
down protest by force, not to deal 
with Palestinian national feelings. 

In the 21 months of the intifada, 
Israeli forces have lolled more than 
550 Palestinians, deported dozens, 
blown up hundreds of homes. More 
than 4(1000 Palestinians have been in 
prison at one time or another, most of 
them held without trial. The standard ! 
period of detention has just been 
doubled, from six mouths to a year. 

The result is an ugly stalemate. 
Israd cannot make the Palestinians 
stop their protest, because it cannot 
destroy an idea — the longing tot 

K titical identity. Israeli generals 
ve been saying that to the govern- 
ment, to no avail Lieutenant Gei^ 
Dan Shomron, chief of staff, said last 
year thatthe intifada could be ended 


tion, starvation or 

don — that is, gene 

But if Israel cannot put down the 
intifada by any face short of ulti- 
mate brutality, neitber can the Pales- 
tinians achieve .gwr hopes by tbe 
mere fact of cantimmgiL 
The responsibility for missed 
chances lies on both sides. Bull think 
there is a special burden an the Tate: 
tinians now td tty to break the stab*- 
mateL As the weaker party they would 
naturally resent that idea. But jt is 
where their interest ties. 

Many Palestinian leaden have 
came to understand in the past two’ 
years that they must do erne thing 
above all if they are to get out erf the 
occupation ana have political rights. 
That is to convince Israeli opinion: 
persuade Israel that its security and. 
pome lie in the direction of accommo- 
dation with them, not domination. 

The uprising is not working to that 
aid now. Most Isradis have come to 
live with it, and to live with the «*£ 
niption of brad's own standards ot 
justice that the policy of npeeSaad 
requires. They are not more sympa- 
thetic to Palestinian yearnings; J£ 
anything they are more hardened,-* 
The oily practical way out of the- 7 
stalemate, I think, js a bold podded 
stroke. That is not going to come from 
Prime Minister Shamir, who cam live 
indefinitdy with the present ritmuwwi* 
It has to come from the PLO. fir- 
practical terms it has to be a step to. 
accept the Israeli election proposal *•- 
The PLO has criticized Mr. Shanwi^ 
f or hedging the election idea so mudL; 
But. thePLO has made it easy for Mr. 
Shamir by insisting on a coadition of 
its own: that ejections must be a step 
toward a Pales tinian state. Demand- ' 
ing to know the end before a negotia- 
tion starts cannot work. - '•? 

President Hosni Mubarak ot Egypt-: 
has put forward ideas to get the par:' 
ties into a negotiation. Mr. Shamir- 1 
does not like them, but he has been ' 
able to waffle because the PLO has" 
been negative. Now a divided Israel? 
cabinet has agreed at least to send the ; 
defense minister, Yitzhak Rabin, ta. 
Cairo for talks on the proposal — 
_ An intifada that sacrinct 
lives without bringing about 
negotiation cannot be justifies 
time for the Palestinians to sa; 

The New York Times. 




100, 75 AND 50 YEARS AGO 




1889: Disquiet Brewing 

BERLIN — Great discontent has 
been created in Bavaria by the an- 
nouncement that the Finance Minis- 
ter proposes to increase the tax on 
malt, which would mean a rise in the 
price of Bavarian beer. It is wdl to 
remember that what amounted to a 
revolution was once started in Bavar- 
ia through beer bec oming dearer. The 
Beer Riots of 1848 were forerunners 
to the disturbances that led to the 
abdication of Louis I. 

1914-: The Paris Bomber 

PARIS — The “Times" correspon- 
dent at Stockholm has received a let- 
ter in which an interesting account is 
gjven of a conversation with Lieuten- 
ant Werner of the German Flying 
Corps, who dropped bombs on Paris. 
Attached to General von Khick’s 
army he was directed to fly ever the 
French capital and drop bombs 
where they would do the most dam- 
age, tbe Eiffel Tower with its wireless 


TCrjz* 


installation bring the special 
tive. He dropped newspapers amongl 
c rowds of people denying war nesiffv 
detrimental to German Arms. 
next dropped two bombs whidi,:ti»J 
aviator declares, were effective. . ^ 

1939: Warsaw Holds Qbt| 

PARIS — Warsaw was stiH a PoKth- 
diy last night [Sept IS] despite fe; 
lose artillery ana aerial bombard 6 ; 
meot throughout the day, British: 
Broadcasting Corporation radk^rfr- 
porn announced. There was evidence > 
that the answering fire of the Po&h 
guns was lessening as munition^ 
stocks ran low. A conflicting report 
Jro“ Berlin asserted that there nfld. 
been no attacks on the Polish capital 
yesterday. A Polish broadcast last 
night denied German announce- 
ments that the German high com” 
mand had sent an ultimatum to War- ■ 
saw demanding that Polish 
negotiators be sent to arrange an at - 
mistue with the alternative that the 
aty be again bombed. 









INTERNATIONAL HERALD TRIBUNE, TUESDAY, SEPTEMBER 19, 1989 


Page 9 ^ 


OPINION 


This Rattling of Tin Cups 
Is a Threat to Federalism 


By William Satire 


Xl/ ASfflNGTON — Theodore Roo 
▼ ▼ swell convened the nation's gov- 
ernors on the challenge of conserva- 
tion; Fra nkl i n Roosevelt assembled 
them to help cope with the Great De- 
pression', George Bush has called them 
together next week —for only the third 
ume in UJ5. history — and this Him 
the subject is education, 

A conclave in Charlottesville, Vir- 
ginia, of the U.S. chief executive and all 

The lint thing America 
needs is governors begging 
for unaccomUedftmds and 
foolishly trading diversity 
for standardization. 

the states' chief executives offers a 
great constitutional forum, a kind of 
executive convention. AH concerned 
are rubbing their hand* in Hrfig ju 
For George Bush, it is a way to show 
he is the “education president" he 
promised to be, boDy-piuniteering, lis- 
tening with ostentatious deference, ul- 
timately splitting all the differences. 

For the it is an assignment 

editor's paradise: time to plan features, 
book guests, prepare new boflerplate. 
Most coverage will dutifully hung on 
the peg of the Agreed-Upon Topic A, 
and conclusions are preordained: not 
enough money to meet the crisis. 

For the education lobby, it’s an 
opportunity to cotrmlain from the tele- 
vised sidelines ana pass the buck to 
die taxpayer for education's own glar- 
ing inadequacies. 

For the governors, the internal sum- 
mit is a moment to stand in the national 
spotlight, to place a state concern 
on the national publicity schedule and 
to disperse local criticism for failure 
to meet local needs. 

Nobody seons to sense the danger in 
this grand confabulation: If all we hear 
is the sound of SO rattling tin cups, 
and if all we see is the spectacle of 
a demand for leadership from Wash- 
ington, then we will witness a volun- 
tary power shift from the states to 
the national government. 

Is it alarmist to warn erf an abdica- 
tion of executive authority? Am I being 
a skunk at the garden party for worry- 
ing about the decline of federalism? . 

Listen to the declaration of Gov- 
ernor Carroll Campbell, a Republican, 
one of the chosen leaders of the gath- 


ering; “It is a national summit, not 
a federal summit. This is a summit 
to focus on ... the role of the fed- 
eral government.” 

That is from the governor erf South 
Carolina, where state’s lights and re- 
sponsibilities were once held to be 
important Governor Buddy Roan cr of 
Louisiana has a two-word 
for the president: “Send money!” 
From the summit's co-leader. Gover- 
nor Bill Clinton — a Democrat from 
Ark a n s a s, whose speech lobotomized 
his party’s last convention — comes 
a call for “a bipartisan national plan 
to rescue the nation's educational sys- 
tem** involving “a national set of 
performance goals." 

Hold on, everybody. It is not the 
same to say “the quality of educa- 
tion is a problem throughout the na- 
tion," which it probably is, and “ed- 
ucation is a national problem,” which 
it is surely not. 

One approach is federalist and the 
other is nationalist; a great difference 
exists between the balance of central 
and localized authority, which is the 
genius of the federal system, and un- 
trammeled central control flowing from 
the power to fimm^ which is an effi- 
cient but unstable form of government. 

If the governors troubled to read 
the 1983 report, “A Nation at Risk.” 
they would know that school reform 
must begin at the local leveL America 
needs teacher testing to weed out in- 


XisZtg' 

leu* * 
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HIS NO Uft. 



Words From Here and There 
— Rigorously Put in Place 

By Theodore Levitt 


compctents, longer school years for 
productivity, double the high school 
homework, more rigorous require- 
ments for graduation from high school 


and admission to college, and above 
all competition within the system — 
vouchers, parent choice, rewards for 
successful schools and public exposure 
of diploma factories. 

The last thing America needs is the 
spectacle of state executives lining up 
to end-run their own taxpayers by beg- 
ging for unaccounted funds and fool- 


ishiy trading diversity for standardiza- 
tion. 

As a nation, America rightly spends 
more of its GNP on education than on 
defense; on elementary and secondary 
schools, public and private, Americans 
spend almost one- third more in real 
dollars today than they spent a decade 
ago; the problem is that the governors 
are not spending it intelligently. 

Here is Political Science 101 for 
student governors: the “federal role" in 
education is the Head Start Project, 


materials for the Han dica p p ed , de- 
fense-related science scholarships, en- 
suring civil rights, touting successes 
amt finger-pointing at tnpparri* and 
that’s about it. 

The state, local and private role 
is everything else, especially includ- 
ing the computer frontier, and it is not 
for you to throw away your power or 
your constituents’ freedom. Bake your 
diverse breads, gubernatorial summi- 
teers, and pass up those federal rolls. 

The New York Tima. 


p AMBRIDGE, Massachusetts — I 

vx grew up in a small farm town in 
Germany where all of us spoke an un- 
grammatical version of Plandeutsch, or 
Low German. In our two-room school 
house, we were taught, with the disci- 
pline of a stick, to speak and write Hoch- 

MEANWCTT.F 

deuisch, or High German — the German 

version of the "Queen’s En g li sh. ” 

When -I was 10 years old, my family, 
none of us knowing any English, came 
to Dayton, Ohio, and lived in what 
would now be called a slum neighbor- 
hood. I learned English on the streets — 
the exude language of poorly educated 
migrants from Appalachia. 

“Biiarboppers, they were called con- 
temptuously. But in elementary school, 
we learned to speak and write standard 
English, with regular rigorous drills in 
grammar. There were no exceptions for 
my brother and me. 

Not kng ago, Prince Charles attacked 
a British government committee report 
that r eco mm ended against the “too ear- 
ly” teaching of standard English to 
schoolchildren. The committee advocat- 
ed toleration of the children’s own 
"equally valid" irregular forms of En- 
glish. such as “he ain’t" and “done good.” 

This echoed a long-standing debate in 

America. Most recently, the chair man of 
tiie National Association for the Teach- 
ing of English argued in favor of a “con- 


textualized” approach to teaching — for 
example, accepting the use of "black 
English” in the classroom to help black 
children learn their lessons more readily 
than via an imposed standard English. 
The rationale is that they would be more 
comfortable teaming in the dialect of 
their families and their streets. 

In my family, in Dayton, we spoke a 
jumble of Plat (deuisch. Hochdeutsch, 
briarhopper En glish s tandar d English, 
occasional bits of Hebrew, and. when 
relatives visited, fractured Yiddish. We 
children were often confused as to which 
was which and what was right 

A remarkable number of my col- 
leagues at Harvard gTew up in homes 
where they, too, spoke "contextually" 
— Yiddish, German, Italian and God- 
knows-what in the strceis. Today, they 
are accomplished standard English- 
speakers. with Nobel, literary and oth- 
er honorific recognitions. Many are 
members of the American Academy of 
Arts and Sciences. 

The same God saved us all from being 
permanently disabled by the stupid 
good intentions of unctuous education- 
ists — who. one supposes, were never 
young in the streets or experienced the 
exhilaration and rewards of getting cor- 
rected in standard public schools. 

The writer, a pixfessor of business admin ■ 
tstration at Harvard University, is eduor of 
the Harvard Business Review. He contribut- 
ed this view to The New York Tunes. 
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LETTERS TO THE EDITOR 


Polish Victims of 2 Faiths 

Granted, as Patrick J. Buchanan 
writes C'Christians and A uschwitz, ” Let- 


ters, Sat. 14), that of the six million 
s killed during 

rere Roman Catholic. 


Worid War n. 


Letters intended for pubheadmt 
should be addressed “Letters to the 
Editor* and contain die writer’s sig- 
nature, name and full address, let- 
ters should be brief and art subfea to 
editing We cannot be responsible for 
the return of unsolicited mamacriptt. 


Poles killed di 
about half were 
Granted that each non- Jewish death or 
injury was equally as tragic and unjust 
and that each non-Jewish lif e equally as 
valuable as a Jewish one. 

But Mr. Buchanan nri«e* the essen- 
tial difference. The Jews woe IriHedjust 
for bang Jews. The others woe kffled, 
deliberately or pot, far a variety of rea- 
sons, bat — with the exception of the 
Gypsies — rarely if ever for being a 
number of a particular idigjoas or ethnic 
group. This gives the Jewish experience a 
speaal meaning and it justifies the some- 
tones excessive emotionalism. 

A1 Rossum ( Letters. Sept. 14) appears 
to understand the nuances of evil better 
than Mr. Buchanan does. Perhaps Mr. 
Buchanan should talk to a wise and 
sensitive priest. 

MICHAEL DOUGLAS. 

Paris. 


It must bei 
an to believe that the ] 


for Mr. Buchan- 
tazis alone were at 


fault for the shook But it is difficult to 
ignore, as he does, the roots of the matter: 

nearly ~7fl ntittirig * nf ehmrh latching nf 

contempt, from winch the Inquisition, 
pogroms and shoah arose. 

MIGUEL EISENFELD. 
fhini. r vpi^ France. 

Mr. Buchanan asserts that the Jews 
were not killed by Christians but by 
pagans. Why were they pagans, if not 
because of a profound failure in the 
Christian churches? 

G. S. TROLLER. 

Paris. 

The report “Removal of Auschwitz 
Cross Urged” (Sept. 9) states that the 
refusal of the Polish Church to honor the 
1987 agreement to remove die nuns 
from Auschwitz has angered Jews across 
the world. Not only Jews are angered, 
but millions of non- Jews too. 

G.GIEBEL. 

Colombo. 

Poland, throughout its history, has 
been a Roman Catholic country. But tt 
became the home to numerous minor- 
ities. including the largest Jewish popula- 
tion in the world. Minorities were drawn 


to Poland by political tolerance and reli- 
gious freedom unparalleled in Europe. 

While there were sporadic tensio ns in 
the 1930s caused by economic consider- 
ations, they can hardly obliterate the 
overall harmonious and prosperous histo- 
ry of PoHsh Jews dating from 1247, the 
time of the first Jewish edict issued by the 
Prince of Mazovia. 

The Nazi bestiality of World War D 
changed aD that Yet Polish resistance 
fighters under threat of death aided 
more Jews during World War II than 
any other resistance or government. 

To accuse the Polish Church of profa- 
nation of Auschwitz exposes the mis- 
guided hostility of zealots. It is a dis- 
turbing epilogue to 700 years of Pohsh- 
Jewish co-existence. 

ANDREW WILLMAN. 

Toronto. 


Auschwitz should be ringed by con- 
vents and monasteries of aD faiths and 
prayers should be offered not far those 
who perished in the camp, but in expia- 
tion for aD these in the worid who al- 
lowed the atrocity to happen. 

E£.P. STEIN. 

Johannesburg. 


The Doctor’s Monkeys Are Still Not Free 


By Cleveland Amory 

N EW YORK — Ask an American experimenter about 
the animal* in his laboratory. Nine tnne* oat of 10 he 
win tell you that they are wdl cared for and dm be abides by 
the Animal Welfare Act passed by Congress in 1966. 

What he win not sty is that be and Ins colleagues fought 
the act and the amendments to it every step of the way; that, 
imder the act, his laboratory is inspected at most (if at all) 
nnra» a year; that when his animals are nmW experimenta- 
tion, the act does not apply. Nor will he say that many 
laboratories ignore the act’s most important amendment, 
passed in 198ft, which that at lea *1 ppe member nf 

the|Wibhc vote on the laboratory’s animal care committee. 

do, experimenters believe thatthey 6 are alaovre any law^ 
prime example is the case of the monkeys in Silver Spring, 

Maryland. The monkey* were used in experiments in whirh 

nerves in their fimba were removed and stimuli — mrfnding 
electrical shocks and flames — were applied to see if they 
could stiD use their appendages. 

Dr. Edward Taub. who ran the laboratory, was tried and 
found guilty, not of cruelty to animal* bat cl maintaining a 
filthy lab. Maryland is one of maty stales that exempts U.S.- 
funded experiments from cruelty chart s- Dr. Tanb is today 
a free m a n . His monkeys however, are not They arc stifl in a 
laboratory under the jurisdiction of the National Institutes of 
Health, winch funded these cruel experiments. 

Researchers at Louisiana State Umveraty, under an eight- 


year, 52 million Defense Department contract, put cats in 
vises, remove pan of their skulls and then shoot them in the 
head. The experimenters say that their purpose is to find a 
way to return brain-wounded soldiers to active duty. But Dr. 
Dcnald DoO erf Truman Veterans Hospital in Columbia, 
Missouri, said, "I can find nothing which supports applying 
any erf this data to humans.” 

At the University of Oregon, under a 17-year. Sl.S million 
grant, psychologists surgically rotated the eyes of kittens, 
nnplan ted electrodes in their brains and forced them to jump 
onto a block in a pan of water to test tbeir equilibrium. These 
experiments resulted in a laboratory break-in in 1986, and 
the trial and conviction of one of the animals ’ liberators. 

During the trial, experimenters were unable to rite a single 
case in which their research had benefited humans. Addition- 
al testimony revealed instances of cats being inadequately 
anesthetized while having their eye muscles cut, untrained 
and unlicensed personnel performing the surgery and mother 
cats suffering such stress that they ate their babies. 

The trial judge. Edwin Allen, stated that the testimony 
was "disturbing to me as a citizen of this slate." He added, 
“It would be highly appropriate to have these facilities 
opened to the public.” It would, indeed — and a judge is 
just what is needed. A judge first, then a jury. The experi- 
menters have been both long enough- 

The writer, president of the Fund for Animals, is author of 
“ The Cat W1 to Came For Christmas He contributed this 
comment to The New York Times. 
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THAI, TWICE A WEEK TO NEW ZEALAND 

New Zealand Land of the long, white cloud. Land of rugged mountain ranges, lush green fields, wonderful waterways and sophisticated cities. A land that offers its visitors a stunning 
choice of things to do and places to go. And now Thai lands there twice a week. Departing from Bangkok for Christchurch and on to Auckland every Wednesday 
(arrives Thursday), and direct from Bangkok to Auckland every Saturday (arrives Sunday). Thai. Centuries-old traditions. State-of-the-art technology. 
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Giorgio Armani, the Thinke r 


International Herald Tribune 


P ARIS — Giorgio Armani is 
thinking — not just about bis 


1 thinking — not just about bis 
show staged Monday night at the 
MusAe Rodin but also about the 
sculptor himself . 


diems wearing the same outfits 
that are shown on the podium," 

says Ar mani. 

The guests who walk through the 
gardens with their graceful, illumi- 
nated statues to see the fashion 
show include more French counts 


risotto as a first course to the 400- 
seat dinner, stagxd in a tent, trans- 
formed by a cealing glittering with 
lights like an alfresco night sky and 
by towering trees of pale blue hor- 
tfpya Giorgio Armani supervised 
the decoration, working with Paris 


say that I look like ‘Le Penseur,’” 

says Armani, posing beside Ro- 


garri* now presents bis collection 
at the Paris ready-to-wear shows. 
Gianni Versace will stage a couture 
show in France next season. 

If Giorgio Armani ever quit Mi- 
lan, the Italian shows would be 
Hamlet without the prince. He will 
not be drawn on the subject 


SUZY MENKES 


din’s famous work. “I fed that the 
museum goes with my collection, 

with its image of calm and tranquil- 
lity. The stone itself, no-color 
grays, the verdigris that is a soft 
green rather than hard — they are 
all my kind of coins.” 

This is Giorgio's Armani's first 
show in Paris since he opened his 
Store on the Place Venddmc three 
years ago. Icis designed as a tribute 
to loyal French clients, who, along 
with an international audience, wu! 
see the current collection. 

“And it is fun for me to see 


'I feel that the museum goes with my 
collection. The stone itself, no-color grays, 
the verdigris that is a soft green rather 
than hard — they are all my kind of colors.’ 


than you can count, princes and) 
princesses of Bourbon Panne and! 
Savoie, and the Italian ambassa- 
dor, Count Attolico and bis wife, 
Serena. American and British fans 
flying in are Ann Bass, Georgette 
Mossbacher and Robyn Ham&ro. 

Also flying in are the white truf- 
fles and the chef to cook them in 


party planner Pierre CHeyron. 

Annauf s show comes at a time 
when the fashion world is talking 
about Italian desgaexs defecting 
from Milan to Pans. Valentino is 
long established on the Paris calen- 
dar and moved his couture show 
from Rome two seasons ago. Ro- 
meo Gigli, leader of Milan’s avant- 
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As the cream of society — what 
the French call legratin — comes to 
Ar mani in the world's fashion capi- 
tal, the 5 5 -year-old designer could 
be forgiven for thmlrmg of it as a 
personal triumph. But he is reflect- 
ing among the Rodins instead, 
about life. 
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“I have white hair and I have 
learned now to distance myself," be 
says. “I know how to stand away 
from problems. I live in a whirlpool 
of life. I now what it is like to juggle 
too many thing s Every day I say to 
mysdf that today I am alive. To- 
morrow, anything might happen. I 
live each day.” 


Fashion fnlwiiliir 


19, rue du Faubourg Saint-HonorG 
PARIS 8* 



SCENARIOS FOR CHANGE IN EUROPE 


A Major New Conference Co-sponsored by the 
International Herald Tribune and J. Waiter Thompson Europe 


ROME, NOVEMBER 2 and 3, 1989 


The advancing pace of change in the 
social, technological, economic and political 
arenas is creating new daily challenges for the 
320 million consumers living in the European 
Community. 

One of the central tasks confronting 
leaders and managers as they prepare for the 
1 990‘s is that of anticipating the implications of 
these changes on a Pan-European scale. 

The International Herald Tribune and 
J. Walter Thompson Europe have designed a 


THE SPEAKERS 


The distinguished group of speakers will 
include among others: 


Valery Giscard d’Estaincj, 
former President of Fra 


unique two-day conference addressing the key 
areas of change that will affect all aspects of life 


areas of change that will affect all aspects 
as we approach the 21st century. 


THE ISSUES 


Plenary Sessions will discuss the following: 
THE NEW EUROPEANS 
POLITICAL AND ECONOMIC SCENARIOS 
THE DEMOGRAPHIC REVOLUTION 
MANAGING TECHNOLOGICAL CHANGE 
THE ENVIRONMENTAL CHALLENGE 
"EUROPEANISM" vs NATIONAL IDENTITY 
THE FUTURE OF THE FAMILY 
MEDIA: QUALITY vs QUANTITY? 

THE FUTURE OF WORK 
A NEW MAP OF EUROPE: 

EMERGING SOCIO-CULTURAL TRENDS 


former President of France 
Peter Christoffersen, Chief General Manager, 
Battica Holdings A/S Copenhagen 
Professor Umberto Colombo, Chairman, 

ENEA, Rome, Author and Consultant 
John Elkington, Director, SustainAbility Ltd., 
Co-author, "The Green Consumer Guide" 
Professor Giampaolo Fabris, Professor 
of Sociology, University of Trento 
Professor Charles Handy, Visiting Professor, 
London Business School, 

Writer and Broadcaster 
Larry Hassan, Chief Executive Officer, RISC 
flnt'l Research Institute on Social Change), 
Paris 

Judie Lannon, European Development 
Director, J. Walter Thompson. London 
Professor Gabriele Morello, Professor of 
Marketing, The Free University, Amsterdam 
Dr. Elizabeth Nelson, Chairman, 

Taylor Nelson, Group Chairman, RISC, London 
Christine Ockrent, Deputy Controller, 

News, Antenne 2, Paris 


THE SEMINARS 


Dr. Gilbert C. Rapaille, Professor. 

University of California, 

Archetype Studies Europe Ltd. 

Anthony Sampson, Journalist and 
International Writer 
Otto Schily, Member of Parliament, 

Green Faction of the Deutsche Bundestag 
Bob Tyrrell, Managing Director, 

The Henley Centre of Forecasting, London 
Peter Ustinov, Actor, Producer, Director, 
Novelist and Playwright 


The seminars will take up the following topics: 
THE GRAYING OF EUROPE 
THE TECHNOLOGICAL REVOLUTION: 

SOCIAL AND POLITICAL IMPLICATIONS 
INDUSTRY'S RESPONSE 

TO THE ENVIRONMENTAL CHALLENGE 
HEALTH, FITNESS AND NUTRITION 
LUXURIES. STATUS AND INDIVIDUALISM 
THE ROLE OF WOMEN 
PEOPLE AND THEIR MONEY 
BIOTECHNOLOGY & MEDICINE: 

THE NEXT ADVANCE 
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f Stephanie Essence 
Of a Princess 


“That is a different story alto- 
gether," he says. U I love Fans and I 
would like to have an apartment 
here. I never have enough time in 
this tity.” 

He will open an Empono Ar- 
mani store, the f astest-growing^part 
of his fashion empire, in Fans in 
January. 

“And I want that to be in the 
French spirit,” he says. “I have told 
the architect not to open up the 
facade. I don't want to do some- 
thing which doesn’t respect the 
look of the street'' 


It . V - 




Armani’s clothes have a classi- 
cism and a purity, and a respect for 
cut and materials, that is much 
more co mp r e hensible to the Pari- 
sian thanthe more glitzy Milanese 
style. He is dressed in his own ba- 
sks: impeccable white pants, a 
plain navy round-necked sweater, 
brown suede shoes. Yet fashion 
awns to be moving away from the 
philosophy of simplicity and a 
pared-down silhouette, toward 
something more decorative. 
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“I think that a lot of what is 
happening now is a bit exaggerat- 
ed^ says Armani “I also wanted to 
main* a personal statement w ithin 
my own spirit. Why not let women 
choose to do something more exot- 
ic? But I don't believe in poshing 
that too much or it becomes the- 
ater. It needs an equilibrimiL In my 
new collection I hope that I have 
remised to a spirit of purity, but 
with amusement.” 






Designer Armani at die Rodin Mnsenm. 


International Herald Tribune 

P ARIS— the sweet smell of 
excess surrounds Princess 
Stephanie of Monaco. Now she 
has put the essence of herself 
into a bottle. “StAphanic" the 
fragrance goes on sale in France 
next month. 

*Tve done this fragrance with 

my whole heart,” said Steph- 
anie Monday, holding court at 
the Ritz hotel surrounded by 
perfumers and “noses.” “I love 
my fragrance like I love my re- 
cords. My perfume is myself" 
The real Stephanie has al- 
ways been difficult to spot be- 
hind the raunchy rock star in 
black leather, the statuesque 
model promoting her swimsuit 
itnw and the occasional dutiful 
do-gooder in Monaco. 

Today, Prince Raima's wild 
child is doing her best to be 
businesslike, in a power-shoul- 
dered anthracite-gray Yves 
Saint Laurent suit A vast post- 
er behind ha shows the prin- 
cess at ha most strikingly an- 
drogynous — slicked hair, 

S jaw, little black dress 
. og to the waist with the 
fragrance poised before her 
cleavage. 

The promotional film, by 
contrast, has Stfcpbanie at work 
nosing out the fragrances and 
choosing the bottle with its 
ribbed glass drapes. (“You can 
see. from the Pool Portion 
swimwear line that 1 like 
drapes.” she savs.) 

So the perfume is sexy? 
“Young; sensual, elegant and 
sexy ” says Stephanie. 

A spicy, exotic aroma rises 
above the flowers. 

“It’s even a bit Oriental," ex- 
plains the “nose" Jacques 
Polgc, who worked for two 
years to capture the esseaoe of a 
princess. 

“Mediterranean people are 
warm,” says Stephanie, whose 
recent appearances in tabloid 
newspaper have been pretty 
hot stuff. “It is true of all the 
s unshine places. Even in Los 
Angeles, the people are differ- 
ent from those who live in Chi- 





Stephanie the princess. 


cam, where it’s cold.” 

The princess cow lives in 
Califor nia, spending “half my 

il 


The calendars of the internation- 
al fashion shows prove that Paris is 
becoming a mecca and may ulti- 
mately seduce buyers away from 
other venues. There are 60 collec- 
tions in the French ready-to-wear 


showings Oct 17 to 25. The shows 
are grouped, with junior and fledg- 
ling designers at the opening, the 
avanl- garde showing through the 
weekend and the couturiers show- 
ing in the second week. Of these, 
Gianfranco FexrAwifl show his first 
ready-to-wear Hne for Dior on Oct. 
23. Christian Lacroix will show on 
his own premises, rather than in the 
customary circus tents. 

The Milan collections have 
caused some dissension by running 
through the Jewish holiday of the 


Day erf Atonement. They open Sat- 
urday Oct. 7 and dose on Oct. 12.. 


urday Oct 7 and dose on Oct. 12.. 

The London shows start Oct 13 
and dose with a gala fashion pre- 
sentation in front of Diana, Prin- 
cess of Wales, on Oct 16. Kathar- 
ine Hamnett London's wackiest 
designer, is defecting to Paris to 
show on Sunday Oct 22. 

Meanwhile, Spain is bidding for 
a slice of the international action 
with IS runway shows in Madrid 
under the auspices of the Comite de 
Moda Oct 27 to 29. 


‘life" on airplanes. 

She talks in a tittle-girl voice, 
grimacing at the attendant par 
parazzi, an innocent silver 
bracelet on me arm, one ear 
studded with a sophisticated di- 
amond heart and two satellite 
stones. 

The fragrance is made by 
Bourjois, France's brand leader 
in cosmetics and a company 
linked with Chanel perfumes. 
Internationally, its best known 


fra gr ance is the mass- market 
Soir de Paris. Stephanie, of- 
fered in three different sizes of 
can deparfum, sells from 106 to 
173 francs (about $16 to S26V 
These are not royal prices and 
the distribution will also be in 
regular stores, rather than ex- 
clusive cutlets. A launch in the 
United States next year is cur- 
rently being considered. 

“The market for designer fra- 
grances is saturated,” says An- 
toine Housset, director of Bour- 
jois. “We knew that Princess 
Stipbame used Boujjois cosmet- 
ics, and we took our courage in 
both hands and approached ho. 
We wanted a fragrance that was 
young and accessible far the 
1990s. If you look at die youth 
market for perfume, you see that 
they are all appealing to die. ro- 
mantic side, and we warned 
something stronger” 

In a market where models 
command nnQion-doQar sala- 
ries fin putting their faces toa 
product, does Afocp* Sttph-.. 
anie have on important con- 
tract? That remains a tight roy - 
al secret — SUZY MENKES 


A Prodigal Prodigy 9 s Return to Japan 


By David E. Sanger 

iVew York Tima Service 


T OKYO — Midori, the 17- 
year-old violinist who has ris- 


X year-old violinist who has ris- 
en to stardom in the United States 
but is still relatively nnknown in 
ha homeland, returned to Japan 
with the New Yak Philharmonic 
to critical acclaim — and with an 
uneasy sense of being a visitor here. 

In Osaka and Tokyo, Midori re- 
ceived huge ovations, at least by 
restrained Japanese standards, far 
ha solos with the Philhar monic. 
Between performances, Japan tried 
to figure out why tins promising 
young talent, who first played with 
the P hilhar monic when she was 10, 
fell she had to leave Japan for her 
artistic development. 

“I like Japan and I like coming 
back," Midori said Thursday, still a 
bit tired from the previous night’s 
performance of the Dvorak concer- 
to at Sonuny Hall. “But I am re- 
ceived more as a visiting artist who 
happened to be bom in Japan." 

Indeed, many Japanese musi- 
cians and critics have a lurking 
sense that Midori might have re- 
mained undiscovered in Japan, 


where the training regimen for 
young talent is carefully paced. But 
in New York in 1982, Maori — she 
was born Midori Goto but uses 
only ha firat name — quickly came 
to the attention of Zubin Mehta, 
the Philhar monic’s innate director. 

Japan was the last stop in the six- 
coontry tour, which cost just short 
of $3 ntiHkm. The orchestra played 
in Hong Kong, gave a performance 
for 60,000 people in Singapore, 
where a shell was built in front of 
the city hall, and played far seme of 
Thailand's royalty. 

Audiences marveled at the per- 
formances and the orchestra mar- 
veled back at the concert halls, die 
most visible symbol of how Aria is 
challenging the West in its pa- 
forming arts centers. 

To some members of the orches- 
tra. the best night was the last, 
Thursday evening, when the pro- 
gram included an American com- 
poser, EUenTaaffe Zwihch’s “Sym- 
bolon," ami works by Mozart and 
Rimsky-Korsakov. 

The tour was paid for in part by 


Gtioorp/Gtibank. In Japan the 
support came largely from the 
overflow crowds in Osaka and To- 
kyo, where the tickets were 
snapped im in boors despite prices 
up to $100 a seat. 

Midori was not the only one who 
found the trip a kind of homecom- 
ing. Ham Hae-young, a 27-year-dd 
violinist in the orchestra, who left 
Seoul 12 years ago for the Juflfiard 
School, played in a chamba music 
concert ana gave a master class at 
Seoul National University. 

She was startled to find that her 
Aaan audiences “were at a little 
highalevd”thaiisaneofhaaudd- 
ences in the United States and were 
quite familiar with most of the 
Western music she played. 

Midori's return was more com- 
plicated She has httk cxmtact with 
ha Japanese family, she said, ex- 
cept for her mother, who lives with 
ha in New Yak and came on the 
tour. 

She was something of an eni gma 
to the Japanese. At a press confer- 
ence here before ha perf n mumrg, 


she took questions in Japanese but 
answered in English, saying she 
was not confident enough in ha 
first language to answer precisely. 

And in a country where 17-year- 
old women are expected to be def- 
erential and demure, she did not 
hesitate to express strong opinions, 


joking with Mehta and calling him 
Zubin instead of the formal titles 
Japanese use for teachers. 

“I consider myself a New Yorker 
amUay so/Vshc said. The indepen- 

to seek a mentor in Nbw^fork, is 
something many people here find ' 
hard to accept like Japanese sto-. 
dents who have studied abroad, die 
feds a httk uncomfortable return- 
ing. “Sometimes I fed the jealousy 
of others when I am in Japan — 
quite often in fact,” she said. 

Once she started playing, howev- 
er, doubts about Midori seemed to 
mdt away. 

In Tokyo cm Wednesday night 
she was called back to the stage 
seven times. “It went very wd£” 
she said. “I was very relieved." 


ESCADA 


in Paris 

New Fall & winter 
COLLECTION 


Marie-Maitine 


8, me de Sevres, Paris 6th. 

Tel.: (1)42221844 




‘ ACROSS 

i State of NE India 
6 Attention 
io Kilauea output 

14 Rent 

15 Dry 

16 Black, to Byron 

17 Hands on hips 
ia Proceeds 

20 U.S. satellite 

21 Drther 

22 Hang around 
idly 

26 Hawaiian dish 

27 Kind ol down 
29 From side to 

side 

3i Straight: Comb, 
form 

33 Make movies 

34 Inclination 
37 Canopies 
39 Dejected 

41 Gives ground 
43 Dermises 


64 A.B.A. member 
as Recipient 


1 A neighbor of 
Fla. 


LONDON 

Harrods. 

Chelsea Garden Market. 
Whillev’s of Bays water. 

PARIS 

368. Rue Si. Honore. 
59. Rue Bonaparte. 

ROME 

Piazza di Spagna. 

Via Fra tuna. 

Via Appia Nuova. 
Piazza San Lorenzo 
in Lucuul 
C incciiiD Due. 

DOSSELDORF 


44 Overgrown 
wasteland 


45 Brother of Gretel 

46 Biblical nether 
world 

46 Opp. of WSW 
so Kind of job 

51 Puncture 

52 Kind of serum 

54 Halt: Prefix 

55 Measure up 

60 Famed office 

61 Part of Q.E.D, 

62 Invigorate 

63 Oaken bucket's 
milieu 


2 Weight of India 

3 Newsman 
Donaldson 

4 Silly one 

5 Butcher's stock 
fi Egypt's big city 
7 Large wardrobe 
B Pokes fun al 

9 Tokyo, once 

10 Al Capone 
contemporary 

11 Diminish 

12 Election Day 
figure 

13 Yet again 

ia Untanned hides 
of young animals 

22 Endure 

23 Pigment for a 
palette 

24 Came up 

25 Pay a tab 

27 Bk. of the Bible 

28 Cornell's locale 
30 Music-room 

item 

32 Spanish queen's 
namesakes 

34 School exam 

35 Vikings 

36 Puts to the proof 
sa Genuine 

40 With 51 Down. 
Donahue 
program 

42 At that place 



6 New York Timas, odited by Eugene Mal ns kn . 


45 Hebrew letter 
after zay'rn 

46 Singer Lawrence 

47 Middle Eastern 
porter 

49 Like fruit cakes 

51 See 40 Down 

52 Legal wrong 

53 Dairy collection 
55 Social event 
seDurocheror 

Delibes 

57 Small hotel 

58 Society-page 
word 

59 Farm animal 
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IWTHBIAIlOmt STOCK MARKETS 

Buenos Aires Blossoms 
Under New Administration 


By RICHARD JAKVIE 

Reuters 

Aigentma’s stock market has 
boMo^rn Uk 70 days smce the Peronist government of 

^ Q “ l0S c Sa * il *** 00111101 of the crip- 

S ^ cd ^ a stable currency, faffing 
interest rates and wage and price stability, investors have rushed 
to buy shares, pushing the Buenos Aires stock exchange index up 

ft*? d °^°i tX ^!f« 146 Percmt above!* level ot 

Ju |y7 — the day before Mr. taenem took power. 

The stock exchange will be a reflection of the growth in 
Argranna, Mr. Menem declared to financiers last month. 

. shares, the Argcnune-Swiss-owncd oil company, 

Astra, has been a star per- J 


former, with a 300 percent in- 
crease in just over two The anstral li fts 
mouths. Stock of TabaeaL, a , 

sugar producer based in the Been Stable, meaning 

poverty-stricken northwest of *i . . . , . 

Argentina, showed a 166 per- ™ a * investors ga ins 

cent increase. i 

Stockbrokers point out that are 1^* 

the boom has taV<-n place 

against a background of a stable austral, meaning that the rise in 
stock prices signified a real g ri n for the investor. 

A 54 percent devaluation in the official rate of the austral on July 
9 dosed the gap with die black-market rate, which had been used 
for virtually all business other than official impor t and ex po rts. 
Official and black-market australs now trade dose to parity. 

“The rise in the quotations is real,** said Ernesto Allaria 
Ledesma, an independent stockbroker. “The government ha« not 
devalued the currency and has pro mised to maintain the rate at 
least until March next year. Inis dearly discourages investors 
from betting on hard currendes.** 

Brokers say stock prices have benefited from the lack of 
previously profitable investment alternatives such as hard curren- 
cies and fixed-term deposits. 

Interest rates have fallen since Mr. Menem took nffteft, to stand 
at around 6 percent a month, against 100 percent or mare dming 
the final months of former President Radi Alfonsin’s government. 

Tk JT R. MENEM, who calls his economic program the 
|\/| “productive revolution,” took power amid what he 
-L “ A described as “the worst crisis in Argentine history." 

Hype ri nflation, stagnating production, rismg unemployment 
and widespread poverty spurred a wave of food riots in May and 
forced Mr. Alfonsln to step down five months early, after a 
crushing general election defeat 
A day after taking power, Mr. Menem introduced tough 
measures to cut die yawning gap between gove rnm ent income 
and spending. 

Massive rises in fuel and public-utility prices, extensive tax 
reform, plans to privatize state companies and limits on price and 
wage increases brought quick dividends. In August, living costs 
rose 37.? percent after July’s record 196.6 percent increase. 

The government is about to sign a letter of intent with the 
International Monetary Fond, for e ca stin g 1990 inflation at 15 
percent, economic growth at 6 percent to 7 percent and a drop in 
the budget deficit to 2 percent of GNP from this year’s 18 percent. 

Argentina's foreign bankers, who are owed more than $45 
billion in unpaid interest on the country’s $60 billion foreign 
debt, have hoped praise on Mr. Menem's program. 

As Mr. Menem predicted, the improvement in economic pros- 
pects was reflected in the stock market. 

Last week, new volume records were set. on four consecutive 
days. On Friday, traded volume was $17 million, agains t duly 
averages of $200,000 in the final months of Mr. Alfonsin’s rule. 

“The favoring of the private sector along with far-reaching 
public-sector reform" has begun to pay off, said Mr. Allaria 
Ledesma. “Interest rates came down and risk investment has been 
encouraged. The stock exchange is now good business." 


Currency Rates 
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Dollar’s 

Plunge 

Extended 

Market Still Fears 
Action by Banks 

Reuters 

NEW YORK — The dollar fell 
Monday in a jittery market that 
was still suffering the after-effects 


Riffs Debt Costs 
Soar... 

In millions of dollars. 
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. . . But Sales . . . And Operating 

Remain Stable . . . Income Grows 

1 988 figures restated to include Before good-will amortization 
only continuing operations, in millions of dollars, 

in millions of dollars. 




Source: FUR Nabisco 
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Dealers said the market drifted 
aimlessly after a late burst of sell- 
ing in Europe. 

“The bulls are sitting in the cor- 
ner licking their wounds.” said 
Zlaiio CHamnzina, chief currency 
trader at Banco di Sicffia. He de- 
scribed the market as “shell- 
shocked” from Friday's session. 

Dealers agreed that the dollar 
was in a correction, but how far it 
might fall was unclear. 

The U.S. currency dropped back 
bdow the two-mark lewd to dose at 
1 .95 15 DM, down from 1 .9650 DM 
at Friday’s dose, and it aim fed to 
145.73 yen from 146325. 

The pound surged to $1.5705 
from $1.5660, while the U.S. cur- 
rency eased to 1.6840 Swiss francs 
from 1.6950 and to 6J825 French 
francs from 6.6250. 

“The dollar is in trouble today 
because people are stiQ piling out 
of long positions,*’ said Jim 

0 *Ne 3 L inte rnational economist It 

Swiss Bank Coro. “The market has 
been badly hit* 

Dealers said the dollar still 
looked basically strong, but they 
were nervous about it moving 
much higher before trika by fi- 
nance ministers of the Group of 
Seven industrialized countries in 

Washington on Saturday 

Mr. O’Neill said the dollar could 
continue to slide this week toward 
1.9350 DM, and then may hover in 
a narrow range until the Group of 
Seven meeting. 

In London trading, the dollar 
sank to 1.9515 DM at the dose 
from 24005 at Friday’s dose. The 
currency also dropped to 145.70 
yen from 148.55, while the British 
pound rose to $1.5690 from 
515400. 

Against the Swiss franc, the dol- 
lar fell to 1.6858 from 1.7235 on 
Rktay, sod it dropped to 6.S87S 
French francs from 65385. 

Dealers reported no sign erf cen- 
tral-bank intervention. 

The dollar dosed Friday at 
about the mid-poml of the day’s 
range, and “people see that as resil- 
iency," said John Lyman, senior 
corporate dealer at Bank of Tokyo 
Ltd. New York agency. 

Some technical charts suggest 
higher levels for the dollar, “but 
people are scared" to buy dollars 
following Friday’s volatility," Mr. 
Lyman said. 

“It took weeks to get it up to 
2.00” against the mark “and only 
30 minutes to fall halfway," said 
Robert White, a vice president at 
First Interstate Bank Ltd. 

On Friday, the dollar had risen 
rapidly to more than 2 DM and 
almost 149 yea, defying concerted 
central-bank intervention after news 
of an unexpected 5 J percent drop in 
the U.S. trade deficit for July. 

But then it plunged, losing seven 
pfennig at one stage, because of wild 
rumors that President George Bush 
had been shot and unsubstantiated 
talk of a major U.S. bank being in 
trouble because of bad loans. 

The dollar edged back at the 
start of European trading on Mon- 
day. but it failed to hold its gains 
because of market fears thai central 
banks would make a show erf force 
ahead of the Group of Seven talks. 

Ministers of the seven nations — 
the United States, Japan, West 
Germany, Britain, France, Italy 
and ffrnatia — wffl meet prior to 

See DOLLAR, Page 17 


RJR: Life After a Takeover 


Optimists See 
Success For 
Giant Buyout 

By Claudia H. Deutsch 

Ne*' York Times Service 

NEW YORK —Several of the 
leveraged buyouts engineered by 
Kohlberg, Kravis, Roberts ft 
Co., the powerful corporate 
buyout firm, have struck trouble 
recently. 

But what about RJR Nabisco 
Ina, the giant food and tobacco 
company that Kohlberg, Kravis 
took private four months ago in a 

$25 tmHon buyout, the biggest in 

history? 

Some of the company's early 
signs have been stellar — in- 
creased operating etning^ a 
flurry of new products, an effec- 
tive cost-cutting program. 

But does that m«wi thai the 
RJR. deal will be a success? Or 
are there serious problems? 

Louis V. Gerstner J r, 47, the 
former American Express execu- 
tive who signed on as RJR's new 
chief in April, exudes optimism. 
“Yes, there is life, even excite- 
ment, after a leveraged buyout,” 
he said. 

Still, the post-buyout life is not 
an easy one for RJR. The sale of 
its European food businesses, of 
Chun lung, and, most recently, 
the attempted sale of Dd Monte, 
has made the company even 
mere dependent on its tobacco 
and baked goods operations. 

Yet the tobacco company, 
whose cash-gushing ability is one 
of the cornerstones on which 
RJR's debt service is built, is 
floundering domestically. 

RJR’s cookie and cracker 
business is still dominant jjj its 
markets, but some analysts ques- 
tion whether the debt-ridden 
company will have the resources 
to keep it growing. 

And Mr. Gerstner and Ins new 
management team have dis- 



Don H*t*B Qudei/Tkr New Yak Tuna 

Louis V. Gerstner Jr newly appointed RJR cMef executive. 


Compiled by Our Staff From Dispatches 

NEW YORK — Two major Jap- 
anese banks on Monday an- 
nounced separate SI billicm-plus 
deals to beef up their holdings in 
the United States. 

Daiwa Bank Ltd. is buying the 
U.S. commercial-bank business of 
Lloyds Bank PLC of Britain in a 
deal valued at 51.6 billion, while 
Dai-lcfai Kangyo Bank Ltd, is pay- 
ing between $1.25 to $1 J billion for 
stakes in U5.-based Manufacturers 
Hanover Crap, and a subsidiary. 

Both moves were seen as pan of 
an aggressive Japanese push into 
the UJ5. financial-services market. 

Dai-Ichi, the world's biggest 
bank in asset terms, said it had 
agreed to buy 4.9 percent of Manu- 
facturers Hanover's common 
stock, as well as 60 percent of CIT 
Group, a Manufacturers finance 
unit that had assets of S9.7 billion 
at the end of June. 

Under the agreement, Dai-Ichi 
said it would not increase its own- 
ership of Manufacturers above 4.9 
percent for 10 years. It also said 
that Albert Gamper Jr. would re- 
main as chief executive of CIT and 
it would ask the existing manage- 
ment team to stay on. 

Manufacturers said that it plans 
to issue 5500 million in new stock 
by the end of the year. It will pri- 
vately place with Dai-Ichi 2.7 mil- 
lion new common shares at 545 
each, for a total of 5120 million. 


The U5. bank also said Monday 
it will increase its Third World 
loan-loss reserve by 5950 million to 
52.4 billion, resulting in a net loss 
of $775 mil lion for the third quarter 
of 1989 and of 5475 million for the 
year. 

However, the equity offering will 
increase the bank's total tangible 
equity to 5. 1 percent of total assets, 
Manufacturers said. 

CIT provides financing services 
for large and middle-market com- 
panies, including financing for le- 
veraged -buyout, debt-restructuring 
and recapitalization transactions. 

Manufacturers confirmed earlier 
this month that it was discussing 
the sale of a stake in CIT to Dai- 
Ichi, but the additional move to sell 
a stake in the parent to the Japa- 
nese bank surprised some analysts. 

They characterized the move by 
Dai-Ichi, which had 5415 billion in 
assets on March 31, as an attempt 
to catch up with Japanese rivals 
that have been boosting their activ- 
ities in the United States. 

In London. Lloyds Bank and 
Daiwa said that the acquisition by 
the Japanese bonk of 15 branches 
and representative offices in the 
United Slates would be for 5200 
million in cash plus the branches' 
asset value. 

Sources at Lloyds said the asset 
value was about 51.4 billion. 

See STAKES, Page 15 


charged so many people — 300 
at Atlanta headquarters, another 
few hundred at Nabisco Brands 
and 1,640 people at the tobacco 
company — that the remaining 
workers are in shock 

Cash, of course, remains the 
biggest question mark. For now, 
the tobacco company continues 
to spew forth profit. 

RJR got $25 billion, consid- 
ered top dollar, for the five Euro- 
pean food businesses it sold in 
June. 

It hopes to get $23 billion or 
so when the recent deals to sell 
the various chunks of Del Monte 
to Gticorp Venture Capital are 
finalized. 

But significant obstacles have 
developed in . the part of the deal 
in which Gticorp would pay 51.4 
billion for all of Del Monte's 
canned food and processing op- 
erations, excluding its Canada 
operations. People familiar with 
the talks said that announcement 


of a comp leted deal h«l ori ginal , 
ly been expected early last week. 

In recent days, however, the 
deal has apparently grown more 
tmrrrtain Some people said that 
Gticorp had backed out of the 
deal, wmk others said it was ac- 
tively trying to solve problems 
that have emo-ged. 

One person said that talks had 
taken place over the wwiknid in 
an effort to resolve issues, in- 
cluding legal problems involving 
the Dd Monte trademark. 

Dd Monte's flesh fruit and 
vegetable operations would not 
be included in the dual having 
already been sold for 5875 mil- 
lion to Pally Peck Interna tional 
PLC, a London-based food com- 
pany- . 

On Wall Street, RJR’s bonds 
-fell about half a point after the 
Dd Monte reports. Before that 
the bonds bad been trading 

See RJR, Page 15 


Legal Issues Undercut 
Banks 9 Merger Plan 


By Ronald van de Krol 

Special to the Herald Tribune 

AMSTERDAM — Amsterdam- 
Rotterdam Bank NV and Bd- 
gium’s G6o6rale de Banque SA said 
Monday that their decision to scale 
Karfr plans for a ground-breaking 
European banking merger was 
caused largely by their inability to 
find a legal structure that would 
allow them to both integrate inter- 
nationally and remain independent 
on their home markets. 

Analysts said the failure of the 
two banks! original plan, which was 
closely watched, highlighted the 
difficulties of achieving a cross- 
border banking merger in a Eu- 
rope, which is still trying to harmo- 
nize its systems of tax and 
company law before the creation erf 


Top Banker Criticizes Debt Strategy 


By Hobart Rowen 

Washington Past Service 

WASHINGTON — Horst Schulmann, a 
leading spokesman for major commercial 
banks, an Monday sharply criticized the cur- 
rent strategy for dealing with Third World debt 
as placing “too much emphasis" on reducing 
bank debt. 

Mr. Sch uhnann is managing director of the 
Institute for inTematinnHl Finance tne. in 
Washington. It represents 184 banks and other 
financial institutions and serves as a focal point 
for bringing bankers’ views to the attention of 
International Monetary Fund and World Bank 
nfririala. 

He also struck out at the IMF’s “tolerance" 
of overdue interest payments to banks as a 
mistake, which will lead to additional flight of 
capital from the debtor countries. “Recent his- 
tory shows that all too often, arrears to banks 
are followed by arrears to official creditors,” 
Mr. Schulmann said. 

This critique of now generally accepted tech- 
niques for alleviating economic deterioration 
among the so-called “middle-income" debtor 


nations was made in an institute letter to the 
chairman of the IMFs and World Bank’s po- 
licy boards, prior to their semiannual meetings 
in Washington over the weekend, and at a press 
conference held by Mr. Schulmann. 

He said that recent debt reduction agree- 
ments with Mexico and the Philippines had 
“dements" that might “be built upon” in other 
nations, but warned “the agreements are still 
fragile." In the Mexican case, for example, he 
said that “if sufficient collateral (from official 
sources) is not made available, large numbers of 
banks may turn away from the transaction.” 

He fingered “the surplus countries of Eu- 
rope" for failing to share in the burden of 
patting up money for debt reduction. 

The overall thrust of Mr. Schulmann’s com- 
ments reiterated previously held institute posi- 
tions, but appeared to be somewhat sharper in 
tone than before. At the press conference, for 
example, Mr. Schulmann said he could hardly 
think of any additional nations, beyond Mexico 
and the Philippines, that might qualify fra some 
debt reduction, “certainly nowhere near 40" 
nations. 

That was a reference to 39 nations listed by 


The Royal Oak. 


the Treasury as potential debt-reduction candi- 
dates because their bonowings from commer- 
cial banks have been rescheduled since the 
beginning erf 1982. 

Finally, after being pressed, Mr. Schulmann 
said that negotiations leading to possible debt 
reduction were going on with Venezuela, Moroc- 
co and Costa Rua. In the case of Venezuela, be 
said its leadezs were “totally unrealistic" in talk- 
ing about debt reduction of 50 percent Asked 
how much he would consider realistic, Mr. 
Schulmann saklr “Something closer to zero.” 

■ Brazil Debt Prices Fall 

Brazilian debt prices fell in the market for 
sovereign loans as traders awaited confirmation 
that the country had missed interest payments 
of 51.6 IsHion to commercial h anks due Mon- 
day and feared it would miss others, Reuters 
reported from London. 

Though the market has for the past few 
months speculated that Brazil would not meet 
the payment, the banks may now face further 
arrears if the International Monetary Fund 
cannot be persuaded to release funds totaling 
$2.9 billion. 


a single internal market from 1992. 

At a press conference in Amster- 
dam, the chair men of Gtafemle — 

Belgium's biggest bank — and 
Amro — the third-largcst in the 
Netherlands — blamed the change 
in plan largely on the lack of uni- 
form European laws in the Grids of 
tax and company legislation. They 
also acknowledged that the two 
banks had differed in what full in- 
tegration would mean for their own 
identities and autonomy at home. 

They denied press reports that 
they had been forced to downgrade 
the merger to cooperation because 
of language or cultural differences, 
or because Gftndrale was more in- 
tent on exploring a partnership 
with the French bank Banque In- 
dosuez, a subsidiary of France’s 
Compagnie Frnanoire de Suez, 
which owns an indirect stake in 
G£n feral e. 

“Technical problems — especial- 
ly in legal and tax m a tt ers — and a 
difference in the assessment of the 
implications that integration would 
have on the identity and autonomy 
of each of the institutions, have led 
Generate de Banque and Amro 
Bank to the conclusion that they 
should continue and extend their 
cooperation in many areas but set 
aside the aim to integrate the two 
banks," the banks said in a state- 
ment. 

Cross-holdings of 9.9 percent in 
each other’s share capital — which 
were taken soon ana the two 
banks announced their goal of inte- 
gration in February 1988 — will be 
red uc ed to 5 percent, they added. 

Ctenferale’s chairman, Baron Paul 
Emman uel Janssen, told the press 
conference that the time was not 
right for the ambitious banking 
merger, which would have been the 
first in Europe to involve banks 
from two different countries. 

“Public opinion, the markets and 
clients are not ripe enough for the 
goal of a full merger,” he said. “So 

See AMRO, Page 15 
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Bullish Investment Fund 

Soriftti Anonyme dTovestissement 
Luxembourg, II, me Aldringen 
R.G Luxembourg No B 21 599 

Avis de convocation 

Messieurs tes Actionnaires soot convoqu£s par le present avis a 
1' Assemble Generate Extraordinaire de none soci fete qui aura lieu le 5 oc- 
iobie 19893 15.00 heuresaus&ge social avecTordredu jour sui vane 

Ordre du jour 

Modification des status 

-pour transformer la soci&£ en Socifui dlnvesnssemem k Capital 

Variable « 

- pour meare lessranusen concordance avec la loi du 30 mats 1988 
sur les organismes de placement coBectif entre attires dans la mesu- 
reoii les modifications se rapportem a 1'objet social pour rim esris- 
sement en valeurs mobilities rrfgoriables, en coofonnhl avec la loi 
do 30 mars 1988, k la definition des investissements permis a aux 
restrictions dTnvestissements 

- pour dormer h la soci&fe une dunSe Ulimhfee 

- pour adapter tes siamts a cotaines modifications de la legislation 
sur les sociitis commen: tales 

• pour permetue I'femissioo dedeiu categories d'actions. k savoir des 
actions de distribution et de capitalisation (decider que les actions 
en circulation au jour de V Assemblfe appartienneni i la categorie 
Capitalisation). 

Les actionnaires sent avisos qu'un quotum de 50% au moms des 
actions en circulation est requis pour tes points & fordre du jour ei que tes 
decisions semnt prises S la majority des deux lien des actions pnisenies chi 
reprfsentdes. sans restrictions de vote. 

Les actionnahes de la SICAV peuvent obtenir le texts du prpjei des 
smuts au sifege social de la SICAV sur simple demande et sans finis. 

Les dSenieurs d'actions au poneur som obliges de deposer leurs 
tines cinq jours francs avant 1'Assembtee auprfes de ia Krediethank S. A 
Luxembourgeoise, 43, boulevard Royal. Luxembourg. 
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Indosuez Sets 
V. 1L Fund for 
Manila Stocks 

Reuters 

HONG KONG — Hong 
Kong's Indosuez Asia Invest- 
ment Services Lid. said it has 
launched a 550 million Lon- 
don-based fund for invest- 
ment in Manila stocks. 

‘The fund is closed-end and 
is the fust Philippine fund for 
international investors to be 
listed in the West,” the compa- 
ny said in a statement 

“We want to attract many 
more international investors 
to what we believe is the most 


YtbrM Stock Markets 

rut Agence France Presse dosing prices ut local currencies. Sept. 18 


exciting investment region in 
the world," said Indosuez 
managing director Robert 
Lloyd George. 

Indosuez Asia’s portfolio of 
Southeast Asian investment 
products now also includes the 
Thailand-based S iam Fund 
and Indonesian-based Malac- 
ca Fund. 
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Prev. Day Ooen Int. 2X493 up 770 




PORK BELLIES (CME1 












61-60 

3a* 

Fe*» 

4XT5 

4X* 

47* 

4X20 

— 05 

60* 

3X15 

Mar 

4X10 

4X45 

48X6 

4X35 

— ilO 

6090 

3MD 

Mar 

4975 

49A7 

49.15 

49 JO 

—.10 

60.90 

39J5 

Jut 

49* 

4980 

49 JO 

4977 

—* 

5U9 

at* 


4X80 

4&80 

48* 

48* 

—2D 

EsL Salas 

1447 Prev. Sales 3L636 




Prev. Day Open Int. 12JN6 up 18 






W; 


Frankfort 






SOYBEANS fCBTl 
5400 bu minimum- doliara per bushel 
&JS 547 Sep 579 579 5L71 172% 

753 162 Nov 173 173 547 568% 

747 IQ, Jan 58QV 183% 177% 5J*% 

7.74 581% Mar 194 194% 530 190% 

778 549 May 6JJ2% 643% 559 559% 

741 193 Jul 647% 648 643% 644% 

74S 188 Auo 195 

660 178 Sep 550 550 581 581 

*60 572 Nov 582 582 577% 177V 

Est. Sales Prev. Sales 20J74 

Prev. Day Open Int. 79.135 off9fll 


COFFEE C(NYCSCE) 

37 jog lbs.- cents ner lb. 

15250 7480 Sea 7925 8040 

1 49 J0 7185 Dec 8050 8080 

14640 7960 Mar 8265 82.90 

12450 B22S May 8465 84.95 

13225 8440 Jul 8740 8725 

12040 8740 Seo 8925 8950 

11X40 9040 Dec 91.10 91.10 

Est. sales Prev. Safes 1,903 

Prev. Dev Open Int. 32484 off 191 
SUGAR WORLD 11 (NYCSCE) 

1 1 2400 II&- cents Per lb. 

1479 865 Oct 1443 1468 

11J0 840 Jan 1340 13.10 

1145 875 Mar 1152 1196 

1160 920 May 1128 1160 

1148 1055 Jul 11M 1346 

1119 10.40 Oct 1272 12.95 

Esl. Sales 42467 Prev. Sales 20766 
Prev. Day Ooen In 1.1 *9666 up 722 
COCOA (NYCSCE) 

W metric tans- S per tan 

1735 1068 Dec 1063 1065 

1535 1067 Mar 1058 1058 

1465 1080 May 1093 1072 

1300 1095 Jul 1085 1035 

1400 1119 Sep 1107 1108 

1395 1146 Dec 1135 1135 

Est. Sales Prev. Soles 3746 

Prev. Day Open Ini. 4X515 upSH 
ORANGE JUICE (NYCE) 

11000 tos.- cents per Rx 
187.75 13240 Sop 14875 15473 


7940 8025 
7130 7977 
8085 8173 
BIOS 8371 
8575 85.99 
B77S 8788 
9050 9063 


1403 1476 
1340 1345 

1152 1372 
1X26 1356 
1345 1374 

1272 1X93 


1031 1015 
1033 1036 
1048 1049 
1463 1067 
1080 1080 
1125 1114 


Hamer Sroo 


79-2 I”* Nov 13100 13975 

17140 127 JO Jan 13675 138.15 

171 JO 12775 Mar 13670 137 JO 

1*940 134JO May 134.90 13*70 

14140 13*40 Jul 

16040 14240 Sep 

NOV 

Esi.saies Prev. Soles 2250 

Prev. Oav Ooen IM. *7% up *5 


Metals 


14800 14870 
13720 13820 
13640 13650 
13550 13640 
13670 13550 


Livestock 


CATTLE (CMS) 
*0400 Un.- cents oar 
7670 6670 

76.90 6820 

75J7 6240 

74.47 6940 

7S57 7040 

7145 69.75 

71.95 6V 50 

Elf. Sales 12702 Pr 
Prev. Day Open Ini. 


’lb. 

5M 6940 6940 
Oct 7240 71*5 

Dec 74.15 7420 
Feb 7150 7342 
Apr 7 A4fl 74J0 
Jun 71,90 71,90 
Auo_ ,70.15 70.15 
rev. Soles 13764 
. 73772 off 868 


FEEDER CATTLE (CMS) 

44400 lbs.< cents PW Rl 
B 420 7550 Sec 8050 8155 B140 

84.10 75.90 Oct 82.90 83.10 8245 

8* JO 7640 Nov 8110 BUS 82.90 

B4JJ 77 JO Jan BUR 8320 82.95 

83.05 77.40 Mac 8225 82J0 8112 

8X45 7B.O0 Apr B1J85 8123 1146 

805 7875 MOV 

8050 7BJ0 Aua 

Est. Sales 1.1*6 Prev. Soles 1601 
Prev. Day Open Int. 12.934 up 550 


Currency Options 


Industrials 


it-Acuitatoe 

urpoel 


Bmca da Brasil 

SrpC IS 

0-49 QJO 

Brodesco 

009 

0X19 

Brahma 

tun 

004 


QUS 

005 

Petrabras 

in 

214 

varto 

0A3 

082 

Bovine fades : 
Prev was : Mia 

137W 



14V 15 + Vi 
13% 13%+ % 
1% S%— % 

S S -JS 

W» 107*+% 

26% 26V 
36% 26*- % 

’»? T 7V+ih 

6% *%* % 
35% 3616 — V 
14V 14V- V 
13% 13% 

40% 40% 

14% 18% — IS 
22 

21%- % 

n%+% 

430 
15% 

29% + % 
14H— M 
12%- V 
9V 

35% — % 
37V + U 
47—14 
18V- % 
12V— % 
19% 

79 — % 
24% — % 
14 

>%+ % 
11% + % 
13% 

17% 

9%+ 1 
3* — 1 


Mv t+ v 


v+,+4 


SQIM 

Stock 

Hlah Low Close Cha. 

14511 


07 

31% 

31%— % 

1700 

BomardrA 

tiw 

16% 

14W— '! 

77355 

BombrdrB 

SWH 

16% 

16% 

44698 

CBPak 

110% 

09% 

»%— 10% 

600 


*12*8 

12% 

I2%— % 

12995 

Cascades 

506% 

0*% 

0*% 

15169 

OwnTirtA 

817 

16% 

16+. — % 

SU 

Donohuf • 

*W 

U 

u -% 

4602 


*10% 

WVi 

10VS— u 

71472 

NatBkCda 

IM 

13% 

14 + % 

SSM 


512% 

11% 

11%— % 

68128 


*13% 

15% 

15%— % 

8912 

Provloa 

I0*% 

W% 

09% 

5565 


515% 

15% 

1P++ % 

435 


118% 

18% 

18% — % 

Total soles 1971681 shores. 




dese 

Previous 

mtestriois index: 

166X47 

1A8613 



Gommocfities 


SUGAR 

HI* 

Law 

BM 

Ask 

ores 

France francs per metric ton 



Dec 

1644 

1625 




Mor 

2320 

1300 

2308 



May 

2490 

14W 

24*0 



Oct 

1485 

N_T, 

W 

2470 

2380 

2490 

+ 5 

Dec 

N.T. 

N.T. 

1360 

2420 

UlKtl. 



sales: 1*9 lots. Open Merest: 

12327. 


COCOA 






Francs trana per 309 ka 




London 

Commodities 


Close 

SUGAR “ ** MW * L ~ 

U4. Dollars per metric tee 

82. 3J5-28 3 15 - 40 3,7 -°° X7JX> 

Dec 31*40 31840 30740 30740 


Spot 

Commodities 


30670 30660 

30420 3Q7 ao 

Mgr 30X60 30X80 31000 30040 29X40 29840 
MOV 301.60 30140 30X60 29420 29220 29260 
Aup 29440 29420 29440 287.40 28640 28740 
□2- toS 3a3M rTRM 27940 

Dec 27440 28360 N.T. N.T. 26940 27940 
Volume: 7+45 lots of 50 tons. 

COCOA 

Sterflna per metric ton 
S«P 7» 725 736 725 755 7» 
Dec 779 780 790 776 810 B19 

{*£ Z*f IS 783 784 

MOV 750 751 7*5 750 7B9 790 

Jol 764 76S 779 763 802 804 

JW 777 778 797 779 818 819 

Dec 801 802 821 800 845 866 

volume: 8424 lots of 10 Ions. 

COFFEE 

sterltop per metric too 

£* 770 772 7M 769 785 790 

Nov 7B3 784 798 782 798 800 

Mer 793 795 507 793 7M 883 

May ru JI5 E no 815 82q 

Jill 837 BO 8*3 836 835 845 

Sep 850 860 8*3 852 SB SI 

Volume: 2404 lots of 5 tons. 

GASOIL 

U5. dollars per metric ten 
OcJ 16825 16X50 17040 16X25 HA NA 
NOT 16625 16X50 167.75 16625 NA NA 
Dec 16*50 16*75 165.75 164JS NA NA 
jqh 6340 16150 lfr*5fl 16325 HA NA 
Feb 16023 16050 16240 16OJ0 NA NA 
Mar 155J0 15*25 1 57 JO 15640 NA NA 
Aor S32S 15150 1 54 JO 15*50 HA NA 
Mg» 14840 15X58 N.T. N.T. NA NA 
JUP 15040 15X50 N.T. ItT. NA NA 

volume: *950 lots of 100 ton* 

Sources: Reuters and LOOOon Petroleum Ex- 
anw. 



Est. vol : 0 tots of 10 tons. Prev. actual sales: 0 
toll. Open Interesl: 4 tots 

COFFEE 

F reach francs per 109 ke 

Sep N.T. N.T. 775 

Nov N.T. N.T. 795 

Jan N.T. N.T. BOO 820 Uncfk. 

Mar N.T. N.T. 80S 825 UlKtl. 

May N.T. N.T. — 830 UnctL 

Jly N.T. N.T. — 820 Unch. 

Seo N.T. N.T. — 

Esl. vol: 0 lets of 5 tom. Prev. actual sales: 0 
tots. Open Interest: 17*. 

Source: Bourse Oe Commerce. 


Stock Indexes 


Financial 


US T. BILLS fIMMI 

SI million- nil of TOO pcL 





9113 

9041 Seo 9142 

9243 

9234 

9137 


9335 

90* Dec 9190 

9196 

9187 

9189 


9340 

9X75 Mar 9342 

912? 


9101 


9338 

91.10 Jun 9190 

9190 

9219 

9190 

-jn 

9165 

9128 S«p 


9276 

63*. Sc tea 

Prev. Sales 11321 



Prw. Dov Ooen int. 27379 uni 404 




10 YR. TREASURY (CBT) 





sioaooanrin-PRX32ndsM 1 00 pel 




102-8 

89-13 Sep 99-4 

99-9 

99-1 



102-5 

91-17 Dec 99-2 

99-7 

9X30 

99 

—3 

9930 

95-17 Mer 9X4 

99-4 

VX29 

9X29 

-a 

98-13 

9X1 Jun 



9X25 


Est. Sales 

Prey. Sales 47436 



Prev. Day Open Int. *8X83 up 724 





SP COMP. INDEX (CME) 
aeints and cents 

252 3sas ^ K020 351.93 +230 

36*00 32240 Mar 35340 35640 3SUS 396 , 3 0 +XXI 
3*849 33*50 Jun 3SX10 35a ID 35X10 3e045 +ZQ5 
Est. Sales 374*2 Prev. Sales 5X9T ^ 

Prev. Day Ooen I nt. 144 453 UP 790 

VALUE LINE (KCtlT) 
points and cants 

27140 Dee 30170 30440 30220 30440 +40 


Prev. Day Ooen int. 1263 off 523 

NYSE COMP. INDEX (MYFE) 
points and cents 

199J0 161.10 Dec 19*10 19S45 193* 19525 +1.10 

»125 17020 Mar t#4J5 19740 1«6A3 19720 +14S 

20*00 18X00 Jun 190*0 19040 19040 20045 +140 

Sea 20148 +« 

Est. Soles Prev. Sales 9J24 

Prev. Day Open int. 5,923 


Commodity Indexes 


Close 

MOWJV S 1^)95.10 1 

Routers 1.901J0 

OJ. Futures TSL24 

Com. Research 224.15 

Moodv’s : base 190 : Dec. 31. 1931. 

P - preliminary; t - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31. 1974. 


llS.Treasuries 


Commodity 
Aluminum, lb 
Coffee, to 

Copper etodrolyrtc lb 
Iran FOB. ton 
LeocLIb 
PrlntcleHi, yd 
Silver, tray » 

Steel (billets), ton 
Steel IscraoJ.tan 
Tin, lb 
Zinc lb 
Source: ap. 


London Metals 


niwf p| | ^|n^| 

ALUMINU M (H toff Qiadef ““ ** 

Pol tors per metric top 

Spot 1677/M 16B0JM 169340 1*9** 

Forward 168340 1*8540 169040 1*9300 

COPPER CATHODES (SS Graito) 1WM0 
sterling par metric too 

Spot 186640 1867* 186*00 1886* 

1859* 1861* TH7540 1^6* 

Storliag per metric tea 

Spa* 46440 466* 466* 

NICKEL 45t “ ‘ l5tM **** 

DM ton per metric ten 
%2L 1HU0 11050 

Fnj>«rd 10775 W78a 10740 10750 

oeoars per metric toe 

ZINC (Htgn GruflB) ,aaM 

Doiton p«r nettle ton 

ISKS \%StS, JSI™ >«* 

wrwora >57540 1500* 158540 159040 
Source: AP. 


8090* 8130* 
®20* 8230* 


DM futures 
Options 

W. Germa Mrt-UUWmrte eewy per met 


C*I.Srtli PWvSeMe 

»* Pw dk 

U8M nwm, oefi per enrt 


Eft fatal WU 105* 

Q*i = Ftlvctoms: TAMS: ppea M.: tin* 
ftds: Frl Mfume: MtNL- own ht: &SU; 
Sonne: CME. 


Jffiw 

fr*dex Options 


rar- r spb * 

»» *N---2rrs 

35«r-N>%-- 
» i«! ShZ a a a » 

j>» in- it r y itLSff* - 

ns im " j L “ 

IlIfillE! 

£§WBii; 

HWhDtil itmZAS d0H31US +1J1 . 
Soone-.CBOB. 


n 





Previous 
U»S.10f 
1.901 JO 
13069 
225.41 




SepL IB 


Dftcewfl 

Bid Offer 

YMa 

Prev. 

Yield 

XmeottiMii 

740 742 

737 

728 j 

6-mantiiUB 

765 747 

80S 

7.M | 

1-year mi 

732 734 

(88 

799 

J0-rr, bond 

Bid otter 

YieU 

Pray. 

YMd 

MO 9/32 in 11/32 

X10 

B09 

Source: Salmon Brothers. 




Con^any Results ; 


Dividends 


Market Guide 


Per 

General 
Mailer. 
Revenue 
get int “ 
Per Share^ _ 
tMaam, 
Revenue 


2nd 

m! | 

7* » »* 
X44 

788* 

16J0 

044 

of sj aid 

Rev 

1 

MS |J** 

, «* 

1988 

0JO 
1988 
1340. 

BS* 

1.1* 



Sis' 


' It 
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P%1 BUSINESS BRIEFS 


l(> Hfj $oylake Extends Its Offer for BAT 

■H 


n., 




1 


LONDON (Combined Dispatches)-^] 

SSaSr”- a '™»* 

8hares ’ or °* 05 percent, while 
Hoylake and partus acting with it owned some 34.62 nriffimi shams, or 
about 227 percent (Af? ^ } 



3 i " ie ’ 


Ik. ^ 


‘ '* 

V ’ - : - * 

• “ - ■ ij* 

i,r 

‘Y 


millio n cash. .... 

MaxwdL had sodgbt a large stake in BeB & Howell in 198T7, but die 

agroop famed by Rohm M. Bass Got 
the U.S. investment concern, and Bdl A Howdl management. ‘ 

Industrial Equity Doubles Net Profit 

WHXINGTON (Reuters) — Industrial Ecpiity (Pacific) Ltd. said 
Monday its net profit m the year ended June 30 doubled from the year 
earner, to 1.53 btffion New Zealand dollars ($900 million), from 765.3 

ubUmo dollars. 

The Hong Kong-bascd company, which is 70 percent owned by 
Brieriey Investments Ltd, attributed much of the gam to sales of shares 
in Cdmat Co. and Ultramar PLC, and cautioned about possible future 
volatility m its earnings. 
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stakes in Gakries Lafayette and Bazar de UHdtd. de vm e, or BHV, 
leading French department-store chatm 

Swire Pacific Negotiates 5-Year Loan 

HONG KONG (Renters) — • Swire Pacific Ltd t the trading company, 
said Monday it had negotiated its first underwritten loan, a five-year, 1.5 
SShon dollar ($192.1 million) facility in the form of transferable loan 
certificates. 

A Swire spokesman, David Bdl, confirmed reports that the iss n? 1 would 
be priced at 25 basis points above the Hong Kong interbank offered rate. 

Mr. Bdl said the loan would be used “mainly for prope r ty develop- 
ment,” which disappointed those who had speculated about a connection 
with plans to develop a new airport in Hong Kong. 

Credit Lyonnais Capital for CDC 

PARIS (Reuters) — Crtdit Lyonnais is malrmg an agreed 15 bfihom 
franc ($225 million) capital increase reserved for placamwit with Caisse 
des D6p6ts el C onsi g na tions and priced at 915 francs per share, the bank 
said Monday. 

The increase will give the CDC, the state-controlled clearing system of 
the French savings banks, a stake of 558 percent in Crtdit Lyonnais. 

The French government anxious to inject new capital into the remaning 
nationalized banks, ordered the CDC in early summer to take the stake. 

Pacific Dunlop’s Earnings Increase 

MELBOURNE (Reuters) — The diversified industrial groom Pacific 
Dunlop Ltd. said Mandky its annual net profit in the year to June rose 
41 .6 percent, but it also increased its geanng 
. Net profit increased to 26328 ™TKnn Australian dollars ($2043 
*.WUian) on a 25 percent sales rise, to 4.49 bOEon dollars, said the 
managing director Philip Brass. 

and leisure-gooSs anxhibe Ednwnlnibber-g^ra 
operation in the United States — Pacific Dunlop's gearing rore to 61.1 
percent from 293 percent a year earlier. 

For the Record 

Sears, Rwhrt & Go. declined comment Monday on a published 
report that Olympia A York Developments Ltd. had withdrawn a $1.05 
bilfion bid for the Sears Tower in GMcago and that the U5. retailer was 
re-evaluating plans to sell the headquarters budding. (Reuters) 

Sutdri and SsatcM PLC said Monday that the U5. mvestment 
management concern Southeastern Asset Management Inc. bad in- 
creased its stake in the wtiritfs largest advertising said c ommun ic ations 
group to 102 percent from 9.4 percent (AP) 


Seiyu Buys 
40% Stake 
In Wing On 
Store Chain 

Reuter* 

HONG KONG — Wing On Co. 
has agreed to sell 40 percent of its 
wholly owned department store 
chain to Sdyu Ltd. of Tokyo for 
356 million Hong Kong dollars 
(5455 nullion) in. cash, Hambro 
Pacific Ltd., Wing On’s finandal 
adviser, said Monday. 

Hambro said that the two com- 
panies had signed a conditional 
agrmnent on the 40 percent sale of 
Wing On Department Stores (Ber- 
muda) t the holding company 
for Wing On Co.’s department 
stores. The prir* values (be chain at 
about 890 ndDioa doUais. 

“The sate is not totally unexpect- 
ed,” said Ernest She, analyst at 
James Capel Sc Co. Wing On had 
been seeking a partner “for some 
time." 

Analysts say a partnership with 
an aggressive retailer like Seiyu 
could tudp repair Wing On’s rpmge 
as a stodgy, family-owned business 
that has not kept pace with the 
formidable competition pas ' 
an influx of major Japanese : 
era to the territory. 



soit from public for more than three 
pinnih;. Late profit-taking trimmed 
some of the early gains. 


Banks Agree to Rescue Co-op 

Retailer Calls Off Receivership Bid After Last-Ditch Deal 


Reuters 

FRANKFURT — The troubled 
West German retail chain. Co-op 
AG, an Monday withdrew its ap- 
plication for receivership after 
same of its creditor banks agreed to 
a last-ditch rescue plan. 

A spokesman for the Frankfurt 
district coart confirmed that the 
application was withdrawn after a 
meeting of the banks early in the 
morning, 

A spokesman for Deutsche Gen- 
osscakhaftsbank AG said that 
enough of Co-op's creditors had 


by DG Bank last week, for it to be 
workable Bui 100 percent agree- 
ment had not been reached, the 

spokesman added. 

Under the plan. Co-op’s creditor 
banks would forgive some 1.7 bil- 
lion Deutsche marks ($8603 mil- 
lion) of the retailer’s 227 billion 
DM in unsecured claims. The re- 
maining 25 percent is due to be 
paid out by the end of the month. 

The spokesman did not sot how 
many banks did not agree with the 
plan, nor did he identify rtvan , In 
its original form, the plan called for 
DG Bank to be Co-op’s principal 
owner. 

Co-op filed for receivership late 
on Tuesday after its creditor banks 
twice rgected rescue plans to re- 
duce the firm’s financing gap of 


2L73 billion DM at the end if Au- 
gust* 

At the end of 1988, Co-op's 
equity totaled 676 million DM. 

“It was a hard struggle,” said 
Hans Friderichs, Co-op’s supervi- 
sory board chairman, as be left the 
meeting with banks, “but we have 
found a reasonable and good seda- 
tion.” 

Separately, Co-op announced 
that it had sold its 75 percent stake 
in the leisure group Richter Spiel & 
Hobby GmbH ana all the shares in 
the sports-goods firm Bienefeld 
Sporl & Freizeit GmbH. The buyer 
of both was die Limburg-based 
sports-goods entrepreneur, Kflri- 
Hanz Richter. 


in parti p nl at. frirtially halted al 
the debt-fosghreness plan because 
they would be unable to write off 
losses against taxes if they volun- 
tarily waived claims. Japanese 
sources had said Friday (hat an 
agreement had been reached with 
Japan's Finance Ministry. 

That agreement had several con- 
ditions, however, and banking 
sources said h was the resolution of 
these points, among others, that had 
held up the talks between Coop and 
its bankers that began Sunday. 

Hdge Jan Schmodde. a spokes- 
man for DG Bank, said that i 
and its six pool banks, which it 


its four shareholder hanlrc, would 
continue woriring to pereuade other 
banks to accept the plan. 

The plan calls for a capital cut at 
Co-op and a subsequent capital 
rise. The increase would be guaran- 
teed by DG Bank and Bank fthr 
Gememwirtschaft, known as BfG, 
another of Coot’s pool hanks. 

In exchange, me four sharehold- 
er banks, which include Swiss Bank 
Coip., would transfer their 72 per- 
cent stake in Co-op to an indepen- 
dent trustee named by DG Bank. 

Asked if Co-op had been saved 
from bankruptcy and whether a 
sumlarcrisis could erupt again, Mr. 
Friderichs said, “1 beheve we have 
created a sound and good plan." 

The retailer, which employs 
46,000 people and has revenue of 
more than 10 billion DM, was 
saved from collapse 10 months ago 
by Swiss Bank. 

Co-op was plunged into crisis 

S one week ago when it de- 
that it was overindebted. An 
initial bafl-om plan pr o posed by 
SBC on Friday, which called for 
creditor banks to waive 80 percent 
of their claims, was rejected. 

DG Bank is a dearer for West 
Germany's cooperative banks. A 
bankruptcy at Co-op would have 
threatened the existence of Co-op’s 
food suppliers, many of which also 
bank with DG Bank. 


lent of about $2.65 billion. It re- 
ported turnover equivalait to S724 
biDioii. for the year ended Feb. 28, 
1989. Wing On Co. is capitalized at 
800 million dollars ($1025 mil- 
lion). It reported turnover of 124 
billion dollars fa 1988. 

“Sdyu brings considerable fi- 
nancial mnsde and retailing exper- 
tise to the partnership," said Ian 
Hardy of Hambro. 

About 83 percent of Wing On 
Ca's turnover is from its nma de- 
partment stores, 6 percent from ho- 
tels and 7 percent from real-estate 
holdings, various interests make 
op die remainder. 

The property and hotels concern 
Wing On (Holdings) Ltd. owns 60 
percent of wing On Co 

Earlier this year, New World De- 
velopment Go. on two occasions 
offered 17 Hong Kong cents a 
share through its wholly owned 
unit Prime Harbor Ltd. fa the 72.8 
percent of Wing On Holdings stock 
it did not already own. The offer 
was rq'ected on both occasions. 

Wing On Holdings' share price 
dosed 20 cents higher on Monday at 
1 1.10 dollars a share. Wing On Co. 
was unchanged at 7.65 debars in a 
strong market Prices on the Hong 
Kong Stock Exchange ended firmer 
for the day, having been boosted in 


Christie’s Stake Sold 
To Japanese Interests 

Complied br Our Staff From Dapaehes 

PERTH, Australia — The Australia-based businessman Robert 
Holmes A Court has sold his 72percextt interest in the British-based 
international auction house Christie's International PLC for a profit 
of more than £10 million ($15.4 million) a spokesman fa Mr. 
Holmes & Court said Monday. 

The buyer, said by market sources to be a Japanese concern, could 
not be identi fi ed. Sit analysts said the transaction was unlikely to 
serve as a springboard fa a bid fa Christie's. 

Christopher Davidge, managing directa of Christie’s, said the 
c omp any was "very pleased to see Japanese shareholders on our 
register, as they have a record of being long-term investors." 

A stake of 72 percent, sold at 304 pence per share, would be worth 
about £33 minion. Mr. Holmes & Coon is believed to have accumu- 
lated shares in the auction house at an average price of 150 pence 
before Christmas 1988. 

David Grimbky, an analyst with the brokerage UBS/PbiQips & 
Drew in Loudon, said be did not thinfc the sale would quickly lead to 
a bid fa Christie’s. 

“You always get speculative rumors about Christie's because it is 
such a high-profile company,” Mr. Grimbley said 

Any hostile bi dde r wendd confront a number of powerful minority 
shareholders friendly to the Christie' board, including the sfrip- 


and the Wallenbergs of Sweden with around 3 percent. 

The Japanese have been major players in the market fa Impres- 
sionist paintings sold by Christie's and Sotheby’s in recent years. The 
stake in Christie’s represents an investment “in a company that has 
directly benefited” from that market’s growth, Mr. Grimbley said 
The spokesman at Mr. Holmes & Court’s unlisted investment 
vehicle, Heytesbury Holding Ltd, said that consideration had been 
given to a takeover of Christie’s, but the auction house was “not the 
sot of company that sits weQ with Heytesbury. It doesn't haw solid 


assets. It relies more on its people and its network.” 


(IHT, Reuters) 


Board Games and Champagne: Weapons in the Shuttle 


By Martha EL Hamilton 

Washmgum Part Service 

WASHINGTON — It’s Septem- 
ber, time fa the Battle of the Shut- 
tles. 

With summer over and lawyers 
and brokers and other frequent fli- 
ers straggling in from vacation cot- 
tages, the competition between the 
Tramp and the Pan Am air shuttles 
has laifHi off. 

Depending on whose figures you 
believe — there are no independent 
ones — the Washington-New 
Yak-Boston market is either even- 
ly divided between the two can- 
tenders, a breaks 60 percent to 40 
percent fa Pan Am. This month 
both sides are looking to increase 
their share with hard-hitting adver- 
tising and new fringe benefits. 

Pan Am got the early jump last 
week when it laundhari a new $5 
million ad campaign that features 
the top-batted character from the 
board game Monopoly in a not-so- 
subtle dig at rival Donald Trump, 
the casino, hotel, and office build- 
ing owner who bought Ms shuttle 
from Eastern Airfines in June. 

“On which shuttle will you find 
the world's most famous investor in 
real estate, hotels and transporta- 
tion?” say the advertisements. 

“We think it’s interesting and 



Ifitel SSiwtmc New Yeek Tinn 

AiilinesJBrttlecusfrMiiei^fiiemrtatrffim^coiiqietilionbefwea] 
the Trump Shuttle and Pan Am, awaiting a Trump flight 


think it advertises us pretty well,” 
said Bruce R. Nobles, president of 
the Trump Shuttle, himself a fa- 
ttier president of the Pan Am Shut- 
tle. Mr. Nobles said Trump’s more 


modest ad campaign will be 
launched in a few weeks. 

Don’t expect all tins competition 
to lower prices. Became a core of 
200,000 well-heeled passengers 


tend to fly the shuttle no matter 
what the fare is, a price war serves 
neither party. Typically the only 
way prices go is up. The fare cur- 
rently is 599. 

Pan Am spent several years try- 
ing to woo those passengers away 
from the Eastern Air Shuttle, which 
invented the business nearly 28 
years ago. Before a strike crippled 
Eastern last March, Pan Am’s 
share of the shuttle market was less 
than 50 percent. With the strike, it 
climbed to 75 percent. 

Pan Am has retained 60 percent 
of the market. Pan Am spokes- 
woman Pamela Hanlon said. Bui 
Mr. Nobles disputes that figure, 
rtnimrng that Trump hag captured 

dose to 50 percent of the market 
already. 

One piece of information may 
hdp in B-gsaeong the claims: As of 
noon Friday the Trump Shuttle 
had flown about 85 extra sections 
since Sept. I. compared with 195 
for the Pan Am Shuttle during the 
same period. 

As was the case when Pan Am 
started its shuttle service in compe- 
tition with Eastern, the airlines are 
using rinding ameni ties to win pas- 
senger loyalty. Pan Am trotted out 
“The Corporate Jet” game during 
the summer, which included a 
chance fa a grand prize winner to 
end up with an expense-paid week- 


end in Bermuda with 25 friends. 

Not to be outdone, Trump last 
■week began offering passengers 
what it called “four star dining" — 
a 525 American Express gift certifi- 
cate that can be used at any restau- 
rant accepting the American Ex- 
press card. 

Trump is also promising re- 
vamped plane interiors with bather 
seats, a burgundy and nay color 
scheme, bird’s-eye maple veneer 
and faux marble lavatories. Trump 
Shuttle pilots and flight attendants 
are to put on new tailored uni- 
forms. 

Pan Am also has been busy. Last 
week it opened “The Corporate Jet 
Business Chib" in its new location 
at Washington National Airport’s 
main terminal. The chib boasts 
Quotron machines fa stock mar- 
ket information, facsimile ma- 
chines, conference rooms, a video 
monitoring room — plus free dan- 
ish and coffee in the morning and 
free champagne in the evening. 

But fa all such frills, shuttle pas- 
sengers often choose their amine 
because of what time they need to 
arrive or what time they finish an 
appointment. Mr. Nobles said that 
he believes that departures on the 
hour, rather than on the half-hour, 
give the Trump Shuttle a marketing 
edge- Pan Am, naturally, disputes 
that. 
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Seven Banks, one network for worldwide coverage. 






This is the OH'S Banking Group. 

The advance of belonaing to a group is that each component benefits from the different skills and strengths of the others. They are separate entities and as such meet the needs of their particular 
SjJJJKSr dEsnt ways The end result is more flexibility and versatility for the group as a whole and a wider range of services for its varied clientele The MPS Banking Group is such a group, it 
EonJS to SSid in itaiv and throughout the world, to renew and develop its activities and, as a result, to achieve positive financial results year after year. Monte dei Paschi di Siena, Banca 
SSito Commerciale Credito Lombardo, Banco Valdostano, Istituto Nazionale di Credito per il Lavoro Italiano all'Estero, Italian International Bank seven 
banks of different sizes in different places, with different strategies, but equally committed to one programme, one network. MPS Banking Group has branches and 

New York, London, Paris, Frankfurt, Brussels, Moscow, Singapore, Cairo, Sao Paulo and, by the end of 1989, also in Madnd, Beijing and Tokyo. 


MPS 
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Mondays 

NYSE 

Closing 

Tables indode ttie nationwide prices 
up to the closing o« wall street 
and do not reflect late trades elsewhere. 

Via The Associated Press 
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39* 30 arniBok 2X3 73 3 1507 37* 36* 37* + 1* 


US 10.9 _ 603 14 14 14 - H 

- - 06*7 19* 19* 19*— ft 

,68 107 22 39 14 TO 13*- ft 

- _ 58 24* 24ft 24*- * 

- 17 23 13ft 12* 13 _ 

I JO 4J II I5W 38* WV. 38* - ft 1 

XBa 73 — 415 10* 10* 10* - * 

x: 75 - in in ms 9* — ft 

M Oil - 430 10ft 10ft 10ft - ft 

mt 3 - 3T> raft 10 10 

6 M _ 285 9* 9ft TV, - ft 

1.16 11 19 488 37* 37 17* - ft 

160a Z! 7 1245 76ft 74* 74* 

JB 6 22 S3 13 12* ,3* - ft 

JO ID 3 1913 


¥¥%&? JO 105 E 5 p * Jb7S 

K S WSU ““ -i % 

41% 21 FCHd Pf 106 14 - 20 31^3 38% 38% — Jii 

47 41 PCh a Pf 4J36e 9J - 50 43* <3* * 

raft sc Fiau pf 3X5 54 _ 

37ft 23 FOVBC 14$ *.1 * . J ** ~ ** 


uni SW JHM LPJ6O02 - 87*7*7* - 

IB* 17* JP Ind _ II 223 15* « 15ft 

29ft 13ft JWP 6 _ U 3S 26* 25* 26* + * 

17* 11* Jacksat M u H UE1 18* 14* TO + ft 

34* 25* JRIvar JO 2D 11 7023 SOft 29* X* 

50 C JRvr of 3J7 73 - f* <7 CC+* 

50ft 44ft Jftvr pf 3JD 7J - 1 <7* <7* 47* - ft 

12* Bft JcmsMV JB J 19 443 10* 9* JO* + * 
40* 29* JeffPI U U It 299u 40ft Wft 40ft + * 

42ft W JerC Pf 4J0 VJ — EDO 41 41 41 

24ft 21* JafC Pf Z1S 96 - 7 23ft 23* TO — * 

Sift 40* JanoJn J 116 22 17 SD9S 52ft SO* 52ft + T* 

46* 31* JoMCn I.U 3J H 4« 34 35* 34 — * 

7* 9 JfxlCTO JO no - X72 5ft 5H5H+* 

Va ft, JhCR art - - 2 ft< fti ft, — 

33* 27 Joraen UO It I2 1 29* 29* 29*— * 

24* 17* Jnsian it 24 H MO 24* 34* 1C* - * 

6 lft KH CpB - _ 17 1* lft 7* + ft 

15ft 5U KH PfA — — til 5*40 S 5-* 

26V, 16* KLM Jit U II 109 24ft 24* 21ft + U 
44* 33* K man IM AT IT 3998 40* 39* 40 + ft 

24* U* KM ena TJ» 4J - 225 TO 21* 21* + * 


5 4 ChBk B J6 104 - 530 

9* 8 ChB PtC X50 11J) _ 394 
47ft 42 OlBk pf AJla 106 _ 

47* 37* OlBk Df 4J4e 1QJ _ 

28 24* ChB ofD _ _ 

40* 77* Dim JO J X 


4* 4ft 4ft- ft 
8ft IVIi B* 

45* 45* 45* - ft 

41* 41* 41* + * 
26ft ft* 26* — ft 


grwu wl 


44* a Amo. pf 3J0 6J - 


16* 10V, Am Bos .20 ID 6 
14* 11* Amcosl M 19 II 
IS* 9* Amduro - 3 

77* 20* Aflldu pf US SJ - 
43* 25* AmHK 60 16 0 

27 U* ABarct; .15 - 41 

B1H SO* Am ami 144 13 12 
2«* 26* ABrd pf 175 9J _ 
39* 25 ABJdM .97 2J 17 
27 lift ABuiP 1 JO 12 13 
22* 19* ACopBd 220e 105 - 
23* 19* ACodCv 2JSt UO _ 
9* 0* AConln 1.10a IU _ 
II* 8* ACMR 40 U 11 
60* 44 ACvan US U 15 
31 25* AElPu. 260 7X 9 

38* TO Am Exp it U IS 
19* 12* AFamly J9 16 17 
30ft 29ft AGnCp IJ U 7 
I* 7ft AmGvl J4a MX _ 
10* I* AGIP IJiallJ - 
10ft 9* AGTT n 60e AO - 
23* 17* AHtfPr 124 lao 1* 
103 76* A Home 3.90 3.9 15 


13 12* 12ft- ft 

27* 26* 25* - * 
43ft 43ft 43ft _ 


4714 chevra Ut 47 IS 
IX* CMMIte 20000 I3J 21 
59* CMM! of 500 8J _ 
,7* CXUlts s - 21 


J X 841 29* 29* 39* + ft 1 

- - 6 W* 20 20ft 

□ 8 220 27* 21* 22-* 

IX IS 2962 » 57* S9 + 1ft , 


7* PdlFull - 

20ft CnrbCr 166/ 4J 51 12® 36* 35* X -ft 

5ft Chrtstn _ _ n 10ft 10 10 

27ft Chrvstr 1 JO 4X 5 2660 26 25* 25*-* 

. . S3* Chufcto 2J2 10 9x1072 78* 77* 78ft - ft 

10ft 4* Chimera Dir X - S 504*4*-* 

5 3ft Chrron .i« 47 - n » M » 

35 30* CTtanP 266 60 10 56 36 JS* 36 + ft 

35 17 CWnBI ■ J8 23 XT 597 29 2Bft29+ft 

Wft 24ft ClnGE 132 AD 7 2325 28* 28ft TO + ft 

25ft 19ft ClnMIl X2 36 21 1093 2Dft 19* 20 

16* 10ft ClneOd _ -1560 n* 12* T2ft + ft 

16* 6* OrOeK .141 _ 78 13899 Tft 6* 7 * ft 

25ft 17ft ClrCtV S _ M S5B4 22ft 21* 22ft + ft 

SO 86ft On0U3 - 19 460 46* 46* 46ft 

34ft 24 ClttCCTP 162 S3 6 8603 31ft 30* X + ft 

70 61* Ctlcp pf 6009 SJ — 22 67* S7V 67ft — ft 

X Wft CtZSCp 1.40 A3 91|QS33ft 37* 32* — ft 
47* 27 CttvBcp l.R 17 - 24 29* 29ft TO 

ft Ootrir _ I 1479 *1 * ta 

4 ClalrSt .10 J 19 1349 TO 13ft TO - ft 

27ft CiarkE - 14 330 AT* ATft 41ft + * 

7* CfarfH - to AS 10ft 10 lDft 

6ft CtemGth MX- 51 5* 6*S*+ft 

22* ChrCIf JO 25 7 774 31ft 31ft lift - * 

30Vb aorw 1X4 11 IS 939 45* 40ft 40* 

TO CJubMd X7r 1-4 22 723 19ft 18* lift - ft 

7* Coochm 40 50 290 193 ■ 7* I + ft 

14 CaastSv 4 U i IX 18ft 10 18* + * 

29* Coastal 40 10 J4 302 41ft «1ft 41ft - * 

40* Cocoa 1J6 22 20 4348 63* 62ft 62ft- * 

I3ft CocaCe .03 J H 1128 17ft T7 17ft + ft 

Vn vICoJcc - - 496 ft ta >ta - 


EJ0 AX 15 2962 59 57ftW+1* 

>000 13J 21 1 MAft 144* 144* - I 

LOO 83 _ 2 69 60 40 — * 

- 21 63 28ft Xft 2Sft + ft 

JII Al TS 192 7ft 7ft 7ft + ft I 

IJ6T A3 51 1259 36* 35* 36 — ft 


-20 12 f 302 16* 15ft lift 4 H 


19 II 35 17V, 12* TO - U 

- 3 1300 12* 1716 13ft 

SJ - 361 23* 23 22* - * 

14 0 1578 42 41* 41* + * 

- 41 3 « 22* 21ft 22ft + ft 

U 13 2691 73ft 72ft 73 + ft 

9J _ 8 29* 29 29 

25 17 5 36’- 36* 36* + ft 

12 13 13 24ft 24ft Wft + ft 

05 - 103 31 20* 21 + * 

10 _ 9 22 21* 22 + * 

15 _ 344 Oft 0* BY, 

A3 11 35 9ft fft Tft 

15 15 2737 54* 53* 54 + * 

7J 9 1434 30ft TO 30ft + ft 

U IS 4164 37 36* 36ft _ 


9* 0* AConln l.lOa 12X _ 344 Oft 8* 8ft 

lift 8V. ACMR JO 6J 11 35 9ft fft 9ft 

60ft 44 ACvan L3S 15 15 2737 54* 53* 54 + * 

31 25* AElPw U0 7 3 9 1434 SOft TO 30ft + ft 1 

38ft TO Am Exp it U IS 4164 37 36ft 36ft _ 

19* ,2* AFamly JB IJ 17 3068 17ft 17V. 17ft + '4 

Wft 29ft AGnCp 1-50 A3 7 1774 35ft 3$ 35ft * ft 

8V. 7ft AmGvl 040 MX - 2* 7* 7* 7ft - * 

10* lft AGIP 104c 1 10 - 72 9* fft fft- * 

10h 9V. AGTT n JOe A0 _ 106 10ft 10 10 - ft 

23V. 17ft AHtfPr 134 100 14 1SB 22ft 22* 22ft - ft 

103 76* A Home 190 19 IS 2310 101ft 99* 100ft + ft 

63* AS* Am rtc/l s 192 AJ 14 3598 A3 62ft 63 + ft 

97 61* AlniGr M S 12 1757 94ft 93* 94 + U 

26* 14* AMI 72 13 27 4074 21* 21* 22ft 

40* 29* APresd JO IB 15 184 33'- 32* 32* — * 

65 53V. APrsd Pf 350 64 _ X SS* Sift 54* - * 

16* 13 ARESt 200 IA7 8 132 13* 13* 13* - * 

9* 7* AmRIt t -7 248 8* 88*- 

18* 11* AS3 00 14 3 91 15 14* 14* 

19ft 15* AS 9 p| 101 103 — 59 17ft {7* 17ft 

190 3'Ad 2ft 2ft — V. 


«* 7* AmRIt S -72480*88*- 

18* 11* AS6 00 14 3 91 15 14* 14* 

19ft 15* ASB Pf T0I 103 - 59 17ft 17* ,7ft 

5* 3 AShlp _ _ 190 3Ud 2ft 2ft- V. 

77ft 51ft AmSTOr 100 ,J 27 413 6316 62ft 62ft - * 

70 57* A5tr pfA 4J8 65 _ 340 68* 66ft 67* 

41* 25* AT&T UO 73 21 14026O 41* 40ft 41ft + * 

21ft Wft AmWtr X4 30 II 122 19* Wft 19* + * 

15 6* AmHotl fl-OOc _ _ 21 4ft 6* 6ft- ft 


41* 25* AT&T 
21ft Wft Amwtr 
15 6* AmHotl 

XV. 29* Amoron 
» 17* A me Dc 

15ft 17* Ametek 


6* AmHotl fl-OOc _ _ 21 6ft 6* 6* - * 

29* Ameren IX 14 13 5 37* 37* 37* + * 

12* A me Do .10 J 76 953 17* 17* ,7ft 

12* Ametek it At It 196 Wft lift 14ft + * 

«* AmevSe 108a 9.9 _ 74 10* 10* 10ft + ft 

34 Antes, 1 10 3.9 13 6025 <9 48* 49 + ft 

«* AMP U0 le 16 547 46 45* 46 

12ft Amoco JO 20 _ 3 14* 14* 14* - ft 

6* Amre 08 .9 - 125B 9* 0* fft + * I 

Aft Amreo .31 71 a* 6*4*-* 


49* 40* AMP U0 26 

15* 12ft Amoco jo 10 

15ft 6* Amre B8 .f 

9* Aft Amreo _ 

TO to Amsni ix 48 
9* Aft Artacmp _ 

37ft 24* Anadrk X .9 

12ft 9* Analog 
21 7ft AiKfiGf 021 - 

26* Itft Anodic J6 U 

lift 8 AnoelRI 132 133 
46 X Anheira X 11 
lift Tft Anthem 
20ft 10ft Anttmv s M U 
38 X Aon cp IM 4.1 
W 6 Apache X 10 
12ft lift Apex n jBe x 
91 80* AoPw pf &I2 9.1 

83 73* ApPw al 7.40 90 

27* 25ft ApPw of 205 90 

38* 30 AsPfBk 

15ft 11 ApalMa 

Xft 19ft ArCtiDn l«i 4 

39ft 26* ArcaCh 2J0 44 


U0 26 W 547 46 45ft 

JO 20 - 3 14* 14* 

BO .9 - 125B Tft 8* 

_ 31 71 A* 6* 4*- * 

IX 40 8 X 27* 27ft 27* — ft 

_ t? 106? 5ft 5* 5* — ft 
X .9 » 4695 33* 32* 33* 

- K 546 10ft 10 10 

021 - _ 13W 19* 19ft 19* + * 

J4 10 14 35 25* TO 

132 133 - 38 lift 11* 

08 II 16 X14 il* 41* 

- 12 116 12* 12* 

M 16 10 42 16* 16ft 

1J0 Al II 531 J4ft 14* 

X 10 28 895 15ft IS 

JBe X - 179 11* 11* 

4.12 9.1 _ rro 89ft 88* 

7.40 90 _ 470 87 82 

US 90 - 1 27 27 

- 7 I 36ft 3Sft 

_ 13 86 II* ,1* 

l«l J ,3 3687 Wl. 29ft 


27ft 16* Aristae 1 1J» U 6 IBM Wft X 


25ft 18ft Arkla 


IX 44 23 1254 24ft 24ft 


47 X ArfcJa pf JJa 63 - 6 44 46 

13ft 9 Arm co JOe 16 6 1445 12* 12* 

24* 22 Armc pf 110 80 - 23 V 23* 

48* 41 Armc pf 430 9X - 1 46* 46* 

50* 21* Annwi IX 15 12 ISOS 42ft 42ft 

7* 4* ArewE - - 24 4* 4* 

16 10ft ArvrE pf IX 17.1 - 137 11* lift 


X* 15ft ArTra 
26* 17ft Arvln 


- - Wl 22ft 22ft 
33 IS 331 19* 19ft 


Arvln Pf 3X5 7.9 - 200 47ft 47ft 


35* 73 Asarco IJ0 46 6 722 34* 31ft 

15* 10 AsCoal n JOr IJ II 56 15* 15* 

43 lift AMIQII IX IS 14 913 40* 40ft 

13ft 5* Asia Pc 07e 3 - 147 13* 17* 1316 + * 

15ft 5ft Asellnw IJQe 195 6 167 f* f 9* + Vh 

7ft 3* AlOlSas -40r 60 9 10 5* 5*5*-* 

23ft lift AHlIn 1 IX 66 4 M 15* 15ft IS* + ft 

27* X* AltGai IX 70 10 255 27ft 26* 27 - ft 

38ft 32* ATIEnrg ZM 80 9 1240 36* 35* 35ft - ft 

108* 76ft AHRICh 4_» 42 11 2142 104ft 104* 1 Wft +! 

158*183 AtlRc pr 2J0 I.) - 2 254* 252ft 254ft 6 3* 

■ -26 14 lift W Wft 

.19 63 - 75 IT* 17ft 17* + * 

- - 34 Aft 3ft 4ft + ft 

JO 30 - 5e» 13ft TO 13ft - ft 
X 10 6 2 34ft 34ft 34ft 

JO M 17 397 Mft M M - * 

JO 13 14 6 26* 26ft 26* - ft 

X 20 15 472 » 27ft X - ft 

« 14 16 254 24ft 24ft 94ft- * 

30 - 3293 Mft 33ft TO - * 
LW 7.4 _. 576 27 76ft 27 + ft 

- 11 293u If* 18* 19* + 1ft I 


Mft 10* Atlas S 
17* 14* ATMOS 1.19 63 

B 3ft AudVd 
15* 10ft Aupot JO 10 

36* 30* Autlml JO 10 

Mft IS* AuraOl JO ]J 

27ft 22* AVMCO JO IJ 

29* 20* Avery X 20 

25* 19 Avne, jo 14 

41* 18* Avon IX 3.9 

33ft 19ft Avon pf 200 74 

IV >3ft AyQtn % „ 


36ft 29* BCE 0 
70ft 14ft BET 
10ft 6ft BMC 
79 25* BP Pr n 

31* 79 BRE 
19* 13ft BRT 


148 _ - 498 34ft 34ft 34ft 

64* 46 12 It |f* |9 |*!i + ft 

-II 10 9* 9ft fie _ 

J7e 10 - 97 28ft X W-* 

2-40 8.0 15 IB 30* TO 30 

136e 19.1 5 413 IJftd 13* 17* - * 


2b*e 70‘ . BtOmco IX 4.9 13 1« M'-'nl 20 


24* Wft BakrF s 11* 93 - 
23 12ft BakrHu M 11 39 

53* Mft BerH pf 150 6X _ 

34 22* Baldor 60 10 18 

34* 25* Ball 1.12 36 20 

39* 19* BalfvMI X IJ 16 

IS* 12 BallBep J5 30 9 

33* Wft Hal fG E 110 6A 10 

37 21ft BncOne IX 3.1 13 

11* Sft BncFla M 40 47 
ISft Wft BcBHV n X2v 11 _ 

Al ft 43* BnSaru 1.18 12 _ 
lft T BeatToe _ _ 

BSft 60* BandOP .90 1.1 17 

30ft 27ft BktMnl U4 M t 


Z|4e 93 „ 49 2J* TO TO - ’i 

J6 11 29 1491 27ft 21* TO + ft 

67 . 7 52* 52ft 52* + ft 

60 10 13 10 33* XT* 33* 

1.12 36 28 US 11* 31* lift _ 
X IJ 16 2165 27ft Wft 92ft + ft 

JS 30 9 178 14* Wft Wft - ft 

110 4A 10 X17 31ft 31* 31*- * 
IX 3.1 1? 1951 33* 3] MV. + ft 

M 40 47 47 10ft 10* 10ft + ft 

X2* 11 _ 5 34ft 34ft 34ft - ft 

MS' 12 _ 4 52* 52* 52* + ft 

- _ 71 ft "-a ft + ta 


BwiToh _ _ 71 ft n TI ft + Vr 

BandOP .90 1.1 r 33 X* X* X* r ft 

BOEMnl 1X4 M » DM 27ft 27* 27ft ♦ * 

36* BkB PlA 3J7e 94 _ 3 38* 38* 38* 

35 BkB PfB 3J> 9.? _ e 37* 35% 37* 

“ BVB PIC 654* 9J _ 1310 Mft 66ft 66ft 

BkNE Ut ti 7 list a 22ft 22* + * , 


28* IV* BkNE 1J6 6JJ 7 

55 33 BA NY t.9S 30 9 

39ft 3a* BNY odA 2J7o 69 _ 
33ft >Sft BnkAm 4Se u a 
01 31 BkA pf 362a 94 _ 

6 5ft 54ft BkA Pf 400F 93 _ 

Tft Ft BAA of 7X5 _ _ 

SS'. Mft BonkTr 206 40 t 

16* Tft Banner 1 -25 

35 2a* Borciov I05e 55 5 

26' V 24'« BarB pf J9e 74 _ 

2a 24ft BarB pf JSe 14 _ 

26ft 18* Bard JO I * 14 

Mft Mft BnmGo 1.40 3.7 12 

M 31ft Berne tl IX II 10 


10ft 4ft Baro<d R X0 12 43 448 


1J6 60 7 I IX 23 22ft 22* + * 

1.92 30 9 2224 50ft 49ft 49ft - ft 

ISTo 69 _ 25 37 37 37 -1 

*5* 14 0 4650 »* 32ft 32ft 

362e 9J_ 30 3T* 37ft 37ft 4- ft 

SCOT 93 _ 9 Mft M* 64* — ft 

125 - - 148 a 5ft 6 + ft 

208 40 t 1542 Sift Sift 51*- ft 
_ 25 110 IS* 15* 15ft + ft 

185e 55 S 19 Mft Mft Mft Y * 

J9e 96 - 367 25 24ft 74ft - ft 

JSe IJ _ 73 24* 241* 34ft- ft 

60 I * 14 2865 31ft 20ft 71ft + * 

1.40 3.7 12 9 37ft 37ft 37ft - ft 

IX XI 10 W4 38ft TO 38ft- ft 


12ft 4* Borvwr _ 204 112 12* IZft 12* + * 

ft '.a vSBASIX _ _ 58 ■-« ta ta _ 

Wft 13 BallMI .10 .7 91 1771 Mft Mft 14ft _ 

63* 397a BpvKh 1.16 20 17 TO 591. 57* SB* + lft 

24ft 16* Baxter X 2J U XIS 22ft 29ft 22ft — * 

42ft 35 Bax PfA 3J5f »J _ 39 38* 38* 38* + ft 

74 56* Bo. PfB 350 51 _ 574 68* X Mft — ft 

15ft B Buy Fin _ _ 5 8* I* 8* 

21* 14ft BfrriG 5 US 60 10 41 20>k ,9ft 20 - ft 

17ft lift BearSI Jill U 1 1101 15ft 15ft 15ft +■ V. 

SOft 3* Bears S X 12 12 955 TO TO 29* * ft 

15ft 10* B«l, Or 53 XI A 2 10ft I Oft 10ft + ft 

3* I Tie Bek ini n Xl( I.) 13 1131 28 TO If* - ft 

58ft 48ft BcclDk IX 10 13 1113 56* 36 56ft + * 

99ft ftVft Bell AH 4-40 45 14 1401 97ft 9tft erft +• ft 

16ft 13ft Belllnd X U 22 174 I6ft 16 lift +■ ft 

53ft 38H Beltso ZK 4.7 15 4B57o 54 52* 53* +1 

41 TO BdoAH M 1.1 45 f 389k 38V5 38*6 

35 20ft Bendl JO U 2, 114 Xft Wft X* - ft 

Mft 42ft BenfCa Ufl 4.1 ,2 III Mft Sift 54ft + ft 

46* J»ft Bene' X 4J0 9.« _ 6 43ft 43ft A + ft 

5ft 3* BengtB .19* U 1 IB 4ft ,4ft 4ft + * 

14ft lift Benefit n - - 

lft ft elBerkev _ _ 

S72S 4600 Berk Ha - 23 

30ft 22ft BerTVP 1.10 X? 27 
Wft 5* Belt 0y _ a 

28ft I** BeffiSH .10e .4 6 


5ft 3* BenofB .19* U 8 IB 4ft ,4ft 4ft + * 

14ft 12'* Benefit n _ - 11# I4H Wft 14ft + ft 

lft ft vIBerkev _ _ 52 ta. ft ft _ 

572 4600 BerkHa _ 23 12X1X75 8375 ICO —8 

30ft 22ft BeiTVP 1.10 JJ 27 #1 29ft 2fft 2fft + % 

Wft 5* B«t By _a«4 5ft 6 + ft 

9812 Wft BeffiSN ,10e .4 6 3670 TO 72 22ft + * 

M* 48ft Omit X SX 90 - 6 HH 51U 51ft + Vi 

27ft 14 BffiS PfB ZM 90 _ 107 TO 25* 25ft + * 

ID 3* Bevrtv _ _ 4126 8ft 8 BH * ft 

Mft 7ft Bluett .IX J 25 60 TO 19* ,9ft + ft 

TO 19* BlrSII X U 9 913 TO 2Mk TO 9 4ft 

25* Wft BlocvD .40 13 17 1671 22ft 22ft 22ft - * 

29* 24ft BFAmCo 10 U 12 44 TO TO 28ft - ft 

10‘ k 8* Blksrn 1.10 IU - 9* 9Ji 9* + ft 

BlkSfr n _ _ I 61* 61* 61* - 

lO'l 5* Blkstf n IX toil - 2069 10 Tft 94, — ft 


34 aft BtCfcHR 
IB* 7* BlekE s 


US 19 17 1744 33* 32* 33ft f- ft 
_ 37 2142 15ft 14ft IS 


IB* lift BkwAr 1, Jtc U IS 1* lft H 17ft + * 


7ft, Jft BlveCfW J» BJ 
57Y, a'*: BoeNW » 1J0 *-] 

%-> 3 j' - 73 8 Tft 8 4- * 

24 14* Da roc pr 3J0e92J S 611 16 VS* 15ft — 

W lift Barden 3J0e23J 5 254 TO TO 15ft- W 

38ft Mft Borden s _ 15 3631 lift 33* 36* + V. 

K* BCcS UOe 99 7 21 lift 14 Mft _ 

8 || BoslEO l!K 103 10 524 17* IFt 17ft _ 

4m, jSft |Se at 808 93 _ zSOD 91* 91* 91* ♦ 1* 

lift W BME pr IB w - 9 15* 15l» 1511. + ft 

Mft 25ft BOIMir 1.130 3.9 - *U 22 ?St + S 

12ft Tft Bear 1 1 0Oe £5 - 496 TO 15?* IE* 31 > 

lift 24* BrlBSI IX 50 - 1*4 77* 27ft TO + V. 


>jIe&4_ 346 7Hrii7»* 

t IX 11 19 5690u 57V, 54ft 57ft + ft 
1.40 7 2579 44* Mft 44ft - ft 


Wft Tft Brazil 30e 73 _ 494 TO TO TO- '* 

lift 24* BrlBSI IX *0 - 164 27* 2?ft 27* + V. 

52ft 41H BrMfAv 7M *0 U VM «* «* + ™ 

36ft Mft Bril Air 14*e 44 I Si ™ 

35* 27* BrttGaS U3e SD II M 32* 32ft 32* — ft 

ShShEhJp, X4Se SJ 11 7B7 Mft W* 4CRJ+I 

9H aft Brlrp wl - _ I<» 6?> + ™ 

23ft 9Tk BrtSll wl — — 849 22ft 221. 22» — 

ST TO BfltTef 1.92P 4J 11 562 4»i 43 43ft + ft 

IJ* 4* Brood In .10 U 12 124 W- Wi WW 7 ft 

X* 22ft BHP n 1.15a 30 II 2S2®!®*+J; 

29ft 22ft BUvUG IX AX 10 »3J Mft Mft 2Bft — ft 

a* 26* BkUG pf!47Z9 - 7 27H rj£ ?ZS ” 2 

18’A 12ft BwnSIl J2 2J W 20 13 «2ft 12ft - ft 

BrwnGP UO A7 009 360 TO 33* 34’A + ft 


09ft 75 BmmFr X U 

21"i TO Bmeli M 26 

30* 24ft Brsltwi a to 

Vi B"* Buckeye 140 I0.V 

17ft IS": PenirM 1.740 1IU 
TO TO BKImr IX 124 
24ft 16'- BurlnC* 


Ji IS B 1069 37ft 36ft 37ft— * I 

M 06 IS 3016 17ft TO 16* - ft , 

68 20 12 208 »* 24H Mft 4- ft 

M W- 8 37 95* 33ft TO _ 

.740 103 _ 12 17V. 17ft 17ft + ft I 

BO IZ4 11 117 14H TO 14ft - ft 

-11 47 X* 3* 23V, — ft I 


70 <1* Ctlcp Pf 600* 83 - 

36 24ft CtZSCp 7.40 O 9 

47ft 27 CttvBcp l.R 17 - 

ft OotHr _ I 

4 ClOlrSl .W J 19 

27ft CJarAE _ 14 

7ft CKJTtH - W 

Aft ewntGfb 04e 3 — 

2ZH ChrCIf JO 25 7 

30ft CWM 134 11 IS 

12ft CJubMd XT e U 22 

7ft Coochm JO 50 390 

14 CaastSv JO 73 6 

29* Coastal AO 10 W 

40ft Cocoa Ut 12 » 

UV, CocaCe 05 3 II 

Vn ylCoJrc - - 

42* CofdP Ufa 25 12 


17^ 17ft + ft 


« 28ft SStc” u»3S* ,s g"££S v + £ 

47 41 PCh a Pf ADM 9J _ 50 TO TO TO - ft 

raft so Fran pt 3-75 54 _ 

37ft 23 EC1YBC IX 4.1 » 3 KVt - ft 

73ft S3 FCfrB pf U7e 2i) — wo ran* to 7» _ 

TO 25ft FFB ZM 64 _ 5W 3Tft li™ 51“; - U 

33ft 23 FFB PfB 215 7.9 - 91 TO 77 ^4 — ft 

Iftk M FFInFd W" 3Lfl — T7B 10^ 10H 1W + *» 

TO 42ft 3X 44 n 1865 Mft TO Mft -I- * 

% a «S5a B,Mr ~ r,637 B % Si = 

5Z SS X 10 M 197 Wft Wft Wft I 

TO Itft F^Pa _ W ttlfu Wft 16* 18* + lft 

■n 17ft fSijc IX 40 9 ima Mft to -t- ft 

21ft 17ft Fl/nRt 1-50 81 W 445 10* 13* T il 

XJft 23ft FtVaBA IX 3.9 10 254 31ft 30ft 31ft + ft 

43ft 31 FTWch 5 102 15 !2 ASkJ 44 TO " + “■ 

33V. 23ft Firstar 1.12 34 9 50 ZL 5-. ^ iZ 

x* it* r-pped » _ n la at* 24* Mft + ft 

27ft lift FBchh _ _ X 17ft Wft 17ft + ft 

30ft 24* Fit Non IX 40 91234 ffl* 

30ft 21ft FieetEn J4 ZB 9 111 27ft 06* 27ft + ft 

40 30V. Flemrtg too 29 14 236 34* 34* 34ft- ft 

Mft 21 FWdSI .16 4 27 Iff 44ft 4M 44 ♦ H 

3* lft FWatPt - - 314 2 » l*-» 

68* SSft FMEC X J 16 13 66ft 66* 66* - 

3*ft TO Fla Pm ZS6 70 11 174 34ft IM 34ft _ 

6ft 3ft EMGtfl _ — 306 5* 4*5*+* 

27ft 76* FTower 34 Z9 22 179 19ft IS* 19 + * 

36* Wft Fluor .16 326-U29TO37ftTOi + ft 
37 22 Vi FardeC IX 40 IB 89 30* 30ft Xft- ™ 

56ft 46ft FordJW 3X 50 5 6747 52ft 51ft S3 

TSft 19ft Fltwar IX fX - U6 14* Mft 14* + ft 

22 R* Fastwh M 13 27 334 20* X 30* + ft 

36ft 27ft Fmhrg 40 IS 95 37 27* 77ft 37ft- ft 

72V. 8V. fmtea X3e 20 - X lift ,1* II* - 

10ft 9ft FrtcPr A UK 104 - 345 10ft 10 10ft + ft 

44V. 20* FrYlklfci 00 7 14 47 40ft 39ft 40 — ft 

10ft 8ft FrkUnv 1.12 11J - 161 fft fft 9ft - ’A 

14V, 10ft FMEP Z20e 185 » 121 12 lift lift - ft 

lift fft FMGC 05 5 29 42 10V. 10 W 

5ft 3ft FMOG l_55e270 9 192u 5* 5V, 5* + ft 

21ft 15ft FMCC a 20* 700 8 IM 20ft Xft 20ft - ft 

a 34ft FrpfMc ISOa U * CT XM 33ft XM - ft 

31* 91* FMRP 3X40 114 10 404 24ft 23ft 24ft + ft 

33ft 27V. Fuaua J2 1.1 56 253 29V, 38ft 29* + * 

fft 6ft RjrmB IX 160 64 lg ■ 7* Tft - ft 

ZOO 11 11 >66 67ft 63* ATft + ft 


Uta 25 12 1663 58ft 58* 58ft 


55ft CataP Pf 4XS 60 - ZSO 
Uft Col Eds .U J 16 m 
9* CalHIn n Jii 3J - 273 
8ft Cot IHI IX 14.1 - 411 


8* Cot IHI IX 14.1 
12ft 11* Cotlrtv n X7e 23 
10V. fft Cal Mu X 70 
a 33* CotGos 200 45 
23ft 9* Cot P Id 
II* 6* ColutnS X 14 
II* 6ft CotSv pf 
29 27V. C5P Pf 145 123 

114*105 C5P Of 0 15X5 114 
115ft 106 CSP BT nlSXS 113 
35ft 25* CmbEn TX IX 
31* 19ft ComdS 34 J 
^ « 

39ft » CmwE 100 73 
20* WV. Cw£ or IX 93 
72 19* CwE or zoo U 


TX 141 - 4,1 |ft 

279 23-116 13 
X 70 - 265 9* 

200 45 10 2037 44ft 

- - 5379 20ft 
X 14 7 140 Sft 

_ _. 9 0ft 

145 123 — 8 28ft 

15X5 714 ,100 Hi 

1133 113 _ 1210 174* 

IX 32 _ 339 31* 

34 J 13 U93o 32ft 
J4 Z1 10 41 ZIft 

_ 6 6S0 Vft 

100 75 12 46MJ a 

1-90 9X _ 23 20* 


62* 62* 62* + ft 
Xft 30ft 20ft+ ft ! 
fft 9V, fft- ft 
0ft 0* lft + ft 
13 lift im + ft : 
9* fft 9* - I 

44* 44ft 44* + 16 
20* T9ft X -ft 


79* 45* GATX ZOO 11 11 W6 

SOft <7* GATX P4A10O 11-421 
151Vilt9ft GEICO IX IX 14 9 

5ft 3* GEO — — 73 

5* 1* GF CP _ _ X 

61* 41* GTE 208 4.9 16 3459 

81* 57 GTE pf 200 11 _ I* 

47* 32 GTE Pf 2X 4J _ 10 

Mft 25ft GTE Pf 240 9X - SO 

15* 13* GTE FI pf IX 17 _ i2M 

14* 9 Gated UBe 73 _ 1111 


24* U* KM eng 100 
4* I* Kanet, 


KhnPQ 260 19 14 R46 64ft 


34 21* K/tgWld 

12ft 0* KBAOSt 
58* 40* KnghtR 
1 7ft II* Knogo 
28* XU Koger 
257k 13* Kctmor 
43* if* Korea 
19* 7* Kroner n 
16ft 7* Kuhjm 
971, 70U Kveerr 
21ft 14* K«cr_ 


8ft M - ft 22* IS* 

28 Mft “ - TO lft 
114 IM +1* 28ft MV. 


_ 110 103* Ct»£ Pf 1275 11J - zIM 110 


26 lift CwE PT 2J7 9X _ 

2 Tft 25ft CwE PI Z07 «J _ _ 

90 TO CwE Pf 840 9J - 1200 

78 66* CwE pr 7 34 9-5 _ Ifloa 

35* 29* COMES 200 U II 10* 

4* ft CmWMt X71 _ _ 98 

40* 25ft Cannot IS U 11 « 

32 19 CP SVC J6B U 17 1086 

101ft 50* Compoo _ 12 4151 

13 7* CmpCre .101 - _ 871 

21ft 13ft CmpAS S _ W 

17ft 8ft CmpEct _ f 

5* 4Jft Com DSt - 15 

17V. 10ft CmpTsk 05 A 10 
Uft 8ft camstk JOr 80 -M061 10* 
39* 27 CanAor X 20 10 ' 

27 20* CortnE IX 7.1 n 

19 15ft CamTNG IJ* 73 14 

T7ft 8* Conseco X U 4 

2SV. lift Consc Pf 1 87 7 J - 

20V. 71ft ConEd 8 IX 69 11 


118ft 114 114ft + ft 
31* 31ft 31ft + V. 
32ft 31ft 32* + ft 
21ft 21ft 21k. + ft 
fft 0ft 9 

21* 71ft 21ft - ft 
110. 110 110 +1 


14* 9 Gated I0$e 73 

34* IS* GaWW S3 TA _ 

14* 5ft Galoot, - 0 692 17* ,2ft 17ft - ft 

4 Vi 1* GolHou _ 57 323 4 3ft 4 * ft 

49ft 32ft GdflMlf IX 14 19 903 45ft M!5 44ft _ 

54* 29ft GOP 76 U 22 1060 54* 531, 54* + V, 

17ft lift Gem 1 1 C 33c 13 4 «117V.» 17ft + * 

13ft 12* Gem II | Ute HLfl _ 41 13 mi) tv 

22* 15ft GenCrp JO 34 11 1363 17ft 17ft 17ft - * 

22* 14* Genefdt _ 278 7417U 23 'A Bft 27* - ft 

lift 12* GAInv ,.98e 100 _ 01 lift ,0ft 18* + ft 

28ft If* GCInra 0 17 11 M Wl I 26* - * 

6ft 3* GaDOta - - 67 5ft 5* 5ft 

18ft 11* GenOrv - 1, 740 14ft 14* Mft + ft 

60ft 44ft Gnovn IX IJ * 440 57ft 57 J7ft _ 

59ft 42ft GfH, El IX Z8 U 9557 57* S7V. 57ft + ft 

2 ta GnHrne _ _ 1 ft >ta ftp ♦ ta 

lift 7* GflHpxt X3J-MI 7ft I 
15 6 GaHexis X4 11 20 32 lift lift lift- ft 

37V. 71ft Gnlnst SO 10 II 3456 Mft S* 33* - ft 

71* 49 GnMIJl 220 3X If ,124 66* 67V, *0* + 1* > 

a* 36* GMotr S ZOO 6-1 7 6471 49* 49 4fft+ft 

46* 41 GMpt Pt 375 81 _ 2 Mft 45* Mft + U I 

40ft 55ft GMOf Pf 5-00 84 _ 55 S9* 59* 5*ft 

55* 3»ft GM E 96 10 17 437 54* 54* 5*ft - * 

12V. 23ft GM H .72 24 16 24030*30 30W+U 

11 5ft GNC -16 26 II “ 

flft 34 GPU ZM 54 9 


ZOO 11 11 Mi 67ft 63* 4M + ft 

.IX 11 • 421 40 48 48 + ft" 

IX IX 14 f 151 150*151 + * 

- - R 4ft 4ft 4* - 

-_ 20 2* 2ft 2* + ft 

1W 4.9 w 3459 5fft 59* 59* 

IX 11 _ 1* 8U* W* Wft +1 

2X 43 _ 10 46ft 46 46 

240 9X - *27* 27 27 — * 

IX 87 _ r250 15 15 IS 

1056 73 - 1111 13* 13* 13ft 

S3 TA IS 21 21ft 21ft «1>- ft 

- 0 692 17* 17* 17* - ft 


2J7 9X- 2 25* 25* 25* _ 

2J7 10J — 79 27* 36* 27 
840 94 - r20C 09 «9 *9 - ft 

7X4 95 — z800 76* 76* 76ft —1 

2X 87 II 10* 34* 33ft Mft -ft 
X71 — — 90 ft ft ft - ta 

IX 3J11 ME 36ft 36* 36ft + * 

J6B 1X 17 1086 29* 28ft 29* + ft 

' - 83* 09 - * 

0ft I* - ft 


_ >6 7187 17ft 17* 17ft- ft 

: ^ £ sSS ^aR=5 

a 18 a uft lift me + ft 


loft fft le 
30ft 31 381, + ft 

24 25* 25*- ft i 
17* 17ft 17ft _ 
17* 17* 17* - ft 
25* 25* 25V,- ft 

25 24ft 25 


R38H& 

St 

43* M* GenuP, 
TO 33ft GoGlI a 
59* 31* GaPoc 


S* 42* CaiE pf 4J5 84 _ ,200 53ft Oft 53ft 

57*51 Con E Pf 5X 90 - 7 56* H* 55* — ft 

37* Mft CnjFrf IM 37 12 575 " " 


27V, 34* GoPw Pf 150 9 J 

27 23ft Go Per pf 243 90 
25* 21* GaPer Of 2JQ 94 
26 23ft GoPer pf 247 100 
29* 26ft GaPvr pf 300 100 
26ft ZIft GcPw PT 2-54 99 
.26ft 23* GaPw of 252 9J 


5X84_S559*TOS9ft _ 

96 10 17 437 54ft Sift 04ft — ft 
.72 24 W 240 30* 30 30*+U 
.16 26 II 71 6* t* 6* — '» 

ZM 54 9 1090 TO 40ft 40ft — ft 

IX TJ 13 1 TXT 77ft 76ft 77ft 4 ft 

IX 30 If 543 51ft 50ft 51ft '♦ ft 

- 10 170 0ft 8* 0ft 

im si ii nS «* to to- ft 

IX IJ 7 4100 52ft 51ft Sift - * 

1.40 Zt 10 1917 59 58* 59 + ft 

150 96 _ 4 26ft 26 26 

243 9J_ 5 25* 25* 25* _ 

2J0 94 - 21 24W 24 M* + * 

247 100 _ I MV M 24*- * 
300 108 - , 27ft 27* 27* - ft 

256 9.9 _ 1 25* 2S* 25* + * 


7* 1ft vILTV 
19 14* vILTV pj 

4ft 3 vILTV PfB _ 

3ft Tm vILTV pfD 
3* lft LVI Go _ 

17* 7 LVI Pt - _ 

18ft lift LOuSM _ 47 

13V, 8* LOuMl 200 723 — 

23* 15ft LoZ Boy 56 20 14 

32 27 LodGl 230 7.9 10 

27* 15ft Lafarge JO Zl 9 

TV A t0 LcmSBS 

17ft Wft LndBnc JO 40 

35* 23ft ume*e JOt J 

13ft 10* Lawfln X 43 

19ft 15ft Learnt 40 20 

34* 24* L**EW AS Zl 

,6* 10* LcgM« ZB 10 

34ft 22* Leo P«it Ji U 

14* II* LehfflR Ulr 9X 

6ft 3 LefsurT 

25* Mft LrlsT Pf 2X5 100 

E l 7* Lemur X4 1.1 

4ft LtSFcy 

20* 12 LeucKtl . _ 

8* 6* LotvaS .fie tU _ 

40 ft J21, UhfyCo X 27 71 

24* 15* Lferme s - TO 

lift 0ft Lieeef ito it 11 
64* 42* Liny » 1J5 23 “ 

S3 1 -. 21* Lilly wr 


- - 464 2 ,9k lft 

_ _ 6 IS* ISft IS* - W 

_ - 25 Tft Tr. 76-8 

- - 1 7ft Xft lft _ 

- - 34 IM 1* 1* - 

- - 19 9 f * * 

_ 47 22 17* 17 11* 

100 ZL? _ 53 0* «* fft- ft 

54 20 14 43 ID 19ft 30 + * 

□B 7.9 10 33 29ft 29* 29* — H 

JO Zl 9 M lift 10* 10H + H 

- 6 UR ISMd 9ft VOW — * 

JO 40 ■ 57 14* Uft 16* + M 

JOr 0 19 202 34ft 26* 3 M, ft- * 

X 42 15 198 Wft Wft 72ft 

40 20 14 29 T7V* 17ft 17M 

M 11 19 M TO 2tft 31ft - 

28 10 17 57 ft IS* I5M- ft 

.76 23 W 23 33* 33 3SU + H 

L31e 9J — 


_ 717 13* UV, Uft 


20 21* 20* 2« 

45 22 21* 73 


105 15 Uft 14ft- * 
15 19V, 19* If* _ 


j 21* Llmllrd 33 3 22 349a .. . _ 

14* 111, LNCNtC J6a 70 — 95 13ft 13* 13* - 

Mft 47* LMCtiH . 248 45 I* Ml 55V, 54ft Xft + ft 

24 V, 23ft LlncPI 2280 U - 521 26 26 + * 

X 61* Lilian _ 13 2M 9|6k 91V, 91M + * 

Sr* 38* Lockhd UO 33 5 93S«*47*4ti,+ * 

51 20* Loan* 1.12 24 IS 92*7 40* 46ft - ft 

129 73* Loewi IX J 9 1451 116* IU 116 ♦ lft 

2*7l 30ft Loelcnn J6 16 10 29 22 21ft 22 + * 

20* 2* LomFn XIMJ-OU lft 3ft 3* + * 

23* lift LomNAD ZW 113 6 1C 13* 13* Q* + * 

ft ta Lam** wl -_75 ta ta ft-Va 

20* 14* LumoM Z16 f20 ■ IE 10* 17* 11 - * 

12* 10 LmMF n 1X6 11J _ 502 W* 10* TOM - * 

37 TO Lnsmr IX 5JW M3 32* EHTO-t-ft 

19 lift ULCO LX S3 _ 1960 II* lift 10*+* 

66 41* UV. PIE 05 VIA - Z20Q <3 42 42 —1 

112ft 75* LIL PfJ &T2 107 _ z2M 75* 75* 75* - * 

44 M UL PfX 350 T3.I _ IS 26ft 26ft 26M - 

44ft 28ft LIL Ptw 153 04 _ 37 21* 2BV, 20ft - U 

M* 26 UL pfV 350 134 _ 673 26* 26 26* 

41* 27* LIL pfU 4X5 183 — M27* 27WZ7Vk 

47V. 25* LIL DfT 3J1 727 _ 16 26 25* 26 

142 92ft UL pfS 9X WJ _ 2 92ft 97* 9Z* - * 

35 27* LIL OfP 243 t&A — 49 22* 23* 22* _| 

36* TO UL PfO Z47 10J - 6 24 24 24 - W 

M 33ft LonaDT ft U IS IB tl 43ft<3*+ft 


3 6ft 36* TO + ft , 
Uft 13* TO 
55V, Sift Xft + ft I 
26 24 26 + ft 


UO 33 5 935 Oft 

l.R 24 IS 92 47 

IX J 9 1451 116* 

J6 ,6 10 337 22 

XI MJ _ OM 3H 


26 26 » + ft 

9IM 91V, 9|4k + ft 
40* 47M 48ft + * 
(7 IM 46ft — M 
116* ID 116 tlft 
22 21 * 22 + * 
I* 3V, 3* + ft 


32* 32* - ! 


49ft 37ft CoraMG 1X6 3J» 587 49* 48ft49*+ft 
46 30* Conroil IX Z7 10 3U1 Ml, 44* 44ft - ft 
8ft 5* CnSlor _ 14 733 5ft 5*S*-ft 

31ft 19* Constr 64 Zl 10 39 30* 30* 30*-ft 

58 4* CnP PfB 4J0 80 -two 56* 56* X* - ft 

X TO CnP PfD 745 80 _ »60 84* « 84* 

IT* 73V, CnP pfE 732 80 .*3410 87* 06* 87* 

X RftOlPPtG 7X6 89 -*53X 07ft 87* 07* 

*7 74 CnP PfH 766 89 _*42» 86* 80* 86* + * 

34* 17* Conld % — & 1384 33* 32* 33* + ft 

41ft 31ft CntlGP Z60 7X _ 534 36* 36ft 36* — ft 

26* Wft CntIBA n X Zl 5S3925*25ft2Sft+ft 


Z7ft 25ft GO Per pf 2X5 1IU 
C 72 GoPer pr 7X2 90 
51* TO GrbPd s 


21 Mft GertSc 
10* 6* GerFd 
23* Wft Getty 

20ft 10* GIANT _ _ ^ ... _ . . _ 

3 ft GBk-Fn - _ 2M ta <ta >ta _ 

47 31ft Guide .96 Zl 17 2720 44ft 44* M* + ft 

40 U* Gtlono - 21 78 36* 35* 35* + * 

25ft 1»* Glow, J6e 2X la 2568 25ft 2<*25ft+ft 
19ft 10V, GiraxC _ » 29 17* 17* 17* — ft 

ft* T7V, Gtenhd IX 49 6 1779 25* 24ft 306 

fft 7ft GtbGvt 1X 140-693 0* 8 Oft+ft 

HI* BV, GlncPI nX9efJ-4O5Bft0*lft 
3* I* GtbM n — — 533 2ft 2 2 + ft 

lft JJQlbrtel — — I3S * * «ta 

10* B* GtohYtd IX 1Z2 - 1731 9* Sft 8ft — * 


Z52 99 _ 21 2S* 25* 25* _ 

2-75 10-6 — 3 26 2616 

7X2 90 - *138 78* 77ft 71ft ♦ 1* 

- 31 WW 49* 47* 48* + 1* 

X 1.1 13 427 17* ,7ft T7ft- ft 

X3e 23 - 1570 10ft 10 10 - * 

XDO J 10 D 27* Eft 22* + * 

: z % T 5 * 85 : ’ST * 

.96 Zl 17 2728 44ft 44* M* + ft 

- Zl JI 36* 35* 35* + * 


43* 37 CmBk Pf 4078 9J _ 2 42* <2* 

* ta CtllHVJ - _ 156 tal 


4ft ta vICHInf _ _ 

24 16* Cl Data _ _ 

5ft 4 CrmvHId - _ 

12* 10* CvHd pf 1078 125 _ 

9* 2 V. CocoCo _ _ 


: = 5 U ta ta SSI : 


_ _ 1X9 IB* 17V, Wft + * 
- _ 249 5ft 5*5ft+H 
15 _ 85 11* 11* lift - * 


46ft 28ft LIL pfW 
M* 26 UL PfV 
a* 77* LIL pfU 
42* 25* LIL ofT 
142 92ft UL pfS 
35 21* LIL OfP 

36* TO UL PfO 
M 33ft LonoDr 


ZM .17 1« TO TO TO + ft 

SS ' ^ TO ISSftlS 
IX 59 W M3 32* 31* 32* + * 

100 13 _ 7940 10ft lift TO + * 

05 VBA - IZH a 42 42 —1 

S I OX — Z2Q0 TO TO 75* — * 

HI _ W 26ft 26ft 26ft - 
152 124 _ 0 BV Ml 28ft - U 


I s : 


Zl* LIL pfP 2X3 104 — 4922*22* 

TO UL PfO Z47 HU - 6 24 24 

33ft LnrtaDr 96 2X 15 IU M 43ft 

61ft LnneFB ZOOO 29 10 M7 68* 67ft 

30V, Lord J U 11 b Ml 33* 


37* 25* Coop er 1 IX 29 15 1817 35* X 


39 19ft CoprTr 
W 11* Caperfd 
14* lift Cora I r, 


1.1 M TOM 34* 33* 33H — ft 


X 1.1 M 
M 27 8 
X SJ M 


34 12ft GMNuP 
29* 20* GWnvty 
20* M* GtdWF s 
4ft lft Gofakme 
69 47ft GdrK/l 


- 198 1572 26 

- 22 1064U 29* 


.16 J 12 1105 
ZM H ~7 So 


J* & tS- 2 

29* 27ft 29* 4 7* 
27ft 27* 27ft — * 
3* 3ft 3ft — * 
XH 54* Sift + lft 


I 12* TO 12ft + ft 


43* 28ft Com In s JD 21 IJ UW 40ft 39* 


TO 49ft Gdrcll Pt 150 65 _ 14 S3V, 3 53ft 

TO 45 Goodyr IX 30 13 4903 55ft 54* 54ft - 

13* 8* Gold* - 23 35 fft fft fft 


37* 30ft LonjJ X 24 10 

14 lift LoGenl 0 ii H 

43H 30* UJLand IX 44 _ 

43 26 LoPoc IX Z5 10 

27ft 25* LaPL pi 336 IU - 

39ft 32 LotrvGk Z71 7J 10 

lift If* Lowe* JO TJ 15 

45* 34 LabrU IJ6 Zl 12 

2B* 72ft Luoy* 44 17 15 

30ft 23* Lukrn IX 42 7 

33ft 21ft Lyang n IX 73 - 


X TJ 10 87 34* 33* 3S* 

Ji 00 M 2 TO TO 15* 

IX 20 _ 624 41ft 3»ft 41 +1 

IX 15 10 3158 40 39ft 39* + * 

3X6 1U _ 8 22ft 27* Z7ft 

Z70 7J1O 73 38ft 38 301,-H 

X tj T5 Z7? 29ft 29* 29ft 

IX Zl 12 518 43* 42ft 43* + ft 

J4 17 15 2Z7 Mft 14 26* 

IX 42 7 91 TO. 28* Xft + * 


31* 99* CorBl V. 
10* Sft CTF 
ID* 5* Cntcrd 
6ft 4* CntrMt 
45ft 14ft Craig 
34ft 51* Crane 
76* 40ft CravfM 


IX 15 16 
.IX 10 _ 
» U It 
56 110 6 


35* 35* 35* + ft 
_ 10ft 10* 10* 

» il h 19 fft fft fft — V, 

it HJ 4 10 4ft 4ft 4ft + ft 

- R 39 41* 4, ft 41ft - * | 

_ _ - - _ __ 100 11 12 IM 32* 32 32* + ft I 

76* 40ft Cravffal - 11 240« 42ft 41ft 41* — ft 

X Mft CrmpK 9 J2 20 17 S30 25V, 24* 25* — ft 

M* TO CrmKfS X 7J 5 354 TO 10ft 10ft - ft , 

71 14* Croat Pf 101 11.1 - 37 16ft 14* W* — ft 

TOO « Crosl Of 12X5 160 - 34 77ftd 75* 75* - lft 

57 37ft CumCrk _ 14 391 55* 54ft 55 — * 

371, 10* CryxBd X J II 48 34* 34 34* 

48 33* Culbro X19- 642*42ft42ft+* 

72'i KTft ClknEn 2X0 3J - 1042 Alft 59ft 61ft + lft 

51 39* Curnn w ISO 14 _ IS M* 46 M — ft 

12* 10* Corine 1.10a *0 - 39 II lift 12 + ft 

62 49 CurtW IX 22 ,0 15 60* 59* w* + ft 

9* Sft Crcare _ - 3 4* 6* 4* - ft 

17* »* Cvoaln _ 7 7 33* 33 n - ft 

Mft 7ft CypSem - 10 *D9 12* T2ft 12* 

a Mft Cyprus ■ X JJ 5 mo? 3ift Si sift * 

66* SOft CVPM pt Z73 -5X - M 46 66 66 + ft 

r ~ - ° ■ 

27* 15ft DCNY JOB 2J _ ltt 17ft lift 17ft + * 
MVk 34ft DPL 234 82 10 1789 77* 77ft Z7* + * 

23* 15* OQE IX 50 11 402 22* 22ft 12* 

18* 11* Dallas 06 4 0 82 30 lift 16* 16* ♦ ft 


39ft 24 Grace 
24* 3* C-rc»t n 
Mft 15ft Grace 

66* 51* Graftpr . , _ _ 

M* 9ft GtABk X 15 II 400 13ft 17ft T3 

65* 41* GlATPc X0 13 17 528 SBft TO Oft _ 

91 51* OrlUC X 10 11 348 81ft 80ft *1—1, 

44ft 28ft GNtrn 5X8 17 11 54 63U, 60* 63 +3 

45 JS GiNNk IX XI 7 3615 43* <Zft 43* 

aft 14* GfWFn X 30 12 1643 22* 22 22* 

TSft 22 GMF 1.98 82 11 7 24* 24* 3.* — * 

14* 5ft GrenTr A0 40 12 260 TO TO IZft - ft 

37* 27* Grayfi 1X2 X8 *4 2282 33* 34* 35* 

» Sift Orevh pf 4XS U _ I3M 5S* S3* 53* — 1* 
To 2? SEES 3 * _ _ 594 11* lift lift — * 

9JA Sft GfhStk J3e 40 _ 234 ft, fft fft _ 
** 3ft GrubEI . . 0 82 5k M M+U 


_ 23 35 

IX 40 15 3745 
- - SO 
32 Z0 9 1048 
104 IX 14 146 


9* 9* 9* 

as 34ft 34* — ft 
23* 23* ZB, 
lift 18* 10* - ft 
59* 59* 56* + * 
13ft 12ft 13 


23* 19* Gcvimn 


27* 25ft Gram pf 2X TflX _ 


lift a + * 


17* lift GrdPrd 
34* 34 Gulfrd 
14* 9* GulfRs 
13* 7 Gttsnit 
49 36 G5U pfO 

34 25V, G5U erN 

3a* Mft GSU PTM 


I0X _ I 26* M* 26* - ft 

i l U 47 16* M* M* + ft 

I 11 ,0 X* 28ft 28*- * 

3X _ 119 10ft fft fft _ 

- U 3213 12* lift IS + * 

- - 3 40* 48* 41* - ft 

3 33* 33* 33*+* 
- _ T7 35* 35* 35* + ft 

- 8210 95ft TS « ^ 


42* 34* DonoCP IX 40 10 591 40* 39* 40 + * 


IS* 12* Dcnnrr _ io 

15V, 7* Dan 1*4 .10 IJ 26 

20* M* DataGn - _ 

6* 3* DaJnpf _ - 

26 W 31 Dalai pt 4.94 22J — 

IM. jv, DtaOsa -T2J - _ 

17* 12 Davwrr X IX 23 
63V* 38* DaylHd l.R IX 15 

82* 72 DPL at 7J7 9.1 _ 

37* 2* Dean Ed 46 IX IS 

fft 5* DWG I X2ntn.l _ 

64* 43* Daws UO 2J 13 

IB* 15V, DalVal 10* 104 ID 


_ 10 S TO 16ft TO + ft 

•IB IJ 26 B1 TO 13ft 13*— * 

- _ 200 15V, 15* 15ft + * 

- - 2» Sft 5ft 5V, 

4.64 22J - 19 22* 22ft 22ft _ 

-Rl — — 93 4ft 4 6-* 

X IX 73 12 14* 14ft 14* + ft 

l.R IX 19 2464 60ft 58* a +1 

7J7 9.1 _ (510 81 81 81 

46 IX IS lit 34* 34 34 

X2n HI _ 3795 9ft 9 9ft 

M U 13 1870 60* 59ft 40ft + ft 

106 10.4 10 78 IS 17* 17ft 


ft* 15V, DalVal 106 10-4 10 78 ii 17ft 17ft 

20 16ft DrdmPL IX 7X 12 197 m, 19* 19ft -I 

85* 46ft DotlOAr IXo IX 8 2114 7Vft 70ft Tift + * 1 

IB 8* OattaW X Zl 9 219 14* 14 14* + * 

6* 4 Dattond _ _ S 5* 5* 5* 

34ft 23ft Detune UM U It 412 3166 SOft 314a * ft 

32ft 23ft OenaMf 1X2 44 12 85 3 28ft 29 + ft 

52ft 32* DaSofp JD 10 _ 2«H 3Bft 3B 38ft + ft 

72* 14* Dated IX 70 _ R93 211, 21* 21ft 

*5* B* DetE Pf 9X7 100 -(2220 9Jft 92V, «! ft 4-1 

SO* 69 Dare pf 730 90 _ (200 75* 73* 78* - « 

7Bft 67ft DetE pf 70S 9X - ZJ20 74ft 76ft 74 ft _ 

27ft 24ft DE orB 2X3 105 _ 10 M* 24* 24* - ft 

2*ft 21* DetE «r ZM 95 _ « 24* 24 26 + ft 

34* 30* Dexter 00X2 18 23025*25 2 S-ft 


34* 20* Dexter XX2 1B 230 2SHM 2S-ft 
31* 19 DIosP 1 J4 J 27 31 07* Mft 30ft — ft 

Uft 2T3 DIGIor M 10 19 290 Mft 34 J4* +1 

M a ntoso in ut ji a m n n 

28V, 12* DShRM 44 1.9 7 1166 72* 22V, 52* + ft 

39ft 24ft DShR pf 200 50 _ 10 34ft 34ft 34ft — ft 


■ft Sft HQ HU 
Mft Mft HRE IX 7J 

5* 3 Hadaon 
4* 7V, Hall FB _ 

40* 24ft HaiMn IX 24 

5* 3ft H M wod - 

28 16* HancFh A0 IX 

16ft lift HcrUS 1-47 100 
22>i» 19* Harui 104a BX 

24 13ft Hand a -40 i.i 

21ft 15* HondH 46 10 
29* 17 HOrma s X 14 
39 21* Hoofrd 9 J6 X 

19ft lift Hanson 0Se 40 
B* 2* Hans v*f 
IB* 8* HarHrj 
12* 9 HOTBJ pt 1021 lit 

Aft xft Harken 

25 19V, Hartnd X ZS 

34 Uft Honey 
24 to Mor mc ii 
21ft 14* H or n teh X 10 
36* 25* Harris .ft 2J 
TO 22ft Horseo IX <J _ 

29 23* Hartnuc IX 40 14 

IM Mft HattSe U4o 90 11 

IS* 28ft HowEI 204 60 II 

10ft 7ft HJIRhh 1.12 110 13 

37 24ft HHhCP Z7te 90 20 

T7* Sft HRStTIR _ “ 

15* lift HedaM JBe A 
21 15* Heine JO 10 

Mft Mft Heinz IX 20 


- - 83 Sft BW B* + ft 

1X7J 23 9 23* 23*3*+* 

- 88 292 3* 3ft 3ft 

- _ 224 Xft 3* 3ft _ 

IX 24 58 991 3Sft 37ft 3s* + ft 

_ _ l» 5* S Sft + * 

A0 IX 15 n Z7ft 27* 27V, — ft 

1.47 100 _ 41 15 14* TO — Ik 

104a BX - 50 71 37ft TO + ft 

JO |,9 Ii 46! SA 20* 20*— ft 

46 10 25 274 17* 17 17*+ ft 

-50 10 S 307 27* 27V, 27* + ft 

J6 X 26 82 3Sft 30* 38*- ft 

0Se 40 laiB2M 17ft 17* 77ft + ft 

- _ 6J7 Tft 6*7*+ft 

- - 2417 U* 16* 16* + ft 

V0» lil _ S32 IV Wft 10* - ft 

- 30 40 4ft 4* 4ft 

JO ZSW 3Z2 24ft 23*24*+* 

- 9 119 32* TO TO + * 

- 11 360 19* 19V, TO + * 

X 10 29 1135 20* 20 TO 

.96 24 66 125911 36ft 35* 34ft + ft 
IX 4J _ 314 as* 25* » 

IX 40 14 839 2S J4V, 25 


839 25 24ft H 

V Wft 15* 15ft- ft 

795 33* 32* 31 _ 


l.R 110 13 122 Wft 9* 9* _ 

2X*e 90 X 56 31* 30* 31 

- 24 444 17* 15* 17* + * 

JBe A 270 414 13* 13* 13* + * 

JO 10 14 1616 22* 23ft TO - * 

141 20 20 ISM 41 60* Mft + ft 


«* 4 D IflricC p - 

47* 34 Olebold IX 3J 15 

25* 14* DlgtlCm _ 17 

122* 84* DfWful - 11 

73ft 39* Dillard X 0/9 

17* R DtmeNY X 09 M 

124* 40* Disney M A 34 

34* 23V, DEI IX 4X 13 

4* 4 Dtarsln _ 13 

X* 40* DotnRs 3X 70 11 

15* 9* Domtor SO - - 00 

Mft lift Donald X IX 13 174 

48* 32 Don I ley JO 30 14 90S 

39* 24* Dover Ji Zl 16 

105ft 82 DawOl 190 30 7 

40* 29ft Dow J no JI 1.9 R 

32* 14* Downey X 10 7 

22* 14* Drava - 19 

47* 25* Drear IX 30 38 
7ft 3* Drwhr .16 AS _ 

34ft 24ft Orevfui si IJ 14 

lift 10 DrySIrt XBo 7J - 

Itft toft DrvSIG n IX 104 - 

129* 79* duPoitt 10 16 12 

lft 7* DuttPh X3o 8X _ 

53ft 42* DukeP XR 4.1 R 


..«S 4* 5 - ft 

IX 3J 15 1005 TO TO 39* 

_ 17 1434 20* TO Mft - ft 

_ 11 4242 97ft 94* 94*- ft I 

X J 19 639u 73A1 77* 73 +1 

X 3.9 M 34* 15* 15ft 15ft - ft 

X A 24 3«1 117* 114*114* + 2* 


34ft 17* HejneC S X J 18 289 31ft JI* 31* - * 

30ft If HeimP A0 IJ 34 IM 29* 29* 29* - * 

Sf JOt 3 - 314 m, 11* 11* + H 


. A 34 3031 . _ _ . 

IX 4 X 13 740 33* 33 31 — * 

- 13 41 0* S 5* - 

3X 70 11 1348 43* «Vi 41ft + * 

X - - BO 12* 12 12* + * 

X tJ 7i 174 23 Zl* 21* + * 

08 30 14 OK 45ft M* 44ft - ft 

X Zl 16 547 3S 34* 34* 


X Zl 16 547 35 34* 34* 

X* 53 7 4343 Wl* Wft 101 

X 1.9 R 320 38* 38 38ft - * 

X IJ 7 M 30* 30 30*-* 

- 19 379 17* 14* 17 + ft 
IX U ZB 354 46* 45* 46* 

.16 A# _ m <* 4 4 

32 IJ 14 414 ZW 32ft 33*+ ft 

XBa 7J - 13B W* TO* 10* 

1X104- 94 W, 10* 10*-* 

4X 3J 12 3221 IM* IIS* lWft - * 

S3n 8X - MV? 8ft 8* 8ft + * 


53ft <2* Hercuis Z24 4J 20 911 50* 49* 50* + ft 

2SVS M* Hrtavey X ZS 13 627 31* 31* 31* - «A 

6IW 45* HtrwIPk J2 0 15 2853 51* 51* 51*+ * 

43 341, Hexed M 10 U 496 »*d 24* 24* Z * 

Wft u* HUhaar XZ9 59 4 IP/, lift to - * 

iff* 7 mints IXnixs - 34X1 7* 7* Tft + ft 

0 Tft Hindi n IX 130- 3744 0* 7*7*ift 

10 Oft Hllnlll n 1.14 rn _ 1341 fiftd BV, 0* _ 

9ft 7ft HIYJd 1.I7P MJ - X4B B 7ft | + (fc 

•ft 7ft HIYUPI 1.14 14J-478 8 d 7* I + * 

«* 24* Hlllnbd X1J 20 40 17* 37ft 37*- * 

9ft 4* HlllDea _ 4M 74 e* Bft 8* _ 

IX 10 41 5fU 99* 97* 99* +2* 

48* 34 rfmont IX 30 9 185 47* 47ft C* + V, 

I34*»5ft HI*KM A 5 26 6* HJ7ft 1177* 107* — * 

89 34* Holiday _ 29 4549 80ft 78* 80* + 1* 

35* I7ft rtmeo * .12 J 29 1439 14* 33* 34* + * 

19* Hmln Of Z95 14.9 - UZI t0V*J 19* 19* - ft 


10ft 4* MACOM Jt JS 14 Ud 6* 4*4*+* 

IU* SH MAIBF _ _ 64? Jftd 3 3*-* 

29 17HMBIA X U 11 100 23ft 28 28* + ft 

71* X MCA X 1.1 22 2412 68ft TO TO - * 

TO 14* MCN 8 ,07 40 B 4650 23* 22* 23 + * 

i* ta vwcorp _ _ Wl ta Vata+ta 

Bft TV, vIMCp Pf — — 1 3 3 3 - VI 

Xft 1* MDC - _ 9 2* 2* 3* _ 

2Zft 17* MDU IX 70 W 97 MV, 0Jft 20ft 

7* 4* MEI - 34 IBS CPA 6* 616 — M 

12* 12 MCR n - - 1410 IZft R R 

9* Sft MIN 105 110 _ 3022 9 8* 8* - ft 

10VA 9ft WAT 10 d . 1897 18 9* 9*— * 

10ft »ft MPM X 75 — 528 HW 10* TO* — * 

10 Bft MPT n 04 91 — 281 8* Sft I* 

10ft 9* MGF L10 IU _ 1622 10 9* 9* 

10ft fft MFD lXtZO-OtO 9* 18 

19ft 13* MGt Pn> 1.12 7X 10 22 Mft Mft Uft 
221, KRA MGMUA - _ 42B0u 23* 22ft 23 * * 

lft taMHIGp - _ 243 lft 1* 1*—* 

SB* 43* MNC Z32 At 9 k879 57 Mft 54ft + * 

Mft 9ft MooTk n — 13 15 13 13 13 

R 4* Malayan .176 10 _ 48 IT* lift 11* - ft 

6ft «Vj McnhMt - 51 17 5ft Sft Sft — * 

17ft lift MortrCr .13 3 25 245 14* 74* M* + ft 

44* 24ft MfrHon 3X 73 4 9032 41* 40* 41* + * 

« aSft MftH pf 4344 11 J - 17 42V, 4ZVr 42* + ft 

40* 33 MfrH Pf 4.196 10J- 6 39* 39* 39* + * 

ID* 4* Mcmvl n -.377 9* 9* 9*— * 

72* WMOMpI - - 208 R* R R* _ 

4V> 1* Momrf wf . - - 300 i »3*-ft 

42* 25 MOOCO a LD02XU492ir*37ft37* 

3V, 1* Mm* _ 17 <74 3* ,* 2 

36* U* Morion X 1.1 Zl 3117 34 35* 33* + * 

10ft 9ft Norttm US IU 8 a 9* 9* 9* 

if* 9ft Mrarv _ » in n* 17* 17* - 

41ft 28* Morrldf 34 J T9 IMS X 38* X +1 

72* 55 MrWWWc Z50 Z7 17 1TOC SB £7*68+* 

TO 14 Mrahln _ 7 JS9 77ft 14* 17* 

TO 39ft MarIM IX 2J ■ 1543 SI 49* 51 +1W 

31ft TO Waco X 10 14 4896 27* 27ft 27* 

38 X MOPCP Z80 1Z8- 62 30* 3Cfft 30* + * 

10ft Bft MoaPt n X N.1 _ 161 8* ■* 8* 

214 is Md*U 0r J 23 104 159* 159* IX* - M 

19* Mk Mortal .. _ 17 1879 W* 18* 18* + ft 

IT* 9 MouLoo LlZellLA 11 35 TO 15* to*— * 

9* Pk Mewa J5e J _ 527 fft 9 fft + * 

X 33* Mayua pf40Ol(M- 8 40 3T*4Q 

X* 14ft MOVDS IX ZD 13 M57 48ft 47ft 48* 

2* 18* Mmdog 000 19 13 2438 0 22*0 +16 

30* 13* McQot .12 0 22 2X 35 24* 24* - * 

31 21ft McOr pi 220 JJ _ 6TOTO2E* 

27* a MCDr pf 2X 9X - 3 28* 26* 2S* _ 

«fti»{teDen ix o _ rx a* aft z»- ft 

3V, V, McDI wf - - 91 2ft 2*2*-* 

31* a* McDnl 1 XT 10 1714805 30ft 29* 30*+* 
94V, 64ft MCDnD 202 30 M 1 70S 72ft 72ft 72*- ft 

Mft gft McGrH ZOO 17 U UN 73ft 71ft 73* + * 

SJ 55SSF* ] 5 , fl* »* as* 38* + * 

£Y* Meoa X 11 8 914 42V6 41* 42* + ft 

32 23ft Meant J it Ul» 28* 28 28* + * 

Z£* TO WeJhr 119 110 14 IS 19* 19* 19* - 5 

17* lift Medua n - 16 497 TO t2* 1 2ft 

30* 36* MeUon IXb 4.1 _ 3359 34V, 33ft 34 — ft 

a* 2» Me tal pf 2X MJ — 827* 27*37*+* 

21* 14* Mellon PfUf U - 2 19* 19* 19* _ 

S3* 36 MoMIt J I* 13 15 111 « *8ft 49 + ft 

SD* 30* Merest .92 10 13 212 49 a 48ft - 

77* S3* Merck IX 20 7} 5749 7Tft 70*71*+* 

9 J* MercSL .101 _ _ 9 Sft Sft 5ft _ 

25* 15 MerFn n Sit J - 434 a* 2Z*ZJ* + lft 

39ft 23* Menatl X U 20 567 3Sft 35*35*+* 

36ft ZJ* MerLvn IX Zl M 3196 32ft X* 32* + * 


19 TO NU1 104 03 17 X 

54 27* UACEO SO IX 10 1W 

45* 31ft Ntacn 10 U It w 

XHTOMatarn JO U 14 7*6 
9 22* NlAufl n Z09T 80-34 

41* 29* NMOtr 1J0 42 M 320 

«* 7* NnCKtf X Zl - MJ 

TO 13* No/Edu _ 11 272 

1* * P4f6»t - - X 

24* W* No/PGa Ut S5 U a 

B» I* NfMrtd X HI I Q 

20* TSft Nil - - 1011 

49* X Nil Pf 500 WJ - a 

36* 20* MMME J2 Zl 18 8*4 

5* TA NMhwS - t 75 

40* 29* N/Praat 10 U H 4 

W* 4* NtSan) _ - 3281 

0k 38 MlSam pf 409 VOS _ 20V 

z* * rtsem Wt _ - 75 

29Vj 28* NlSwtn JI tf U W 

Itft 6* NSrnnd - _ M 

JS* V N/IWat use 40 5 64 

VS* fft HtfKP VXD* 90 12 19 

4ft A Moviatr _ 8 660 

3ft 2 NOvwtA - - M 

t* ta Mav wts _ - M 

7* I Nay wK - - - S98 

2M.UftNsnafO - _ 2 

32* X NOVPIG 6X 1Z1 - ,3 

3jft U HeimM 30 3 - Wl 

20 13* HeiCD X 3J 11 9 

27ft M NwfcEO _ 21 312 

a 19* HewPw IX 7.1 12 3 48 

Wft 6* NcwAm lJTe 19.9 - 1914 

2ft ft NwAShn - 1 707 


ai* 52S# a 
jeyj J3 RVkOW * 

5£ 14 R ywM 
iov» 7ft RyMT Pt- 


^ S 3 

nk 7ft sl im z 

o* ji* 5psr« ix « -! 
S* 34ft SPX CP IX -7 * 

«£!Le& x. vi -4 


“ j, X3H 25* » 23 

^ li 0 39 3)* =ft !J* 

-* “ • a in* 

"A » W - — 

8 

*58 70 » 3*JJ 39,., 

2°* 8 Ti aft IM ■** 


Ji “ Tf ’I* to 
5 « * §,. SS § 

HJ Z9 6 ” » 


^ ^ ? JS 

2si T T* Jk z «* a* ,i3 ,y % 

inr-< pIs i^ 1 

l£*d.£=l |iis ^ ^ 

131 22ft 3fft 73 + * *3 Jlft SnroL" 7 jj _ 

TO lift TO + * S2 4L. SS" MA Z37 93 _ 


J4 Xi 11 9 lift lift 18* + W 

_ B 312 26ft 24 24* 

IX 7,1 12 3W 22ft 21 N 22* - * 


34ft 34* + 1* 
23ft 24 


- 11 142 48ft 48* 45ft _ 


Wft 6* NcwAm UTS 19.9 _ 1914 7ft 4* 7ft + ft 

2ft ftNwAShn - I 707 tad ta ta - ta 

27* 23ft NEMEI 204 70 R 227 26ft M* 24* - 

» IT* NJR9C IX 7X R 109 19ft 19ft If* + W 

IJ* Mft NPWRl UB6.1lEW3UftV4*W* _ 
27ft aft NVSEG 2JW 7J JD ai 24* 26ft 26ft — ft 

40 X NVSBf 3J5 0J - HOO 38* 38* M*- ft 

46* 22ft Newell x l, 17 345 42* 42ft 42ft - * 

Mft 43ft NewhaJI 1-20 1-8 30 42 *3, 65* 65* - ft 

*7* 2916 rtwmtG JBe ,1 34 3M 35ft »,J5ft+ft 

«5ft fl* NwUft 0 U t) » 8 30* W + * 

37* Bft Napa Ol .13e J M 
Mft 49* HewCppf . - - 


•IX 0 16 W72 24* 24ft Mft - ft 


50ft 49* NewCp pf - _ 15 Mft M 56 

Uft Wft NioMP M - Iff 5873 13* 13* JR. + U 


- 34* a* MOM Pt Ml 9J - *200 14 


« 37* NtoMBf J.M 90 _ *200 41* 41* /tft -lft 

42ft 54ft BMW 6.10 90 -3300 42 42 43+* 

34 33* NlaM Pf - - I 24* 34* 24* + ft 

■ 72ft NtaMPf 7J2 90 - *100 79 79 79 + Ift 

Mft lift NtaSh 1004103 - 61 U* TO MV, _i 

fft 6ft NBlAtf _ _ W «ft ** 9* - 

IX* Bft HI rater 5»TOV0ftl0ft-* 

42ft 29ft HI COR ZX 40 R 1409 41ft 41* 4l* 

15* Mft NaUAt .14 LI 71 44 14* Uft It* + * , 

TO 7ft HordftS - U 101 T2ft lift lift - ft ; 

4VA 3* NffeSo u* 36 111403 39* 39* 39ft- VL 
TO 14* Norsk g J4l 20 _ 709 22* 22V, 22* + * 

TO 4* Nortek .10a U _ 73 7* 7ftT*+* 

14* lift NEurO JU » B m 12V. IM IM 

Uft 4ft NatiV .154 2J _ 31 5* Sft Sft - 

19 II* NBSW Pf 2XS 143 — 14 Uft 15ft TO - * ! 

a U* Noeanit 1JAO *J 10 W44 HW 20ft «* + * 

Sft 30ft NoMPwr 10 il IJ Ol 34ft 34ft 36ft + ft 

Sift ft NSPW Pf 454 10 _ 2200U 54* 54* 54* + 1* . 

93 X* NSPW Pf 704 84 - dQ 91* 91* 91* + lft I 


26* 23ft SdY« PfA SX7 S3 - 
35* 21ft ^ ” 

s2^s?p» .f 

if* 3 ]ft tSmS 0 Xe A » 

n* Igfl* " m 3 il 

15 H* Seofm n Xe A - 

|* | r 
2585828^. V s 

ink ?r sSc MC im s 

B2* SJft SeOBf t" 1.7 W 

21ft 12* Sooowl - S 

23* W* SAOiA T n - >0 

48* 34ft Seora '■ 

54* 33ft SeePOC IX +J 


s’saissi 

M4 85 xouo tX 
33 TO kvceCP 
15* 0ft «*W* 
8* 1* jYCRti 
25* «ft kyeawf 
23ft Wft dhow 6 
29ft 72 SnawNI 
24 14* ShLehH 

Rft Sft STHdlJV 


seooui - ii 

SSS jo 0 ii 

Sum® n 

SSJ." “ S : 

,»Mgr 8 JM 0 6 


Itft Zl* Sft + ft 
4ft 4* 4ft 


3Sft 28* KCtvPL ZS4 7X R 258 33* 33 22* 

34ft 27* KCPL Pf Z3J 9J _ 3 Z» J» Z» + 1* 

25* 23ft KCPL pf 2J3 9X — 5 25* 25 25*+* 

53ft 31* KCSPW U» Zl - 144 53ft 51 51* -1* 

16* TO KCSC p| IX 65 —81500 15* 15* 15* + V* 
24ft 19 KonGE 1 JO 73 U « 2» SU WV - IP 

25ft 21* KmnPL Ut 7J II 147 34 ZIft 23*— * 

24* TO Kotytn - M 23 22ft 22 22ft 

a 7 KOUfBH J0O U I JH 18ft IXft 18* + ft 

2** Id* Kerr Jw a J8 2X 25 442 18* lift TO + 1ft 

21* 57ft KritoBO L» 2X if 1219 75* TO 74*- ft 

25* S Kettwd 00 Zi IT 209 33ft 33ft 33ft - * 

47ft 22ft Kemper M 73 I 226 44ft 43* 44ft + * 

12ft 10* KmcH I US T3.I _ 472 TO HJ* 10* - H 

10* Bft KmpHSv LM HJJ _ S73 9* 9* 9* 

R* TO KmpMi n 05* 7J _ ZR lift II* II*— M 
12* ID* KmpM a JJ4 SJ _ 2» H* 11*11*—* 
12* 11* KmeST n JOe ZS - Rl 11* lift II* 

37* 28* Kenrnf IJ6 33 72 127 34* 35* 35ft — * 

20* 17* KyUtll U0 7.1 I 300 19ft 19ft 19ft — * 

lift B KerrGt M 3J _ ■ 13* 13 13 

22* MW KerG ptuozi. an 21 71 ♦ * 

51ft 34* Kerr Me 1X2 26 16 5705 51* 47* 50* + 2* 

29ft 19* Keyes IX AJ f a 2K » V + * 

16* lft KrvaCo - _ 1 wt ,4* 14* — 

19* TO Key lid a X 10 11 151 TO Wft TO 


21* T4» Mortal _ _ _ - 

Mk 4* Nth&Ol p _ _ 155 5* 5* S* - ft 

35* Sft NortTP IX 5.1 — 20M 2» 23* 23ft + ft 1 

TO 43 Norton ZOD 3JU 490 58ft 57ft 58ft + * 

ZIft IS* Nrwot 8 J4 33 19 443 2^9 22ft 22* + ft | 

TI* 7* Novo O X - _ 1924 IVk 7* tft - 

52 XI* NvoKdk A4e l.V IQ VU 42* 42* 43* - ft I 

67* 41ft Nucor M J If 196 61* 41 61ft + ft 1 

D* 11 NvCMI 02 60 - 15 12* II* 12* 

TO 9* NinrCoS 07040 - 42Uft10*W* _ 

TO nk NuvKY 00a 4J - 81 TO 10* TO _ 

12* 10* MvMul X 7.1 - 93 ,1* lift lift - * 

TO fn NuvMu JI 60-044 Wft IB* 10ft + * 

15* U* NwPP o M 4 . S3 14ftd 14* 14* - ft 

IS* O* NwvPI IX 70 _ 292 14* 14* 14* - * 

84 44* Mvngy <51 it IJ 2473 81* SB* 81* + * 1 


30* 30* 2W% 

5* 5* 5* — * 




17* io* Ohm Cp - 48 a is* to is* + * 

1* ft ookhvd _ _ 197 lft ,* lft 

9 5* Oaknd X LI 13 2 7* 7*7*-* 

30* 73 Ocd Pet 203 83 X 8132 30ft 29* 30*+* 

134 134 ocd pi U 0O raj _ z® ini, um ui* + 1* 


Hi 134 Ocd Pf 

23* T2V, OOF CD JOe IX _ 20 22V, 72 32ft — * 

34ft 35* Ogden 1X5 30 21 521 32* 31* SZVk + * 

30ft 16* OgdPr n - - 452 20ft 19* X + 1* 

73 18 OhtoEd IX 9.1 14 3562 21ft 21* 21V, - * 

42* 34 ObEd P< 190 *5 _ jH» 41 41 41 

49 42* OrtEd pf 404 90 — dD 47ft 47ft 47ft — ft 

77* 47* 0/1 Ed Pi 7X4 90 -11638 73ft 73ft 73* 

25* 23ft OnEd Pf 201 e 10.1 _ 8 a 24* 24*+* 

27V. 31* OkloGE Z3B 66 12 342 34* 35*3* - * 

44ft 44* Ol In 200 Zl 12 291 64* 64 Mft — W 

9* 7ft Omncre X 0 » » Bft ■* lift - ft 

7* 4* Online - - 10a 7* 7ft 7ft — ft 

21ft TO Oneida 8 0X20 ,0 71 19ft 19* 19* - * 

soft M* ONEOK 05*3X2* 1X 29* 29*29*+* 

Uft II OpnhCa 1J5 9J W 135 15V* Mb IS + ft 

W* 0* O068G n JfUJ-aU V B*0 b-* 

11* 9* OppMS 1.11 ,10 _ 410 Wft IB* W* 

,0* Sft OmoCo JOe X 23 X 9* 9 TO 

3D* 27ft Oran K» 200 70 W 67 29ft » 29ft 

4* 1* Orient _ 7 IX 5* Sft Sft 

10* U* OrlonC 34 Z! 7 271 27* 27 27* + ft 

3*H 17 OrlanC Of ZR 90 _ 17 23* a* 231, + ft 

30* TO OrtC Pf IX AS — IX 29* 29* 29* + * 

a IS* OdonP - 75 215 Toft 2Dft 20ft — * 

U* 9 Orion pr 30 40 _ 73 12* 12* 12* - * 

41* 23* Oryx n IX 12 _ 19599 37* 3*ft 37* 

46 a OutbdM JO 2614 579 M* 28*10*-* 

25ft lift OvSftiP 6 30 23 )8 278 22th 31* 22* + ft 

15* 11* OvmnM M Zl 17 85 72* Rft R* + * 

36* |9* OwenC - 7 531 35ft 34* 3SVk - Ih 

13* 9* Oxford SO Al 13 55 &* 12* 13ft — ft 

38* a* PHH U2 U U 151 a 37* 37b + V. 

IS* 0 PHM -R J 7 251 17 Mb ,6b- ft 

TO » PNC Z12 40 9 KXM 48 47* 47W - ft 

44 Wft PPG 102 24 II ,741 44* 43* 44* + ft 1 

17ft 29* PS GTP 60 L7 4 55 35ft 35ft 35* + * ! 

17* a* P5I AU 1 fl 1) TO 17 

lift 14* PocAS U4o MlI - X 15* Uft 15* - l> 

49V, 35* PocEnt 148 7.1 ,4 476 49 4IW 49 


_ 64 44*+ * 

- 12 5*6 a 32* 32*+* 

Uft 170 _ 35 9* 9* 9* _ 

1X7 22 n 1379 S3* 52V, 53ft — * 

JO 20 23 3193 15ft 14W 15 - W 

200 VL7 238 WJ 26* 26* W* - * 

33 U a 740 22* M* 27ft + ft 

201C 50 - 373 Alft 40*4 60* -V* 

- - 2384 IS* 17* IS* - 

03127 _ Ha 15* Uft TO + Vh 

07 e X 32 3 73W73W7ZW 

60 40 14 64 15* 14* 13 + * 


73ft 17V, LA Gr _ W 4*08u 76* TO 76* +4 

34b SftLAGrwi _ - 116* 30* 37* 38ft + T* 

lib 8* LAC .12 - - 423 9* 9*9*+*, 

2DW 12V, LX Ho U5e 121 - xS ,4V. 13* TO - * 

6 2* LLE Rv J38I&7 _ 04 3W 3* 3*—* 


»h aft A-KtMX 1-766 7.7 11 
T& 22* , '5 ^ " 

ST ;; 
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35ft 24* gpwht JO Zl M 

13* «* 5hw»y _ il 

IS* 7* ShowW X ^ 
2S* a* SlerPOC IX 7S 12 
7* 4W SonlApt - ' 

21 a SWVAPPf JJO *b - 
■* 20b Monet <06 ,<-> 7 

14b M SUeter 106 J* 
20ft 13* Skytlnd X 29 13 
23* 16* smepr n - 10 
13* 7ft Smtl/il" - - 

40 4C- SraftiOc - - 

44b 39* SmtB *6 „ - - 

24b 20W SmfFD n X .* 21 
72 56b SmuckT 104 10 M 

41* 321, SnocOn 100 21 13 

5* 3 Snyder X 155 _ 
14* fft Snydr pf 209 190 _ 
4W 1 SeUtrap - - 

44* 25* Sonot ZX 46 18 
63* 45* SomrCP Xe J 31 
26* 16b SeMJn - 33 

43b 35* SodtcC 3X 86 _ 
36 23* SrcCn pf 2-40 90 _ 

23* T7W SoJertn IX 60 12 
30* ,1* SeudMi JO 1.9 12 
39* 20* SdMBi l.R 63 * 


IX 6, 7 

106 MX 14 

- - J 2 


X .* 21 
IX 10 U 
IX Zl 13 
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: X x W 

M0 Rft 19 Wft 

B I3*k TO U* 

131, 15* 11W 

32* JI* J7H 
tn 82* * ■ 

jaw si* gw 

31W 21* 31* 

* « J* + * 

34* 5** 35*- ft 
41 40b «*+ * 

«k 9 * 

Tin 14/a Mft — * 
33 31* 33 - + ft 

t? «* ili + * 

»M 23* 23* — * 

to saw aw — l, 

57* 94* $7* + * 
JO* 50* TO + * 
2»b 25b 15*-— fa 
M °d * 

Mft MW 33* 

toft to* w* 

751M a* 74* 

43W 42* 43* 

14* 14* MW 
*» 9* «k 

30th 19* 20 
IF* TO T3b 
SO* 49* 50* 

IS* 12* 13* 
s*vi 50* ana 
TO TO TO 
is* IS* 15* 
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0,13 00* IHk 
i«* m* 19* 

21* a* am. 

44* 44* 44* 
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71 W 711, aw 
77ft 76* M* 
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TO 17* 17* 

10 9* HI 

3 3 3 

22* 22Vs 22b 

31* a* a* 

21* 27* 28* 

3, 20* 20* 

w m m 

41* OVA 0* 

22b 32* TO 
15V* Mb 13 
n* 12 72* 

}4 a* 94 


ZM 46 10 

^ i £ 

ZAO 86 _ 


rv. — lft 
44 45* 43ft 

SA* Mft Mft 
IT* 17ft 17* 
■6 - 4a tfVl 4? a 

90 - 5 25ft Sft 25ft 

60 12 38 21ft TO »* 

1.9 12 441 56V: 25b 25b 

AZ 9 33209 »* MW X* 


Xft 26* SoafhCd Z14 70 » 30M a* 27W Zb 


32* Mft SetnGa 
«0 a* 5NETI 


IX 6J 10 B 
1X4 16 15 1P10 


70 2Sb a 
90 *° 

15* 32* 32* ■ 


ll tti *«lv ovDy rJ Ufi IQ _ I CH 33H * 

? ^ 7^ IM X “ I lift 1JW Rft 

ft 3 Vevttom* - - 103* ta ta ta 

_ IK. W vlSmh of - - J ta ta ta 


lb «b- * 


29 29ft 
5* Sft 


7W ta *l5m«i pfH 
36b W* SwAtrl 
»* 17 SwKSos 
STft 38* bwBhll 
X 14* SwEnr 
29* Xft 5wfPS 
43ft Xft Sovran 
19b fft Sootn n 
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m ■* spraood 
45ft 17 Sprkraa 
42b 45* souoro 
120* 63ft S otPhb 
16* lib SMPnt 
a* 14b 3MCOI 
12* I* SJFdBk 
X 13 SMWT 
Wft to* SidPoc 1 
34V, 24ft SMP/d 

•uii ■ >. ■ 

4NT4 IWI ZHVinQVX 

35V, 17* SMMtm 


4 _ _ 35 ta W ta 

,14 0 10 721 Mb 24W 3*M 

lie M t a in if To- 
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06 Zl 18 • 26* 26* aeb 

2X0 TJ R 148 20b 20* »* 
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.I5e 0 _ 20M T+b IJ* 19* 

_52 5-9 — 14 9 0*» 0* 

0Se J — M 8* lft (ft. 

ix un w hk. mm 

200 X3 13 117 60* 50* 60* 

ZOO 1.7 X 48M ,16* 115*116* 

- 31 US IS* Mft Ub 

02 U - 1 -13b TO Wb 

X 30 7 XI Rft 31* O 

33 IJ II 37 Wft M* Wft - 

1.954 100 5 S02 lib 10* I08k_ 

.*2 20 u 5J n* a* to 

M *J » 63 Mft Mft Mb 

A0 Z4 14 614 29 28 TO 


2»k a* fhh 

10* 0 PHM 
XV, 39 PNC 

46 36ft PPG 
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49V, 35* PocEnt 
a* 16* PocG£ 
11V. 9 PoeSd 
47ft 29ft POCTel 
41* 33* POClfc* 
21* ,5* PoJnWD 


19ft Wft SidPoc 1.95a 100 5 sn lib 10* ™* 

34V, 24ft SMP/d .*2 20 U 57 32H Xft TO 

26W WW Mondex 0 U II *3 Mft Mft Mab 

35* 17* SHMihm JO TA 14 614 29 28 a* 

39ft 24 Sion/Wh IX 30 14 2044 36b 36 14* 

lift ^b 15 mm* IX WX - *4 10* TO «* 

lib iw ftrlSa. .» Z3 673 S « M W 

™£ZsS5cir ,j2* SJ _ 4 3 £. ? - 


IX 70 II 4981 20* 20* 20* - * 

- _ 55 M* 14* tab — ft 
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2X4 6X 12 1031 41ft 40* 41 Vh + * 

02 Z4 a 807 2Tb 21* 21*- * 

IX 0.1 - II 17 17 I? 


11* M PaVnVK of IX 0.1 - II 17 17 I? 

5* 2ft POPAm - _ 7433 3* 3* 3* ♦ ft 

Ift ta PanA w» - - 65 ta b "d + ta 

29* 20* PanEC ZOO 73 — 3377 X 27*27*+* 

18* 7|* PMMI M M IS ,35 Uft IS* IS* - ft 

72* 3* PorPh X J 9 37* 6ft 6 6* - * 

0* 4* ParTcn -29 Of Tft *b 4b - 1, ; 

4S 37* ParCam X U ,7x5474 *b TOTO-*I 

.1 J SJ 7 .6* 4b- Ih 


7* 5b S/tfel 
*Sb 3** Sinew s IX 
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10* S SMVR6 
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- 12* 3* PorPh 

Z 0* 4* ParTcfi 
— * 45 37* ParCam 

.* ’« ’kJE&r 


.1 2 507 7 
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-TI 40 71 TOTO-* 

060 10 11 IU II* II* lift 
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. _ 967 46ft 45ft 44* + b 
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7 ta 3b Paip/r - 44 42 

11 9 Pdlrp n IXOollA - 3U 

4* 2* Patten .n 14 7 270 

28* 22* PCoCn X U II 072 

80b 47* Pe nn ey Z24 24 II 1176 

41ft 34ft PoPL Z06 7.1 II 364 

SI 46 PoPL pf AM 9.V - 

a* 44b PoPL Pf ASt 93 _ *20 

92* MW POPL PT IX 9J - JIM 

14 70* Pemzol ZOO 17 — 803 


% 2*Th ♦ * 
3>a 


TO 13* SoilEI 
14* lift SunEna 
41 a SunCo n 
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a a nr 
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-41 3 7* 
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L40 MS 13 M 12ft 
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10*e BJ 74 

IX 40 U 
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1.19 I3J I 
Ji 73 II 
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56 12ft 13 U 
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n m ft 


u . in Wt 10* iff* V V, 
Z4 7 770 3* 3* 3* + * 
U II 072 24* 2k* 38* - 
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- 34 962 22ft 81* 21* 
Ji U IS N Ift Ii U* 

*« S « » Sft 
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40* 40ft ft* + * ! 


■4 70* Pemzoi IM u . n B 01ft lift-* 
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V7ft Wft PooOoy .11 .•«» 1411 «* TO 13*-* I 

42* 37* Perat CO IX 10 17 3919 54* SS* 56* - Z» 

13* 9* PertF IXOe 90 U 64 UM 13* 13* - * 

21b 20* PerkEI X 26 _ 252 361, Mft 261, + 14 

6b 4* Prmlon X* 73 13 23 5b 5* Sb + * 


6b 4* Prmton <2* 73 13 23 

7 4* PrLP pr 1.15 BA w 257 

U* Sft Pen-Dr - _ 2 » 


25* 10* Petrie 

26* 20* PeiRs 


X J W 433 
L90e 70-99 
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5* 24ft + ft 


73 TOft 

IT* 0* 
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27* » TECO 
TS* 9 TGIF 
W* S* TIS 
21ft M* TJX 
21* OTa TNP 
49* 40* TRW 
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1 ta TocBf 
43* 31* Taiwan 
17* 10b Talley 


X A M 
X 20 M 
04 160 - 335 lb I 8* 

,-D “ II *0 Uft S* &S 

’S^doijg A 

u 1 x ai iwm 
L73a 30 11 1834 47* 47* 47* 
051 - 2* UO* 17 16* 34* - 

_ 41 US ta * ■» 
UBeTI.1 - £2 40b 40*A WJ - 

■« « 4 47 u* s: JJ* 

TO Sm.SS 


Tib 15* PATHS Of 107 9J - I ,4ft lift lift - ft 


a 16* ToUev pf IX 54 - 3 
MW 52* Tambd 2J4 Z* 14 1201 
34* Uft Tandem - X 9256 


1ft ta Pfrln* 
TO* Sift Pfizer 
89* 33b Phe MO 
24W n PMtaEI 


08 163 _ 10 

2X0 Z2 14 2567 
300a 40 4 1974 
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47ft 47b + ft 1 
46* 46b - * 


Z30 90 10 6973 22* 21b 22ft -I 


45 37W PfiE PfB 4X 90 _ (TOO 44 44 

89 73b PhE utO 8X5 90 _*SJ40 Of 28 

12* 11* PtlE pm UI 112 _ 17 U* RV 

T2W 10* PhE OfP 1X3 110 _ 46 12* 12 


sow 64 PhE PfH 7 JH 9.9 _ 
12 10* PhE p/O 129 109 — 

117 V06b PhE PIM 15X5 110 _ 
95 11 PhE nfK 900 U3 _ 

14* R* PhJISub 54 17 13 
147ft 90* PWtMr SJO 30 15 
4Tb 22* PhtMr wl - - 

aw uw PMtoin X 19 ,3 

2«h Mb PhOGt JOe 19 I 

30* 10 PMlPet JOB Z7 * 

25 11 PWVH X 10 U 


tL*’:' 

12 I7h + * 
79* 79* + b 

ink iib - * 

lt6*lT7 + b 


- 1310 79* 79* 79* + b 

_ 7 11b lib lib - * 

_ SH0 117 It6*117 + bj 

_ 1360 93 93 93 - 1 

R 77 Mft 14 M* 

15 5790 156* t55ft 156* + b 

- 376 39* 39* 39* + * 

13 ZH 71 )M SO* 

I 2537 21ft V 31b + * 

9 6187 Z7fa 26* 27ft + * 

8 UI Zlh 21 a - * 


34* 13ft Tandem . 

41b 30* Tandy X 10 U 1647 43* 46ft 47* 

MVh Rb T advert - 13 40 U 15* Ub 

IS* f* TcBSym - 53 271 13* lib U 

24V. 19 Tektnu X in ji u» 20 it* s 

TV. I* Tel mm _ - 16 I* ,b Tb 

J7W Mb TtanUS - 35 3D 35 J4ft 56* + 
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26* 31* Tetet UJOe 43 14 UJ7 2Sb 25* Sft - 

17b 13ft Teterta X Zl 17 XI 15* 15 U* ♦ 

60* 44* Temofl I.U IJ 9 333 *Jb 63W 4»h-+ 

10* Sft TdGGv n IJD 110 - 199 9 0* 0b 

*h 8W TmoGffl X 11 0-21*2 I* 0b 8b — 

TO Bft Tm»Wl n JBe J _ J 76 9b 9* I* + 

TO 44* TPnnco ZM 50 21 1578 40ft 59*40* + 

97* 99 Tenc nr rx 70 - x «5b 95 95b + 

Uft W* Teravn _ 100 106 17 11b TJ + 

M* 8b Tmora - - a 10* ID* Mh — 

SMv -Oft Texooa ZMa 50 11 4999 51* 50b SI - 

50* • . T*C PTC - - ns 49* 4fb 47b - 

3frb 29ft Tejilnd X0 Z4 330 17 33ft 33 33 '— 

-2 J-f ID Aim TO 40 TO- 
SS* X TxPoc X 1.1 60 13 36b 36ft 34*. 

M 27W TsxUTtl 203 90 94182 32* 32 32* + 

TO 5ft Tndl _ 9 657 lift 10* 11»T + 

1£h 9ft Totfi PfB - - X 9* 9* 9W - 

TO S US U » UW TO 26* TO + 

*& ^ jess. z* - s h s st 

JS* iVt H?°F k _ - ] 0 31 7* 7b 7b' 

11* Tph* n . XM 10 - 334 15* ISfhWh- 

33*- TO ThrmEI _ 27 1427 12* 32* 12* + 


25 11 PWVH XI0ISU1ZJW23 a-* 

17* s* Ph Icons - i 3 U* 13* 13* 

27b 22 PtedNG IX 53 llxSOU 27ft 27 a 

Mft WW PVer 1 .R UI 17 1085 12* 12 72 - ft 

70ft 7* PHgRS JOe il _ 186 ID f* 9* _ 

lift 5* Pl/gPr X J 11 130 9* 9ft 9ft — Vk 

a 11 Plow*/ IX 12J - Mil 12* Rft OW — * 


5*b 40b PffnyBw ,04 Zl 16 771 47b 

22ft 13* PtrtlW X 10 X 798 X 

V6b 11* PlcrD ■ JO - _ MS WW 
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70* 11* PlOldOV _ _ 39 17* 

45* 26 Ptaaev 103e 17 U 51 il 

24 Xft PtumC a .lSe J - 443 B 

8 3* PoooPd _ _ 111 7b 

4H6 33b pDhrnJd AO U - 1311 44ft 

29b lift PQPCTal X 20 8 254 26* 

0* 3* Portec _ U *1 7* 


X 19* ink - ft 
WW U 15* + * 
35W 31ft 33W— 2 . 
17* 17* 17* 

41 41 41 

ZJ 2?b 22*— * 
7* 7* 7* 

44* 41* 44* + * 
26* 24* TO + ft 
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44ft 47* 


I* nt* 
34ft *6* + 
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J6 tft TMAM 1X9*U5 7 WJ 9 tb t* 
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a 20 Pramrk X 23 15 740 41 40*40*+* 

35ft 25ft Prana- X IJ X xSB J*b JM 34b + * 

*h Sft Pr l mrh _ _ 74 9 8* 0* _ 
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J7W 24* Pr+mM X 0 Tfl 987 35ft 34W 3SW + ft 

Uft MW PrMLW ZW 110 It 173 T7W 17 17* + * 

28ft 2Dft Prtmco X 10 73357TOTOTO+* 

Pf „ R» ProdG ZX 26 T7 2714 Rl* 119 Rl* + 7 * 

39ft 2V* ProgCp J* 10 W 296 37* 37 37ft — Vi 

29* 17W Prrter % St U 1 £714*26*24*+* 


29* 17* Praier % St 2j i a 
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X* 4* PrasSi n 1 A4 190 - >411 
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IW 1W PiUR/C _ 3 75 

ift AW PniRI X 100 - 124 

9* 8 PruSfr IJHali, _ 1429 

25ft Wft PSvCol Ut U U a 


06 U 7 £7 14b 24 Vb 24ft + * 

0 U H IT IN IM I0U 

1J4 190 - >411 7* 7V. Tft + Vh 

IX TLB — ME 8* Bb 0* + * 

_ 3 » 1* 1* 1* 

X 100 — 124 4* 6* ffft 

[JHallT _ 1429 8Wd 7* 0 

UO U U a 25W 2499 25* + fa 
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* »ft TMAM 1X9* U5 7 Wl 9 tb «* 

1* IDb Thorlna .12 1.1 17 I II 11 TL 

,2> ’ 1^?^= - - 3 1* 1)9 1*- 

10b 6ft Tldwtr _ _ aso lav, invi IO* 
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W» « ThtaW IX 0 V 4634 ITO IzKIlSfi+S 
« . 31 TmMlr 100 26 15 1295 39* 38* » - 

TO 20* Timken n ZS U 215 34* 35* 34M„+ 

Si ?*. JKL - - ™ j* j* 1* 

** TJS - - 113 tf* 6ft 6ft - 

2 iffiyLKL? — - 19 22* 22W 22*- 

Tt 17b Tckhem 34 11 21 B3 lift 18* IBVh.— 

30, 21* Tal Ed pf ZS7e 108 - 2 7Tb 23b 23b 

X 24b Tal Ed pf 201 105 I X 26* X* 26* + 

24ft 21ft To/Ed Pf 236 93 — 10 24 34 ST— 

»b TJhh TaJEd PI 201 90 - 10 TO 3* 22* 

odpf 2J6B1Q0 2 27* 21* Mb 

,3 2^ J2!5™ - 9 *9 4* 4ft 4ft 

no V Tonka _ __ SM IV ]|M TV 

“ ^ l^otm X J |7 X24 M* TO 34 H 

!*-. S’* I^ mk l-S Zl u 131 44* 47ft 44ft 

TO 17 Tort X 2.1 11 X71 23ft 23 ZJW 

24b 14* TdKS I X 20 16 5M 21* 31b 21ft - 

2 Bsa.- 


tf* 0* VfPSNH 
T7b tf vIPSNH pf 
IT* 7b vIPNH MB 
»- * VIPNH pfC 
18* 7* vIPNH pfD 
»* 7* VIPNH PfE 
« 7 VIPNH pfF 

TfM 7* VIPNH PfG 
Uft IDft PSvNM ; 


- 48 MR 4b 4 4 - fa 

_ - Z460 Mft 16 16 

_ _ 84 J6M 15* 15* - W 

- - X 18* Mb Iff* - * 

- - t 17b 16ft Uft — ft 

_ _ 96 Jtfft 16b ltfW —I 

- _ 42 Mb IS* 15*- 46- 

- - 179 17 MU U* - * 

- - 504 14* 14* 14* + ft 


26 17b TortSya 

36b Zifa ToyRU s 
9ft 4b Tramel 


- 75 3177 35b Jtfft 3Sb + 


c I 17b 14ft TWA pf Z25 IZ3 


5b 5 5 

16* 14b 16)k 


TJ 13 190 20* X 38b + W 

10 M IS 19 * W* 19 * - * 

-IT £5 K? «vh«*v+»i 
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48W <9 + b 1 


- 9 514 5b 5b _ 
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XW 22ft PS EG UI 10 » 1797 24* 26* 26* + ft 

47* 41b P5EG pf 4.M 9.1 _ Z20B 44 44 44 —I 

49* 42 PSEG pf 400 9.1 - 2130 47b 47ft 47ft + M 

t» Rft PS EG Pt 700 90 -28000 B5W BSft 85* + 1* 

Xft 76* RSEG 04 730 13 - (IX 85* 85W 85*- M 
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52ft 40* PR Cam JSd U 6 

22W 18 Puge/P IJi Zl 10 

8* 7W PHICB AS 110 - 295 
WW 9* PHYWl II JO 60 - 110 
9* I* PIGIT 101 IU - 1135 

UM 9* PMMI n 750 70 - 404 

9V* 8* PMIIT UODllJ 

fft Bft PWT l.toc 110 - 

9b 8* PPrVT 1.MTZ9 


(5 85 85 +1 

2* 2V, 2* — ft 

51* SO* 51* + lb 
2T* 21* n* + * 
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9* s r 4 ' - 

a- a a+wi 
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- - 214 ta * «/■ + ta 
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■S T 22 J? 6 !£* + S 

li * It 17 * 18 + vs 


45*i XRb fransm 1J8 O f Ia7j jjls 441% 40% — 

SS T* izzlrz U ” 3> 3* a TO- 

W “ TrCOO D M 4 JB — 34 ia; 1014 ijm 

Bb 5ft Tnacop 100.210 86 24 6ft * 6 - 

sob 3D* Tranaco IX 29 _ 409 47 aa*. my 

ffft *7 Trasepf 40S 90 — 6 S3* S3* 52ft — 

*3i? 52 zjwqek 90bc - u 1244 iaw 13 to - 

_««■ Tronaai . — _ *3 ia i ow 1 9* 

TO * TrGP Pt Z50 90 _ 2 sift 26b 26b + 

X 15ft TrraTec 36 All 17 49 16 15ft u 

M I ravjar 260 50 M 2640 41* JI 41* - 
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59* 37ft Quonfm 308 70 2 TOO 43b 42ft 43" — * 1 

^ Swr ,JD “ “ - *JSS JS 12* 12* + 3 : 
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4* V* Mnab - . n M M Tft— * ' 

fft 5* ivcdch - 10 1 9 9 9 — * | 
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12b «ft MuFd 04e SJ _ 097 lift 11* (1* + M 

aft II* MdHAir _ W 1346 17M 14b 17 — * 
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19* 11 MHfnR X 30 II 56 14b lift Tift - fa 
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Ferranti Sees Prospect 
Of Major Fraud at Unit 


Roam 

LONDON —Ferranti FLO, the 
British defensc-dlectrcmics firm 
that is investigating serious finan- 
cial tones by a U.£-based subsid- 
iary, said Monday it may have been 
the victim of a major fraud. 

Ferranti, one of the main suppli- 
ers of electronic systems to Brit- 
ain's Defense Ministry, suspended 
dealings in its own shares on the 
London stock market on Sept. 11. 
Officials said they Had discovered 
financial irregularities at Interna- 
tional Signal and Control, a UfL 
conqwwy that Ferranti took over in 

The irregularities are serious 
and it appears certain that the com- 
pany and its advisers have been, at 

least, misled and possibly 
victims of serious fraud," the Fer- 
ranti chairman, Sir Dark Ahm- 
Joncs, told company employees in 
a confidential note. 

“However, these problems affect 
only a few transactions and are in 
no way connected with other im- 
portant contracts with specified 
customers in the Middle East,” the 
note said 

Industry sources said investiga- 
tors feared falsification of accounts 


of contracts with Pakistani and 
other conqanies could cost up to 
£200 million ($300 tmffion). 

Ferranti .officials marfu it dear 
that the contracts were concluded 
before Ferranti took over the 


Senior Foranti official* flew to 
the United States on Friday for 
emergency talks. 

Newspapers and industry ana- 
lysts speculated that hn gp losses 
could force Ferranti, makers of ra- 
dar systems and other vital defense 
electronics, to seek a rescue take- 
over by a foreign company. 

The defense secretary, Tom 
King, said in a statement: "I am 
very concerned and we hope these 
matters can be resolved at the earli- 
est possible date because they are a 
mayor defense contractor.’' 

Ferranti are major competitors 


being developed for the 1990s. 

Some newspapers speculated 
that Thomson CSF of France 
would be an obvious takeover part- 
ners. Other analysts suggested Brit- 
ish Aerospace' 


Inchcape Profit 
Increased 26 % 
In Fast Half 

A geia France’ Presu 

LONDON — Inchcape 
PLC, the international tracing 
and services company, on 
Monday reported a 26 percent 
increase in its interim profit, 
and also expressed concern 
about the future of its ex ten - 
sive operations m Hong Kr mg, 

For the first six months of 

1989, pretax profits climbed to 

£86.8 milfion (SI 34.7 mill inn) 
from £69.1 wwiKnn in the cor- 
responding period of last year. 

Turnover rose from £1.165 
billion to £1.416 billioa. An 
interim dividend was set at 
2.75 pence, up from 4.5 pence 
at the sana: irm» last year. 

Inchcape^ which has inter- 
ests m more than 60 countries, 
from Toyota distributorships 
in Britain to tea plantations m 
India, includes car dealerships 
and Consumer finance among 
its Hong Kong activities. 

The company warned that 
business activity in the territo- 
ry was tikefy to continue to 
being affected in the aftermath 
of China’s crackdown cat pro- 
democracy demonstrators in 
June. 


AMRO: Merger Setback Blamed on Legal Structures 


(Coatiraied from first finance page) 

we decided to give up these abstract 
notions and to cooperate in day-to- 
day business.” 

The two banks said they have 
signed a new cooperation agrement 
to replace the one drawn up in 
198& The new accord calls for each 
bank to give the other preferential 
rights and priority treatment when 
business conditions allow. 

ity that Amro bank and 
de Banquc might stiD opt for total 
or partial migration at a lata date 
in the fight of the market condi- 
tions and insights prevailing at the 
time.” 

Roetof Nduseo, Amro’s chair- 
man. conceded that the technical 
problems of arranging a cross-bor- 
der banking merger had proven to 
be more complex than envisaged in 
1988. Became of the lack of com- 
prehensive European laws, the 
merged bank would have bad to 
choose between incorporating un- 
der Dutch law or B elgian law, and 
either alternative would have 
to be disadvantageous for 
: other partner. 

This choice always has an im- 
pact on the identity and autonomy 
aspects of the transaction,” he said. 

Other differences in national law 
involved the issue of worker repre- 
sentation at the banks. 


Under rite original plan, which 
would have created the largest 
bank in the three Benelux countries 
and one of the top 25 banks world- 
wide, Amro and Gfofa~ale would 
have ctm tinned to operate indepen- 
dently on their home markets but 
would have joined forces abroad. 

*We decided to give 
up these abstract 
notions and to 
cooperate in day-to- 
day business,’ 

The plan called for the formation 
of one management board pw> 
profit-and-loss account far the two 

ha litre 

Despite the failure of the merger, 
Mr. Janssen and Mr. Nehssen wOl 
continue to hold their seats on the 
other’s supervisory board. 

Mr. Nehssen said it would be 
wrong to conclude from the scaling 
back of the two banks’ goals that 
Europe’s aims at fashioning a sin- 
gle internal market bad suffered a 
serious setback 

“Naturally, if it had been suc- 
cessful, it could have served as a 
model for cross-border transac- 
tions,” he said. “From this point of 


view, it's a shame that it did not 


going two st »s too far to say 
that this king off Europe 1992.” 

Hiowcvex, analysts said that the 
experience of Axnro and Gin&rale 
showed that European banks 
would face great diffic ulties m 
achieving the economies of scale 
enjoyed by the large Japanese 
banks in particular, though they 
added that there may have been 
specific problems in merging Amro 
and Groriale that other European 
banks would not meet. 

“What there banks tried to do 
was very ambitious, and it looked 
difficult from the start,” said one 
hanking analyst at a brokerage in 
London. “If they had been wuhng 
to compromise and give up a de- 
gree erf autonomy, there very real 
legal and tax obstacles could have 
been overcome." 

The analyst, who asked not to be 
named, cited repots that Mr. Jans- 
sen of Ginrialc was less enthusias- 
tic about integrating fully with 
Amro than his predecessor, Count 
Eric de VQkgas. 

Trading in Amro’s shares in Am- 
sterdam and in Gtenriale’s shares m 
Brussels was suspended Monday 
pending the aunoancement ana 
was due to resume Tuesday. 



LEGRAND MID-YEAR RESULTS 
AND AGREEMENT WITH B. TICINO 

Consolidated figures on June 30. 1989: 

(FF mfllion) 1st half 1988 1st half 1989 % 


Sales 2855 3 293 

Net income (Group share) 300 313 

Funds provided from operations 461 508 

(Cashflow) 


♦ 15% 
+ 4.5% 

* 10 % 


Excluding structural changes sales growth works out to 12%. 

In June 1989. Leg rand agreed to link up with B. TICINO. Italy's leading 
low voltage electrical finings manufacturer, acquiring a 45% stake 
in the Italian group. 

B. TICINO reported consolidated sales or FF 2 billion In 1988 (Italy 75 % 
Latin America 15%. Rest at World 10 ^ and employs a work force 
of 4600. B. TICINO posted FF 1,17 billion In consolidated sales for me 
first-halt of 1989. up 20%. 

FINANCIAL W FORMATION : Q. BAZIU G. SCHNB*® (1) 43.80.0180 (FRANCE). 


RJR: Food and Tobacco Giant Facing New Challenge After Takeover STAKES: 

Banks Set Deals 


(Co nfaid Iran first finance page) 

briskly, and at high prices — albeit 
not as high as before the latest wave 
of jitters hit the junk bond marina 
last week. 

Evea if RJR rats its $23 billion 
from the sale of Del Moate, this is 
still about S500 millio n bdow what 
die company was said to have ex- 
pected. 

II interest rates soar, if the band 
market plunges or if tobacco sales 
dedine further, RJR may be forced 
to cat a tot farther into home than 
Kohlberg, Kravis had bargained 
for. 

“I wouldn’t be surprised if they 
have to sett Planter’s," said one 
former SIR executive, referring to 
the RJR nut and snack division 


that, to date, has not been rumored 
to be on the chopping block. 

Still, it is hard to forecast doom 
at RJR. “A lot of people said that 
RJR, because of its size, would be 
the leveraged buyout that shows 
the system has gone too far,” said 
Harixr Sng h, an associate profes- 
sor of management at the wWton 
School “Instead, it is diowing dear 
signs of working out” 

Indeed, while RJR posted a loss 
in net income in the second quarter 
because of the huge debt expense, 
operating income Wore good will 
amortization was up 24 percent, to 
$848 m3Hao, from the second 
quarter of last year, on an increase 
of just 4 percent in net sales. 

Management layers have been 
slashed, and many of the perks are 


gone: six of the 11 corporate jets 
have been sold, Bmousme bills luwe 
been halved, the corporate mart- 
meat in New York City's posh Es- 
sex House is no more. 

But the austerity efforts have not 
been indiscriminate. Nabisco 
Brands, for example, expects to 
mend $350 million no marketing 
this year, the same level as in 1988. 

Although introducing new prod- 
ucts means huge marketing c os t s , 
RJR has been sending them flying 
out the door — nine new items 
from the Planters division last 
month, 12 from the Nabisco Biscuit 
Co. this month, and a cigarette 
called Chelsea, which supposedly 
yields a mce-smeOing smoke, now 
m test markets. 

On Wall Street, cares about 


whether RJR is typical or nnu gnpi 
among buyouts pale next to two 
concerns: How well are its bonds 
faring now, and what will the com- 
pany look like on May 1, 1993, 
when holders of its debt Mmritiw 
have the option of converting to 
equity? On both counts, analysts 
are optimistic. 

“RJR is a very well-positioned 
food company and a reasonably 
weft-poritioned tobacco c o mp any 
generating tremendous growth and 
profits and cash flow over the next 
five years," said Kurt A. Feuerman, 
an analyst at Drexel Burnham 
Lambert Inc. who recently issued a 
buy recommendation on the senior 
converting debentures of the RJR 
Holdings Crap. — the official 
name for RJR Nabisco’s parent 
conqxany. 
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(Ontmaed from first finance page) 

A Dafrva o fficrel, Masanori Mi- 
zntam, said the U.S. acquisition in- 
cluded total assets of billion 
in loans and guarantees, and about 
170 employees. He said Daiwa, die 
ninth-biggest city bank in Japan in 
tarns of deposits, is taking over the 
branches to set up U.S. bases to 
advance into upper-middle mar- 
kets and the wholesale business. 
The branches had a 1988 net 
of $11 mDlioo, according to 
s tatemen t. 

Lioyds’s chief executive, Brian 
Pitman, restated the bank's pot' 
of concentrating on core Briti 
businesses. “The tf lf is consistent 
with our policy of concentrating on 
mainstream activities, which can 
make a g gntfirant contribution to 
our total results,” he said. 

Lloyds has freed up about £800 
million ($1.23 triHirai) in assets 
through worldwide consolidation 
over die past four years and has 
redqrfpyed tins capital in its core 
businesses. 

Uoydtfs move contrasts whh the 
policy of the rival National West- 
minster Bank PLC, wbidi has been 

in the no^eastem United States. 

London hanking analysts char- 
acterized the deal as good far 
Lloyds.. 

“This is part of its ongoing strat- 
egy and the right thing to be do- 
ing,” said William Vincent, analyst 
at the Salomon Brothers brokerage. 

He said that after the sale of 
Lloyds Bank California in 1986 it 
was apparent that Lloyds was seri- 
ous about setting off its nonstra lo- 
gic interests. The California bank 
was sold to another Japanese insti- 
tution, Sanwa Bank lid. 

Alison Deuchars, analyst at the 
London brokerage Smith New 
Court, suggested that the bank 
might be conteumlating farther 
disposals in its North American 
which could indude 

Bank PanaH«, 

( Reuters, AP)\ 
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HEADING 
FOR NORTH AMERICA? 

You Can Now Receive Same-Day Delivery of 
The Global Newspaper in Key American Cities. 

To subscribe call us toll-free in the U.S.: 

1 - 800 - 8822884 . 

(In New York, call: 212-7523890.) 

Or write: International Herald Tribune, 850 Third Ave., New York, N.Y. 10022. 
Or Telex: 427175, Or Fax: 212-7556785. 


This announcement appears as a matter of record only 


Uni Group, Inc. 

A subsidiary of Unicord Co., Ltd. of Thailand 


has acquired 



BUMBLE BE| 

Bumble Bee Seafoods, Inc. 



from 


The Pillsbury Company 

A subsidiary of Grand Metropolitan PLC 


The undersigned assisted in the negotiations, acted as financial advisors to, 

and arranged the financing for Uni Group, Inc. 


Sutro & Co. incorporated 

Chase Manhattan Asia Limited 

September. 1989 
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UAL Unions Will Have Strategic Role II *-i^ 

I A>IKV 

. WISW YO RK — In an unusual est voice on sucfa issues. 5 llnlwii* JSf? 1 !?*. Mr- Dubiasky said, would be 1 1 -A. m .7 AflJiim 

Oosing 

T ° 2 L e ^ , ?S ,< ^ *!• nationwide prices 
* ** 73 k? Associated Press 


By Agis Salpukas 

A'm For* Times Service 
N£W YORK • — In aa unusual 

owdopment in management-labor 
relations, the employees and 

United Airlines, but will have the 
final say oyer the parent company’s 
• major decisions and strategy. 

In other boyoots involving em- 
ployee stock-ownership plans, em- 
ployees have generally not gained 
such strong power over a compa- 
nys policy decisions. Instead, the 
company's board, usually with out- 
ade Keeton in a majority, has 
ensured management’s indepen- 
dew* avn on strategic issuer 

tho, X- ^ ^ no indication 
Jni the situation would be any 

diffmont il. i . Z 


nuu LOP 

executives last wedc. ^ 

At the time, it was made dear 
onfy that the board would indude 
eight independent directors, three 
“rectors appointed by partidpat- 
mg unions, three appointed by 


BriUsEA™^^^ 

™g up S 750 million in equity. The 
dnoson of power on the board, 
though, was left unclear. 

But in an interview Sunday the 
plots leader, Frederick C Du- 
bradey said that a simple majority 
of the 15 -member board would not 
be sufficient to approve big 
cha o s e s in the company's direc- 
tion, like diversifying into areas 
outside the airline business or dis- 
posing of sizable assets. Instead, 


w r uu UIC 

new board and by at least two of 
the three labor directors, 
ff the two groups of directors 
at different dedsions, 
shareholders would get the final 
say. Since the employees and work- 
ers from participating unions 
wodd own 75 percent of the shares, 
with management owning 10 per- 
cent and British Airways 15 per- 


the pdots, would < S'haS C 2 k^ independent directors, 

est vojee on such issues. iWw aS ““““wwn*- *«. Dubinsky said, would be 

^isamgortunungpointmilM peJdrat dh^TSSdd Sv^S Sh die ^^ ’ m «> DS * l ™ ioa 
jabor-managemeat relationship,” ^WemonLwSdi^Sw wth ^ council 
Mr^DuSnskyTaid, in die first de- Stephen M. Wolf, the c!™!t <n>e eight he said, might be chief 

tailed discusaon of the distribution chairman and chief aecutiw 71 !i exccubvcs of large companies, 

a executive, and deans of leading business schools 
— or former government nffi rialy 

Mr. Dubinsky said the reason he 

Ihe leader of the pilots savs their “ d *** p ^ 013 ^ted the union 

• « , , r ^ directors to have a substantial voice 

insistence tnat union directors have a in the company’s future direction 

substantial voice in the company’s future 

stems from the legacy of the era of Richard T spent the better part 

J- ferns, the former plifli'rmnq , of a decade building a diversified 

company that bought Hertz renal 

cars ana Hilton holds so that a 

traveler could get aU the main trav- 

Louis 0 . Kdso an investment ^Sv yceS ^ lhrec The union and Mr. Ferris 

anker who is a pioneer of employ- always ** a conflict off “ ^ ntilioilg 

: stock ownership plans, saidSun- ■? _ much money should go oux stnkc that crippled United’s opera- 
ay that giving hborwfaat is, in “wjS ® 8 and wrafcng conditions j”?* profits m tatters and em- 
fect, veto power over company mi ^ sfaould go toward hpth sides. Mr. Dubinsky 

Msioos wasWSial in eSS Justness." he ac- recaDed that Uw union then began 

Jd companies F ^ knowledged. We want a board to consider the feasibility of buying 

He added" however, that the {SL 2? 1 ^ the tightrope and Jie airliiK, ““8 the investment 
iwer was likely to be used mainly Kee P mtca-esxs in balance.” banking finns Lazard Freres and | 

make sure ma n a g e m ent sticks to So far the pilots arc the only k.m r v 

e core business of running an ““on participating in the buyout. _ I”, ““on ™e a tad for the 
line. He said he foresawfittle T* flq£ atffits are ImS 198? ’ bDt : 

ngcr that it would lead to con- with the company andW %£££?£ ^ 5 * *“" 3 * 

n with management jam, while the nSSmsts, whJ towever. did lead to a stockholder 

“You have to assume that labor have been opposed, are also expea- 01 * 2 ™? 1 

I aa in its own best interest^ «J to open aKswf th nmnZm. Sd^tl? 87 ' | 3 

it they would seek the best ad- If aD three join, each wSappoLt a SUjSjS 5 ! J*- ^^ oaid “K- 1 *®? '« 
e they can get," he said. “People “rector, who would be expected to ^ ^ h °iiij 1 S 10 n l and djstrib_ l 
dto take & of their pi^i be the leader of each un£T^ ^,S^£ t0lhem - „ ? 

us -ha. Private Mr a.bmd„ said Urn as chair- hadtaS^SSSo^ « 

•-sssattsss: SaffiSSS I 

JSSSS^st 3 

t directors would hold thebal- j- ^ , , Uamnaty said, convinced the ” 

: of power in the day<o-dav drS^f d ^ 0r ? would ^ Ieaders P flol « “at just being » 
ling of the couroanv^anrl in jJ™ ,wn ., f J lt ? n °}fiaide the ranks erf a strong union and waging an effec - 1 u 
Ss C Sr n « y “vciv“ S “*. ™ u “ 1 ■* ** “fc «* -o> 5 o|h r£ s 

td chaafies in iri direction or S^TSi ^ 01 SSttSPU&ST" 1 * 1 
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banker who is a pioneer of employ- 
ee stock ownership plans, said Sin- 
day that giving labor what is, in 
effect, veto power over company 
dedsions was unusual in employee- 
held companies. 

He added, however, that the 
power was likely to be used mainly 
to make sure management sticks to 
the core business of running an 
airline. He said he foresaw little 
danger that it would lead to con- 
flict with management 
“You have to assume that labor 

wall aa in its own best interest and 

that they would seek the best ad- 


^ ‘There will always be a conflict 
w how much money should go out 
in wages and working conditions 
and how much should go toward 
capita lizing the business." he ac- 
knowledged. -We want a board 
that can walk the tightrope and 
keep those interests in balance.” 

So far the pilots are the only 
union participating in the buyout. 
The flight attendants are bargain- 
ing with the company and may 
join, while the machinists, who 
have been opposed, are also expect- 
ed to open talks with management. 
IF aD three join, each wfl] appoint a 
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In the interview, Mr. Dubinsky, 
the chairman of the Master Execu- 
tive Council of United Airlines, 
emphasized that the eight indepen- 
dent directors would hold the bal- 
ance of power in the day-to-day 

mnnifin n/ ih A J . i - 


man of the onion council he would 
hold one board seat If the other 
umons do not join in, the council 

will appoint the other two members 

to represent labor, he said. 

These two directors would be 
drawn from outside the ranks of 
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broad changes in its direction or ^ m CTeStS 


EC ^fl ? 8 to A S ree on Rule s for Merger Reviews 

^ parHamentaiy undersecretary. Dean Cnnvnm 


iJSa-tsia! SSSfraS 

«aial negotiations ral saS ^£?LS® ,,ecl ** mnastas 

and have 

within the European 

_ The ^wjean affairs minister nf 9^ 


pean Currency Units ($ 5.25 bil- 
lion). 

But Laid on and Bain oppose 
praxTsals fa cutting this later to 2 
bflhon ECUs. Mr. Redwood intro- 
duced a new element into the do- 


wn^panies as the community gives 
“dr businesses. 


■ Delors Denial 

___ A leading official of the Enrope- 

, undcr whi ch the European < 5 w£ duccd a element into the do- “ Community insisted Monday 
Fr^ E ST*Sf^f ?er0f ““don rather by calling f OT the 5 billion “atthctnwhng bloc wfll not sairo 

irf 1 H* 00 * diairing a thorines would be resoansihle fnr “reshold to nse each year in line bamers to foreign countries as u 
, req,0 ° SI ? e reviewing, and if necessary block- W1 “. gr0wt b of the European Com- freates a European-wide market in 

SSSSK m&bjBoorponu,^?^ ^ 1992 , TleA«omW 

market. hadhme/r£ ^rind.that are already changing Ec- Cffidals said a number of other P 0 ^ from Brussels. 

S-— Stjsss tSStltSL.- 

.s'^sks? Sg3s isa.'SsrsRs SSS5S 

Hcbnut Haittsmann. and the Brit- SSfiStf?**"*"*- 


jng, big corporate meraen of the economic output klc 19 W, The Associated Press re- 

krnd that are already changing En- °ffidals said a numba of other P 0 ^ from Brussels, 
rc^rs business landscape. fresh problems hod arisen. _ Jacques Delors, president of the 

There is baric agreement that the Among these was a French dto- Commiaian, the com- 

c^muMon, the community’s exec- po2llS the communitv should “earfive body, chsmissed 

utfve, should initially handle mag- initiate nror<t| a f 1 -^^l%v | t ~. 1Tnrri suggations that the trading bloc 
^between finns ith con SSL T v ! m \ 

worid sales of over 5 billion Euro- opportunities to take over their p< ^^ ( | 0 - agamst ^ historical ex- ! 
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announcing 

the next in a series of all-advertising features 
m The New York Times focusing on 
the European Community’s move to a frontier-free market 
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PORTUGAL ■ THE UNITED KINGDOM • BELGIUM ■ DENMARK 
THE FEDERAL REPUBLIC OF GERMANY . GREECE ■ SPAIN 

It will appear in the Business Day section of The New York Times 
rp in December, 1989 

n7v h ^ S '‘ n th n “ Eur ° pe: Horiz0n m2 " series a PP eare d in the Business 
Th y m '? cember ’ 1988 - Each June and December through 1992 
he New York Times will publish features updating the European Com- 

' y S pro 2 ress toward its historic goal, analyzing such key questions as 

cenrorino on h Sr i-- IOn ' ,egislation ’ airline deregulation and those 
centering on banking and financial services. 

° f |. the B L us L iness Da y ^tion of The New York Times, these 

iJn.r r f ch hl S h| y interested business, financial and government 
tenders throughout the U.S. One indication of the quality of The New 
York Times readership: 

Readers of The New York Times enjoy the highest median household 
ncome among readers of the more than 100 U.S. publications surveyed in 
the authoritative SMRB Study (1988) -which includes The Wall Street 
Journal and other leading business publications. 

Formore ‘’‘formation on the next feature, or reservations, faff.- 

fn“™i' C on"f AdwTiS- rei'.ern^t ion a ‘ " 9 r0Up Mamser Peter H, - v - Euro P“n Manner 

Paris. France * nJTyo* ^iTs? 1 " 8 Advertising & Macing 

Phone: ( 33 -J ) 4266-3749 PhoncMTpVTitfss-! ^’ nd,1n ' E "S Iand 

none, u b 56-1585 Phone: ( 44 - 1 J 353 2174/3472 

Oron e of the following European Community advertising representatives of The New York Times: 

BiUks^.’i 32 - 2 ^ 3 -l^ 4 . NelhWtondS ' Anhur Maiwet Uajy/Danidc Blci. Milan. 1 3*21 S 90 - 031 S. 

Denmark. Fmn Ivdahl. E. M. Kiubien. Cunenhacwi sSSfJSfn 5 ,33 -‘ 1 »S 7 -W 4 . 

1 45 . | H 29 - 325 . '-uj.nmnagen. opam Alhcdo L'miauft. Madrid. ( 34 - 11455 - 2891 . 

France, Ewlyn Lechcnc. Pun.*. 1 33 - 1 1 4500 6608 . BeeJ r ? 1 ' London. ( 44 - 1 ) 834 5566 .' 

Greece Synuun Tsornnkos. Athens. ( 30 - 1 1 367-6407 Gerniany Jusi-Andnsas Rogge. Dtikseldorf. ( 49 - 211 1 573026 . 


B 6 45 % 
81 25 
144 HHt 
240 13 % 
8 % 
13 % 
11 
7 % 
3 % 
ZHk 
55 % 
17 % 
% 
13 % 
19 k, 
73 % 
4 % 


»Mfc MH USFOP n 
8 % 4 % USPRI 
’* W% UnICrw 
7 % JVk On (com 
Mk 4 H Unlmor 
25 % UV% wr 

9 % 4 % UoCqp a 
M 4 1 % UftaodA, 
m 1 % UFoMB 
<% 4 % UtMMd 

4 HJ 14 UStSl 
|% 2 IMvBk 
* 3 % UfikPot 

IMk 7 LtneRs, a 
»• 5 % VHT 
♦> HVHTwt 
. 8 % M* VST l 

Jf% «% VotFrs 

B 23 % vattpor 
w% WkVKOoin 
7 V 4 Mk Vkffl 
2 J% lMk VTAmCs 
2 % VtRsll 

.J% 4 % Vttrtar 
f® 37 Wacom 
17 % 7 % VUch 
Mk «H VtaBn 
'25 J 

Ml 8 Vortex . 


2 .M 115 _ 
150 1 X 4 _ 
IJOf M i] 

52 * 1 X 3 _ 


J* 95 “ 
- 18 
- 34 
50 M 5 ■ 

1.14 M 5 7 
54 l.f T 3 
M U 13 
57 75 _ 


21 18 % 
r '7 4 % 

»* % 
i f* 

52 6 V. 

I " 

S 

5 2 % 

54 7 % 

,£ 1S % 
M 3 5 % 
M % 

£1 7,4 
23 14 % 

» JW 4 
^ ?£ 

33 34 k. 

i^ S 5 

4 S* 571 * i 
7 17 
*» 5 % 

4 8 V. 

5 1 % 
-» 8 % 


Ii IH IH . 
r ■ «* 4% 
i 17 % T 7 H- % 
l 3 % 3 H+-H 

i 5 % SH - ' _ 

lit 3 +•. % 

5 % 31 k— . % 

» nt+it 

2% 3% _ 

Mk 44 k— % 
33* TO*-. % 

«t SS ■ ' 
’U* * 

ig Alt 

V 

2 % 3 % jf : 
34 M 341 k + 

2 3 — u 

Mk 4 % _ 

54 % 55 % -3 
»£• 17 + % 

2 ? S k ~ *• 

•% B% - _ 

1% 1% 

IVl Kit 


®be JfeUr J|ork <£imes 


»% % ai Ind 

1 ft* 5 % DWG 
% % OamEA 

ry% W DwnEB 
2 % ]% Datum* 
17 % 9 % Data Pa 
'!% «% Data nn 
8 % 4 % Daxar 
2 B* Decorut 
34 2 «u Del Lab 

* % Detmad 

JJ? 3 » Demi 
9 % 3 H DiwaE n 
9 fli Dtoo A 
8 % 5 DIM B 
•J lHk Dlamnc 
*% 3 % DcftMA B 
J% 4 It 0 CKM 8 p 
4 % 3 % OU-Actn 
11 % 5 % DbfHtI 
18 % 11 % DbaiTic 
[M* 11 % Danetv 
,' 2 b *% OrvMu n 
IM* M 4 DrvCal n 
10 % 8 % DrvNV n 
Jmt -J Ducom 
22 % 17 % Duatax 
Mk 5 % EAC 
n* 3 % EECO 
12 % 4 EN 5 R 


.14 13 43 
- IT 


- - 23 
40 U II 


_ 11 
w,T * 

5 Se l.l _ 
- 41 

-JO* <5 _ 
■11 J 17 
■28 24 IT 

32 73 _ 
44 tl _ 
■44 43 _ 


3 ■% IH 

1 11 % lilt 

% Vl 
! % v* 

( IV* Ik, 
7 *%d 9 

J 9% «H 
1 4 % 4 % 

I 5 % 3 % 

1 12 % 22 % 
Vkd % 
4 V* 4 % 

M tit 
4 % 4 % 

Hk 9 % 
3%» 31% 
4 % 4 % 

4 % 414 

5 % 5 % 

4 % 4 % 

12 % 12 % 
11 % 11 % 
ID 9% 
9% 9U 
9% 9% 
£11 

22% 5 

M 5 % 
M* 4 % 
»% 7 H 


1 % - 

n * : 
% 

'% 

%*+ % 
nt- u 
4 % . 

» + % 
32 % 


cW-^Wj^fllwSSL" 4 WUS B,ock DtvUtantL 


SfRSSffmh 


8% + V* 
4% + Ik 
H» + % 
i 3 Mi + H 

z-* 

5 % 

*%- % 
' 3 % _ 
11% - % 

s-; 

»% 

a-^ 

7 % _ I 


34 % 24 % 
11 3 % 

»% 3 % 
4 % 4 % 
7 % S 5 k 
20 % 3 % 
23 % MH 
14 % 13 % 
13 % 4 % 


443 % 
445 714 

29 4 % 

1 3 % 

13 1 BH 
49 32 
n I 3 %a 
18 m 
13 72 % 
34 3 % 

,77 34 
1*1 15 % 
57 11 % 


30 % 

38 % 

9 H 

9 % 

7 % 


4 % 


H 


ISfc. 

10 % 

2 Hk 

37 

1214 

1214 

13 % 

12 % 

12 % 


3 % 

XV- 

25 % 


15 % 

VK ■ 


!?.?*«* In 


f 















































INTERNATIONAL HERALD TRIBUNE, TUESDAY, SEPTEMBER 19, 1989 


Mondays 


l * rtCBS BS of 4 Ml. New Yortc tin*. 
TTitaflftl, compded bv ab * 

J'io The Assocuitpil 



~ «*» UW Bd 

IT IB% ADC 
g* to* Abr 
5 *% aep 

,£e IH ALC h 
IS* 8 ASK 
WJ* 6ft AST 
l& 1 Acodln 

IBVt igvSS, 

2J4 13% ACI AM 

ja'Siffla 

IS* 4H Adwt 

i-SSSsS’ 

» jm AdateS 4 

s ifcsasr 

IBVa lh Aavqrdn 

a 

UU> BH AflBstl 

ss *?*■ sssr. 

9ft Mo AHWttf 

^’SSSSSSf 

?K£ £§£" 

3* a* AHCB 
14% 7V. AUonPti 

^’aassy 

i AWMrt 

3*U snk ANIIra 
i«* Ift AmPac 
25* 5% AP«c 1 

a* in. as3wa 

i|% $% AraStl* 

*■ 27% Amptn 

i» .5% AmitBk 

jB 3£§?‘ 

iFiS* 

is®, note . 

27% g 14 : — mj 

n't 

it% 12% 

7* 41k ARI„ 

Mu mu Armor 
27% IIUWMi 

40ft lSJ iSSnA | 

OTt MU AtCm 
IM 13% 

m m 

ilft 23 Atwood 



US 44 TO 


a? 


s 


™4ft Avntek 
IV. Uft Aundfr 


.fl 

>a 


"a ?£% SS +i% 
"S a sgss - 

g a^: 
£JB3 
sassls 
a a a I 1 ^ 

27% J7% 

r r _% 

1 g a a 3 

3«« 

1 41% 41% 41% 

271 11* Tin IIS — « 

™T 2t% JW. 4l% ^ 

<87 7" 6% J 

s a & ia r; 
•a b* s a» -■** 
s ss && c 

2 a *S B "f 

s a a a *« 

■ 1 Jt 4* 

47V A — * 

SS* 
sfilf 

27 27% — % 

a 32* — * 

35S 3 

11% 11% —V. 

a a _ 
« «%*£ 
a a ss 
«y»3 
5% *% 4* - 

15% W IS* — % 
14% IM 1M - 
MM U IMS +6 




a IM UU IM M 

w m m as +% 

V 1 


IM BB&T I 
6% BHBolk 


_ 

j n 

3 

■” — ^ 

AiM S S » *.3 -3S 
z r BBPP4 
? *»3 ^ 


l» 24* 24U 


in% t: 

2* * 

n a j 3 a# 




41 1714 IT* ftti +» 

i4 g* y*S*-2- 

141 23% 22 U. a®.— 114 

ijssa 

r jqm 34 HU 

444 w am am — u 
w sn w 1 — w 

si« mt »u ns 4S 

* ® « a — * 

3siii m — Ua 

ja7 st£ sm srw +u. 

n In iSwi-s 

a 12,4 

BV. »• +H 


4 5 


K* ta FtaDto/d 
fflS fiSP'fcNWl 

Ira 

gs 


TJBO 14 _ 

-«s 

r s 


Wi H* -* 

a t ^ 


H » £ ia ^ -a 

0 1 srn «* m! " 

Tli 3U JW . 




l^la^. 


5u 5u -Vi 

g* m +u 

ZKh 2>U U 

15* IS* -U 

as ss +u 

7 7U 


ll IM II +* 

» it% m -u 


piio »’& B 

Eieb is' 

Hite 

£ ’-SIMs* a 3 8 § r as a* « 

■ira iwt ^ ^2 3Z3 ink m — 


ivu au +ru 

IS* 34W +u 

m im w 


® ggAta 

*5a a F p eoRi _ „ 

17% Flsorv 

au 11% FIOSFn 
>m 414 RfiMln 
“ goNBF 

iflS JL Sowlnf 

pST'BESv 

Jg 9R8T 

IM ou FrkCpr 
» 25* Frnktl 

M* m FrnkFat 
UU Wt Pmm 
MU a% RArwa 



_ _ dm m 

- ll 19 34U 35% 3M -C 

a mi 32u mu -% 

s; 

- * 8 1 A A t» 

M M 
MU IM —% 

jb . 3,8 18 IS Sir U 

„ II 24 

Ml d I 4 

3* 3J _ W 1414 U 14 — _ 

^ i o a »* 2fl?zSS+% 


B OT4 2714 Z7U — * 
5% 5% — % 

3J% S* 


»% 14% G&K 

IS 


ssusis^p* 

^^gSSSn* 

3% 7U CMvto 

ii* 

y a: 

CBEa 

£« 
8u^ 


if. , 3S,Sffi!g32S + ,- 

- - 1B7 UI4 nt I0U 

:?4 j, SA.JS 

sisn £u 

- s - 

- ns ’a. ja% jfu n% +% 


14 


14 




h Po 9 & r & *g 

» n% uu im _ 

W 22% 214k 22 
m 1«* UU UK, — u 
31 S% B% ■% —14 
37 im 11 11 —u 

11% 11% 11% — fa 

^ ^ 

1 % JJS:^ _s 

a » » 

7M 


J4* m onen 

JO S 1® ig 

34% ]j% Hum OU .10 3 57 245 33% _ 

S ^ 'f » 6 s n ?8!im i 

W» jm Hflprw rw 40 14 I H »! BU 2M _ 

ay> nvE HarpOo .mo j 12 i4i to in. a +u 

w u n m fl» m so —u 

- a 21 12 IT* flu -4k 

_ 17 4A0 1** 18 MW — % 

jo 2i ii a ivu in. in — u 

.14 IJ U 315 IU 15W !5% _ 

_ 12 443 jf% I7W 37% +W 

_ 9 441 30% lfW 30W +1 

JO XT M Ml < SVM *7* *7% — % 

■ w “US S Sw8w-ie 

1771 7 5% Mb — % 



4% 

7V. 

34U 10% CMpsTC 
»U 12% 

15% 32 cnrowi 

14 »% Clnico * 
W g* CJonFn 
4W5 S Clmm 
11 7W C loner 
i»s afc. chin a 

S^S!!SS: B 

CVS 22* Ctnrtor 

2SU IS CMOOH 

15 W 4H Clom 
-17% M% CMHIF 

^ 3414 cocakn 

as S: 

]j% 7 CoJSrp 

W* **4 CcUnOo 

|T « cotUes 

BW nw CotoNI 

Sv n CaMra 

» |4% CHIB*! 

IS 

Stki, 
BM 8% SmSan K i 

4Sb 44M> CmCtr 

Si"” 

M% • 

'i*,® 


7W 

M> IM UU *£ Z 

4% 4% +W 
« J 14 717 S™ ?5* 25% — % 

i^ffiisoi* 2535‘2»5S+» 

_ _ 903 27% 25 25* _ 

■“■ ?J1 & % % ^ S£ 

= - s a iSJS^ 

^ _ 1459 39U 31% M% — % 

a 7J la iia low wu ♦% 

:!isrrsu5 

77 “ i! « m t% 

1J4 17 t « A 33* 33% D% — % 

.% ii ii S an *»% am -% 

_ 17 39 33* 5 23* +* 

Z W I 13% 13 l» +% 

Z - 1637 14* 14 W* +u 

: ? B iiv ii% i a- - 

J (7 1281 15U 14% 15% _ 

14 8 Sa WJb 30U 3B% +% 

_ 33 1B6 J% y* 3 

_ „ 134 1% J 2 

_ _ 399 9 m 9 w 

I 9 3704 20% 19% 38% — * 

I I 9i 25 V. » 2»h ■«» 

_ _ 418 3% ,J* "5% — % 

a 10 » 2S4 Ift M l£j c- 

14 44 1114 10% 10* — V 

in sj ii «*u sn to sn +iu 

17 ^ ^ ^ IB % S *■!» 

— 214 MU ““ 
itn jm 


i _ a 
134 41 20 

34} 2.0 13 
138 U M 

I 143 

I iS 

J8 IJ fi 


. 21 
_ 78 
13 8 

US H 

l ? 3S 


5 

6 


43* 43% — * 

— — — 37 37 — % 

is ns. 30% iiu +u 

11 M* m 34 s. 

as 3 is* in ,- 

444 UV, 12% 13 +% 

3 14W 14% 14% -U 

ii? 22 V. a a% +% 

f M* 2B “ — ** 

13 IT* 17V* 17% = 

142 s* n 5% — * 

Sm K* 31% 23* -n 

5 5 Ji* ii* J% 

,n T9 mb -m 

9* 18 
17 17* 

13% 12% — % 


S0Z 
tin 
499 
10 

31 .._ 

671 31V. 
977 10 
3 



ST’S 57* - 

34* 77 +* 

50 51 +1 

|9% 19* — % 
9% 9% — * 

UV. 11* 

aw a* — S 
II* 11% —14 
4* 4U 


IJ0 

LU 


_ a 3 17* 

s *i ” « B S£ iiu 

*3S 4i ^ ^ 

J4 J4 » 7 27 

'£ R R ,o£ 3* 

_ 456 1» 9% 

_ a 83 13% 

_ a in 39* 

r a 240 12 

“ I fflSu 3^£ 3£J TiZ, ±£ 

: - ™ ” S ? 2; 

B *; 3S S' 1 ss S* 3 

SS s% % ^ 

I a W MU 13* ISV. -% 

v ? ? a fe r 

1 * is » ^ % a ■§ 

z 1 " ijS»u j» iifi iffi 

- a ,2 T, 3 

]£ g2 S Sis it 

4l 3»% pi,, ?iAS ” 

25 m !32 J2JS 

_ .. A 12* >2!b 12* .£ 

_ 73* 9 _|> J% _^S 

I 13 

- H 


400 3J M 
JB -72 

Sun 

U0 ( 39 18 


:® *- & S 


3M 18 


O-E-F 



11% 12. 
14 14U 

||* IM 

if If 

17 *S W- 

3* S 


JO SO 5 » I; 

29 3D 1* 

ijOd S 1 £ R 


9 37 V 36* 3* 


+v* 
— * 
— w 
3% 


u* 14 % —lb 

J»* 39* 

77% 37% 

27% ZfU 
4* 4% 

l«b WJ4 

=S5 


A* 


Ab 
11 U 
low 

: « «) |S gg IS 

>1 “ •“* »* 

“ IS 

r 3 

r 3 S & £ gj 

■ a 1151 44s. i?l; 

1C 7% 

1 Sfe 
18% 


4% 
— * 
— w 
-% 


*tt 


« Su g ' - 

5 S: 



22% 27% +% 

— in 32 -* 

S U «a; a 1 * m 

3*5 3J% 

tflw 14% +ta 


1 1 1 v & ^ 
s ? S£ S £ 


8 ^ « » 
7 * 



7% - 

,.v 4*-m 

10% iou 

IM TO* ' 

?■’ sg ^ 

1 ** i«! - 

S ?% -hS 
2f* 21? +% 

m* jau tU 

T. 




.; " ShJSf S3S J5 

- n Jf 1 o -u 

u 8 *a « a ft- - u 


iS 3 ? _ 

21% 12% HblanT 
MU 40% HanlvA 
14 8* HrtOBC 

25 16* HBMT s 

% SJKSSS 
% H& 
S*SSffi 

TV* 1% Hmelnt 


B Meath 
High LW» Stock 


17% 7* NY Bm 
21% 13 NY Mir 
14% S_ NM1IBC 
33* 15* Nwld&k 
15* 9% New* 

4% 1% (him 
oa 21% Nike B 
SS 41* ,~ 


_ 12 


11% 11* 11% +U 

in ip +% 

s%i^ 

4* m 


7% . 

21 U 17 NoFKBC 
11% 7* NStarU 
41% 77* NOMT I 

8SS%K& 

nvesn 

7U 4 Novum 
8% 3% HgvRlht 
au 23% Novell 
19* j* NOVMUS 
MU 17% NwSil 
S* 4% NuWd 
lSu 7% Nuhn. ■ 
5* 3* HuMed 

4 7U NY COW 


40 U Q 

.« ?!? 12 i» ii/ 

_ _ 34S A. 

JO U 13 9733 57% Sift 57% —ft 

J4 13 15 S 53U 51ft 51* -1 

jb j a no 39% » 


1% 


_ _ 442 

JB 40 9 93 

_ 34 51 

_ 75 729 

in is o a 45* 

» _ ia so 

IJO &J II 199 a _ 

JO U II 17 HU W 

- - S13 


.. _ .. 39% +% 

Mb SI* 5% +1* 
30U 19% 19% - 

B IU 4% 
37% 38* +1U 

45 45* 

14* U* 14* 


i 2 

sis 


8* : 




: fi S ,S5 iS* 3l 

- - 6 4* 6ft 6ft — * 

J 1 IM 3* 3 3* +Vi4 


O-P-Q 


12% S OBhHHI 
a An OoiUr A 

7%, 2* Oaoner 
27* 15* Or*e( 

27% 9% OfdMI S 
3* ^JOIMUO 


- ID M 9* 9 9 

- 57 321 17 14% 17 

_ 47 387 7 Ob 7 

_ 31 I27S 24* w% 34* +S 


JR g «? J 

?1* QUKnt « u 0 n 


a* 


3£a* 

23* MU OIOSRI 
am 18% Omniem 
14* m OnScp 
11% 4% One Be 

3M4 12% SScH 
30% 7% Orada ■ 
4% 3* Orbit 
27* 7* OrcsMt 

34* a 

11 OariHc 

a* is* 

19% m 

m!3 


IJ4 7 a 3 _ 

A (.1 It SI 
■Be 1J 8 490 

' 1W I ft 20 14* 14 

: S.^S 3R 

— — i 79 


a ' +w 

7Wb 7% -J Vm 

27% 28% +% 

5 ? fiu a 44 S' 4 “ 

78% 24* 4% 
12 * 12 % +* 

- 14 -fi 

23* —I 


172. 74 18 92 Sb 


“ ^jgl % 

lJlOa 23 


SSijESL- ’55 s : ^ 

24% 12% PscFst JB 3J 12 349 


14% 4U PoeNkie - _ 

S3F. TJM M M . 

14 * b* pSSSI 0 t : « m 
27V. is* Perdu .13 J 34 » 

51 A* P4AV IJOa 38 31 4 .. 
59 48* PonaEn 2JS 4J 24 45 53 

— - . . - a 1 10 s 

a 

_ 12 


4* 4U — % 

73 23* _ 

IU MB —Vs 


S£ 8* 3* =a 

iiu ia* iiu +* 

<S 10 uatw _ 
m 15% u% +%. 

... 24% 24U 24% +% 

90 11* 11% 11* -Mb 

4* 24% 2SU a* +U 


Hi 


25* 17* 


a* 17% PaooHrt 

Ik ft BP 

a* 22 Pbtrtw 
24* 17* Phone! 
9* 4% Phrmfc 
17% <% PMMMd 
11 8% PtmRb 

m 3* PnrocTe 
18% 11% POcSoue 
17* »ft PtcCoia 

if* iKHSSS 
u* m P£S‘ 

34* 21% PtcvMg 
12* 18% PariBk 
23* 14* PouehSv 
OH 24 PrecCA 
ll* 1BU PraUt 
30% 1? PrMnCp 
47% 34% PrlerCo 
14% 4% PSSPub 
SS 32 PrtoTR 
4% 2% PmoPt 
11% 7* PrcoGp 


- S 139 22* S* 22% — * 

2Vb 1% 1% — V» 

9% M 9% -fft 
is a* m* — * 

47% 47* 47% 

~ SI 52 +% 

ftL. lu, “** 

2S » 

ffik .1 


92 45 ? a 19% 

1JM 4J 11 70 a 

JDd 1J 9 718 24 

1.13 43 s *a 

706 “ nS 
: 1 1 


A 11 13 410 15* U* 

j ii it S 

1.14 28 70 340 

.14 15 B U 


% 
s: 

10* 

_ 4* 

_ 14 3483 17% 
“ 15% 


Ifc^ 

'I* 'n ^ 

in iSS -4 

n ® - 




_ 24% —ft 

41% 40ft 41% +* 

_ _ 9% 9U 9% _ 

- 24 61 34* 34 34% +U 

.400 34 11 a 11% 11* 11% -Hb 

S 1 1 i as - 


JO 15 12 A 

uoe u n 


L6 ^ 

14% 12% PrS& JO 4J S 
14 _9% PrvBksh J U _ 


14% 14 14% +* 

A% 43% 44% +* 
__ 8% 7* 8* +* 
207 53% 51 53 -m 

5 4% 4% 4% —ft 
BIN IMm 
15% 15% 


Z 61 10* lK 10* 4ft 


Jl « 0 H _ 

130 34 V 4 35 __ 

... _ 11 1014 5% 9/4 5ft —Vl 

a in HnwSciv no 7J 10 4M an* a% 30% — w 

19* I* HOWL _ 13 412 14% 14* 14% — % 

39 11* Hm5B p( A» 42J _ 254 14* U* 14% 

32% 15% Honlnd J8 L7 12 m3B*zr*2B*+1 
m 4ft Horzlml jb J J «v N ■ 8 — 

J4W m Haaosr . 3 U7 O 12% 12% ■¥.. 

a* 15* HBHJ JO 33 7 17D %% 1&* 14% — U 

24* 17* HwnIB 8 48 40 9 J a% 22% 22% 

24% 18 HunUB It U U 60 20* “ 

22* 14% HuntB J4b 3J 10 205 22 

22% 4% Hum _ 14 471 21 

IS* flAfc HutdiT _ _ 97 7% 

14* 4% I DB Cm - 381 182 7% 

15% 9 IF R JO 22 12 


-ttf 


n 25% INB FU UO 17 M 



u 4* ImgFIm 
IT* W* Imumoi 

8 3% imumnd 
24* 14% impr&c 
10% 1% limes 
11* 4* Inoonp 
77V. 19 imracs 
U% 6* indkTc 

9 JO* indRas 
11% 3% inlotch 
lift 4% intrmx 
IS 8% InfuRbs 
11* 8 Inetukt 
u% 5* Inmoc 
U 3ft l ranch 
Mb 6% Instep 
11* 4ft Insnr 
4* 2ft ICP 4 


a% 21% 

20% 28% — fa 

.._ 7% 7% — % 

l»b 13% 13* +% 

30* 33 23>U +* 

14* 15 


_ - 24 15 .... _ 

- - 538 MW 15ft 16* 4% 

_ _ W 3ft 3% 3* 

J7b 14 12 80 25* 24* 25% 

_ _ 117 2% 2% 2* 

- 12 115 10% 10% 10% +% 


1.16 49 _ 132 24 

_ 17 ID II 

_ _ wa 6* 

Z Z 1384 £ 


33* a* 

to* 10* — * 

4* 6% — % 

4% 4% +% 

... 9ft U — % 
- T2% 12* 12% +* 

<t 10% 9ft 10 -fft 

5ft 5ft 


rdbOFn 1.14 19 II 


«b Integra' 

3 S*i!££ n 

19% Intel 

SIM 

imein 


33 U 13 _ ... 

.10 24 9 a 5ft 

- - 124 11% 11* 11% 4-% 

Z 14 & « 3 L » * 

- at 316 3 

-« U -r 1 «d 

81 38* 


7* 7% -Hb 

" 2ft — 



JO 23 II 


fc«.„ 

Intrtm 

1Mb Mb IK? 
10 4% Invim 

. gfiaaa 



29* 



19ft 12 Jonlcbt 

eSSSs ,A 

17% 11 KorOr • 

JSEjSMn 

41* a . icivsa 8 
a% 11 % KvCnU 
15* 12 KoyCan 
8 4 KevTm 

25% 17% KayFnc 
9 14* Klmbol 

lift 3% KbnEn 
9% Sft Kbidtr 
7ft 3ft KmJrLr 

O 6ft Komog 
M* 7% KliKke 
11% Mb LPL I 


M SJ 9 299 13ft 

_ 14 499 14 

■g 1 s « r 

5 H 3 IS r 


■S’i' 6 .. 

17% 17% —ft 

14 14 -Hb 

48ft 41* +U 
MU 23% +ft 
7% 3ft +% 
23% 22% 

19* 10ft «ft 

18* If* —ft 

— n% a +* 

12% 12% 12% -Hb 

n ia* 

13% 13ft +* 
.8% 8% — % 
34* as 

40 A — * 

19ft 19ft —ft 


19 12 115 13% 13 13% +U 

_ 17 MO 

JB 15 13 5 „ „ . 

a 25 n U6 20* JOW 2B* +* 


JH» J a w 16 
M IA - 1057 4* 

_ TO 280 4ft 

10 


9ft 

4% 5ft +% 
4ft 6* 

5% 5* +U 


_ a D 24* 21% 24* +* 


13 


_ 91 

U * J 


9* 9 9 

8ft 8* 8* —ft 
17* 17% 17% — U 


aUL&tUI JB - M » 12ft 11* 12% -fft 


12% 7ft LSI LO 
11% lib LTX 
17ft 7% LfiPete 




17% 12ft LoMIT B 3* - A 5109 17 


7%d 7% 7ft +% 

_ 20 2* 2ft 2* 

34 193 8* 8ft 8M — ft 

S W 17 17 17 

62 UU 14 14% +% 


9ft 5 LomRs 

24 IM Lnncstr 

8U 4% LnscrPr 
27* 18* LOWS' 

30% 16 Lapifll 
15* 10ft ' 

30* a* 

18 M 

130* S£? . 

20* 9ft LncBc 8 
25% 19% LtacFn 
69% 29* LlncTl 
79 10 UnOMV 

ll* 7ft Linear T 
3% 1% Llpown 
A3* 34* LtaBOM 

25 11* LveEnt S 

27% 14* LUCJob 

9% 4 Lnold3 
15% 3% LoneStr 
20ft 15 LICFn 
29 14% Lolui 

19ft 11* Loro* 
31% 9% LVPho 


il R ii bS 


16% 17 
7ft 7ft —ft 
23% n* 23ft — % 
23% a a% — 1% 
— 17% 18% —3% 


13 » 

10 _ 

_ 2615901 a 

. U IB Ab 1 6 

U 17 4b 23% 23% 23* _ 

a IU 29* 29 79 

Uft 12% 

— 29* 29% _ 

67U 18* 11 18* +% 

MS2 105% 103*144 —1 

Wb 17% 18% -fft 

214 23% 25V. 25% 

MB 2J a 199 60% 54 tO - 

_ 7 ia n% a a — u 

_ 17 237 Oft 8ft 1 —ft 

_ _ 5B5 Ift M lb ft 

JB 1J 71 9 62 M 62 

_ 7 1007 15% 14% 15 — % 

JO J 17 4085 25% 24* 25% fl 

_ 10 US ft% 6* 4% —ft 

^ _ 212 4% 4% 4% +* 

_ _ 81 2D* 2D* 20% -Hb 

_ 31 3371 27% 27* 27* 

.9 B IM 17V IM 

_ - 3D 31ft a* aft -Hb 


M-N 


_ 72 14430 4Mb 42% 43ft +1 
_ 10 520 9% Bft 8ft — « 

, _ 86 4 S 6 

Z 16 ik a atm -i 
1J 11 17 a* H 21lb -Hi 

»«. m - - SS ISS i8> iS* 

a 73 n 3 r lis? = 

sr&flss ff j. = ** V ¥ 


42ft 18 MCI _ 

15ft Bft MDT Co 
8% 4ft MNX 
24 IS* MSCOr 
23* 18% MTS _ 

U% 10% MocbTr 
Uft nft MB 0 
37* 29% MOOGE 256 


89 R n. 

8* SuSSS 1 


- 3b m 19ft 19% 19% ^ 

12% 12% —ft 
5* 5* 5* 

9% mb .9% -Hb 


|S »8* 

!S S S ESE* S S is 3 iS ® B ^ 


19% 13* MoraA 

18% 12 MarlU es_ rg ii I UU, nu. igu. _ 

19% 13 MrehSu ,-Sa 1-5 {2 m 36% SQ %% +* 

38 27% Mordtl 1J» " IS rS£ i?% 1l% 11% -4k 

U* 8% MortnL - B tS - f* 5 ™- 

Q% 7% Mascot - W .2 

4ft 5ft MOKlm 
12% 6 Maxtor 
S 17 Marisu 
47% a McCew 


7ft 7ft 

a 17211 9 8% fft _ 

= £ ,9 R 83 a« =& 


* ~ _ 2643 36* 35ft 351 

•IbK. 2 'is | If | 


17% 




B% B M eB a i ri 
“ H* Matemi 


» 1 8 a r 

.ift m n “ 



im Tri* —A 

17* 17% 4% 

13* IJVi 13* — * 


Kb. ’SS "16 IJ 72 280 12ft JS* if* — ] 

A Bii's 


ll* s% MervG s '-SS 

^'SSffiai :S 8 S> 


MolrFd 


14% 15ft 
Z1U 34 +1 

9* 9* -Hb 


» Uft Meverf 
aft 13% M jcWF 

57% 40ft 

8% S* 

17% W* 

25% IJ* 

11 2ft 

201b 10* 

S% 49* 


■ 1 ■» 1» 12% l»k 44b 

Z IS T72 20ft 19ft 20% +% 

M ll » « B fiS- 1 

“0 « J £ tp ^ _g 
- ’ -- 15* 14% 14% — B% 

S* 14 14% -ft 

3* 2% - 



£BGE - 


73* IIU Mol Bio 
39% 30* 

3% If* MotitBc 
3 19ft Momn 
Aft j* MOKOKI 
■H UU Moaljw 
25% 21* MuWi* 


a* 

Wft 

JB .1 17 781 37* S' 
S u ij b 8* * 
^ B | » ^ 

m ' 18 82 

1731 100ft 


3 


Xb 


’SZ tS* S5K?R3 3 S 171 

53: 5* Sec 3*! -5 34 


r 

Aft^NWNL 

r S% iSgm« 1 

pise. 

Aft J NtIPtV 

£ \ aj»* 

RS SKKSS? 

Ptm 

24% Uft NJ SI' 


- - - a * ® 3 =* 
* # 8 4 « & 5 

5 a « j b 

3 u ii u n 

» ” 3 SS ■ 

SiRi fi n n S5 
- I aS R 

Es ii £ 

: s 0 


- 3 4 JJ £ 

n SJ 15 142 SO 

«l “ - 301 J* 

So JJ 6 A W% 


.. et? 

3ft 3ft -ft 
12% 12ft 4ft 
14% U% - 

^ ’iS g-£ 


fe?S2 - 

£ ii* 3 


27* 

30* . 

27* 14 PurttBen 
19ft 9U PvrmT 
1)9. 8 QVC 
8* 3W Quabn 
54 Z3 OuFood 
MU 3% Quntm • 

34% 5 Qutlcatw 


3 ii o 
S5SK 3 H ii 

.11 J 15 


A 

l_ 


22 * 


13% — % 

22V* — * 

27ft 27% 27U —ft 

SS SftSu =s 

21% 21U 21% 4* 


_ IS 1053 14* 14 U — U 


JOe 1.1 39 48b If 
- - 712 S 
_ 27 61 


M 


17% 17% _ 

4ft 4% —ft 
54 53% 53* —ft 

UU 14% U — U 

nu 23% 72 —ft 


19ft 14* RPM 
IS* 9* RS Fill 
17 6% RSI 

23* 4* RntnhT 
16ft lift Rovnid 
7% Ab Reeves 
2% 1ft RacvCr 

Bn^SrSE 

U* 5* Replan 


J2 3J 18 737U 19ft 19 19* +* 

. - 11 113 UU 13ft 13ft —ft 

I - 38 7b3 14* 13* 13ft -fft 

, a 56 21% 20% 71 — % 

“47 *3 44 11 12 11% 11% 

-MW} ft » 6* +% 

54 34 8 ,3 *s SS JS? ESS 

Hft 5* Reptan Z ” 7 g t" 4 K £ +» 

TTSE? ^ 

i^S 1 ? 

“ tt a ?BU wu «* 


J2* ’ii? 52$“ J4 JLS 14 722 17% T7* 17* — * 

17ft ** grvnFn 81 U 5 39 14ft 16ft 14ft 44b 

9% Mb RcneB Jbo 22 10 9A 7U 7ft 7% 


23* 8ft ROESStr 
29% a Rome 
9 4ft RbtmF 

Uft «»•* 

ttism 

28ft 12* SKF s 
7ft 4* Safeord 
34% 33ft Safeco 
M 13ft 
M 

SUvde > 
SIPoulB 
StPoul 
SalCpt 
Send Rea 
Sontrt t 
SovnF t 



- 19 1347 23ft a 23 - 

Jb 20 122 122 28% 23 28 

- a 2975 8ft 8% 8 % — * 

- 15 415 14ft M* Uft —ft 

.18 J 19 54 19% 19 19% +% 

_ IS 60 30* 20* 20* 4* 

..HI Bft Bft —ft 
> 16 11 22* 22ft a* 4% 

.10 IJ 8 7a 5ft 5% 5* 

UO 3J 8 608 34 33ft 34 -fft 

- 19 2 20% 20% 26% 

_ 7B 11 32 a* S 4ft 

- 17 932 12 11 lift 4ft 

- M 1680 A 41ft a +W» 

4D 38 n 75 19ft 19ft 19ft — * 

UO U 1 1775 59* 59 5916 

JB J 9 24 9 H Ob 

_ 9 7 U Uft H 4-U 

j it ta 22 ji* a% — 1 u 

U 15 98 39% 38* }9% 

- - 602 2% 2% 2* —ft 

H 14 ii £ m -* 

- 42 nil 46* 42 

« a m Sr h 

- 250 3292 


aS R 




14% 

39 aft SonocPd 
12ft 5* SoundA 

aft 2o% scotni 

15* 11* SIMlM 8 
2SU 20* soutrn 

^•s%i» 

8% 4* Specs 1 


i£ r « - 
^ 1 

J4 JL3 20 1168 J 

z ■ S 

_ 16 695 16* 

7ft 8ft 
15% U* + _ 

.. Z is 466u a% a% a% 4% 

.18 1.1 _ ft 9% 9* 9* -ft 

. _ lb 71 UK U 14 — * 

111 U 8 476 38 37% 37% —ft 

job 2j 7 so 23 a* a* — U 

_ 10 2D 7* 7 7* _ 

_ 12 45 S3* 23% 23% 

_ 25 99 11 10% 10% — % 

J. 3J * W S » ft -u 

JS £8 10 411 aw 25% 25% 

4) II 12 20 U% 14* U* 

-960 19 9 17A 2Mb 24% 24% 

-M _J .0 62 19 18% Iff* _ 


i ampin & 56 4J 7 44 ]2ft 


TV? 3*5 SMMjC 

Hft Uft 5*3 Rea 
73 n SlarBc s 
19ft 16% StrptSv 


.« J 8 42 19 18% Iff 

JBb VJ 14 94 4U 4 « 

_ 7t S74 8* I 8* 44b 

nun 1827u 21* SO* 20% 4ft 
_ 12 224 4ft 4ft bft —ft 

- - 779u 7ft 7* 7* +ft 

52 13 U M 16 15* U 4% 

JB 16 12 57 24% 34 34% 4% 

.... _ 26 A 19ft 19* 19ft _ 

31* igb SIMqtfl I _ _ 12 50 18% 18 18 —% 

37* 24ft 51051 BO JO 1? 13 177 36 3Sft 36 4ft 

JO *2 9 95 19% 19% 19* 

£ 2 13 18 12* 12* 12% — * 

J 13 446 26% 25* 26 — % 

JO 2J ITS 39 18ft 17* 17* 

-Ma 1-0 10 3S2u 17% 16* VW _ 

J5e J ID 321 27% 27* 27% - 

„ _ 1632134 33 76 26 -7* 

1.10b 29 12 49 39 18* 38* . - 

_ 22 16 24% MU 24* 4ft 

_ K 215 18% UU 18% +* 

J*C J 18 397 16 15% 16 — % 

_ _ 2315 7* 7% 7% —ft 

J6LIU 7 25 34* 24* 


20% 17* JtwBcn 
17 IM StAelTc 
32* Wfc StwSM * 
a lb awfnt 

igiiia^ 

2££%SE&. 

25* 14* SlmcDr 

20* 12ft Strrhr.s 

73 4% StuertH 

t* 4ft Suooru 
2* 17* SubScp 

7ft 5 SudMv 
6% iVx Summa 
17 10% S unSnh 

73 H* SSnOTi 
22 18* SumltB 

12* SunGrd 




Jt 19 H 111 22% 22% 

■”* “ U % S 

g a gss* Luejj i -a r 

. .. — - — M J> 17 351 26* 2SW 

z 5 Si ^ « 

_ 18 597 20% Mb 


24* 17* 5UPRte 

« ?Sff" 

a* n% srnobt _ _ 

**-*»§$£• J8 a S 118 SS 


r =£ 

- 43* 


1 % Sracpt 


84 454 


T-O-V 


aw is* . . 

36* 23% TJ Hilt 
5% 3* TPM En 
17ft 11. TdiDIn 


_u a 17% i7ft 

a i.i a b is* u% 

JO U 13 xl? 3Z» £ 

- - 179 ~ 

_ is soa 


19* 6* Tcti Com _ 7 44 II* 11 0. 

49 140 Tecum 3J0a 23 10 5 IA d1S»Vl 139* —ft 


API 


40% »* TelcmA 

18%&X& 

141b 10ft Tek 


SMta Bft Teppf % 
27* 17* TmMm 

Mft a* TrJmiB 

23* 6% T rimed 
10 ift T non b 

a* ». 3Sp™ 

Isil 


Uft 9ft OtT 



_.. W* USWNV 
25ft 18 OSMtn 


'OS I 

14% 8% vsa BC 

6* 3* VOUldLs 

ia=™s|| 

4H * Oft Vonta s 
2M 7% Vorltm 
30 19% Verien 

5U 2* Vonaix a 
nu 10 Vtovr 


Uft 6ft Vogch 

70% i, vnalnk 


uo 25 is ^ S* ^ ^* 

’S ’}£ 

W 34* — * 
JH 3”i 3 IT* IK! if* 4« 

” ~ Isa 

r?i hi 

20* 28* -Hb 

4 'SJ T* +V» 
4H. 44* 44g ^ 


J4a 3 tj 
32 U il 
_ 4 

- 14 

36 u r 
_ _ 1 
_ _ 1. 

_ 30 694 

* ” ,t :: _ . 

JM J 17 13U 24* 

1J2 43 \ 3 H 

z“,S“]fi5 IS if 

16 15 55 18* U IS* -Hb 

1-9 11 ID UU Uft 13% 

“ ; j % % * -« 

8 sa 

us ft ii lb ate m -* 

771 40 

A 23 11 1023 19 

z? 1 ! 



- 

_ 19 Z344 

1* fl II JB 


j£ a s -? 
a a 

5* 5% — Va 


8 ii aa 2 m zs% m «* 

_ _ 33 9% 9* J* - 
49 -. 1133 29% 28% 29* 4ft 

IJ 10 — — — “ 


33% 30* WD A UOo U 17 8 

17% 4U WTD _ 7 1637 

rxmr aSii 

14* dftWSRFOT - ---- - 

Ml UU WMSB 


so 33* sn a 

> - 943 33% S* 3»— I 

. 7 IIS t*d 7* 7% — * 

Jf It 11 » SS* 25* W — % 

_ _ 309 3% 3V» .3% ,, r 

>> 547 17ft 16ft 1Mb 44b 

_ 19 172 t W ft - 

_ _ 5 HU 9U 9% _ 

J0O 15 5 1756 Uft 12ft Uft f* 

um. ^ 'i ia « ^ 


W-X-Y-Z 


!-t£ 


Uft 7ft WWCap 
21* 14 wnwm 

RRBSSSF 

RkgXS 

UU 7* WdwOn 

a% 

14% 

A V 

$5 8 a 833 S 

- — WlvCxh 

Wormo 


ZJ 12 SS .. 

JB U 10 949 23ft 22% 

3 L d J -■ ® c 
.SS 0 ii ,1 


4 T 1 R 

n — 


248 <2U 41% 41% — * 
M 13% 13ft -Vi 
WVJ 19* 19* —*> 
39ft 39 39 — % 

13ft 12ft Uft 
24 23ft 34 



5 U 17 ft 30ft 30ft JTft - 


H 884 43 

K S J R 

23 ii 


_ _ 3»3 2SU 

.'rEDT & 3 t ! *1 i 

4% ZU ZVCM - - 199 2% 



2ft 2% 


DOLLAR: Burst of Nervous Selling Knocks Currency 


(Continued from first finance page) 
the annual meetings of ihe Interna- 
tional Monetary Fund and the 
World Bank. 

Currency analysts do not believe 
the ministers will forge any new 
policy to manage currencies, but 
will amply reaffirm tfadr slated de- 
sire to see orderly markets, free 
from violent swings like Friday’s. 

“The tone of their recent inter- 
vention suggests they firmly intend 
the dollar doesn't get too strong,” 
said Nigel Rankine, corporate deal- 
er at Morgan Stanley, of the central 
banks. The levels readied Friday 
were three-month highs, he noted. 

■ Japan Ready to Act 

James Stemgpld of The New 
York Times reported from Tokyo: 

Increasingly concerned that the 
surging dollar may boost Japan's 
rising inflation rate, the central 
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bank is prepared to intervene 
heavily to try to reverse the dollar's 
recent rise, a senior Bank of Japan 
official said. 

The comments were another sign 
of the growing discomfort the dol- 
lar’s persistent rise is causing poli- 
cymakers in Tokyo. 

The official, who spoke at a press 
briefing on condition that he not be 
identified, stated plainly that the 
dollar was “overshooting” when it 
rose above 148 yen last week and 


that the Bank of Japan would act to 
bring it down. 

Currency traders reported that 
the centre! bank sold about S300 
million and bought yen in Tokyo 
on Monday to try to' stem another 
rally by the dollar. 

“We would feel more comfort- 
able with a stronger yen," the offi- 
cial said. “We don't like this cx- 
change-rate level.'' 

The underlying f ear among Japa- 
nese officials'^ that a stronger dol- 
lar will make imported American 

goods more expensive, at a time 
when Japan is increasing its pur- 
chases of products from the United 
Stares. 

Such movement would add im- 
petus to a price spiral that is al- 
ready gathering momentum in the 
Japanese market 
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Inflation Tied 
To G-7 Pacts 

Rruh-rt 

ZURICH — Accords 
among the Group of Seven in- 
dustrialized nations in recent 
years to stabilize the dollar 
have caused excessive money 
growth that monetary authori- 
ties are still righting, the presi- 
dent of Swiss National Bank 
said Monday. 

Markus Lu&ser said central 
banks should make the fight 
against inflation their priority. 

“To stabilize the dollar ap- 
peared perfectly natural and 
welcome to everyone at the 
time.” he said. "But it has 
caused a too-strong monetary 
growth, whose effects we are 
now haring to counter." 
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19X0, 
U50 1 

_ 47 JO 

-w) FiF InternaLEunwe 8 2894 

(wi FlFinlemaLJapan Y 1J57.S3 

(w) FIF lot. NaL Res. A S 11J7 

Iwl FIF Int. Nat. Res. B 1 1157 

(wj France International FF 107X4 

Iwl France Blue chin No 1 FF 12&J77JA 

(w) Gcsttai Selective FF 453657 

tw> IndasuezMimtMKtaDtvA S 13359 
(wj IndosurrzMultlbondiDlv.B S 28041 
Iwl lndosuezMutHbcndegsS-. s ill 
iwl Iradnwai MulHbemh YEN S 9,920 
jne ^MtotfibontaDM- S « 

Malacca Fund — S U 

The Sam Fund S 19.91 

Pacific Gold Fund — I 1191 




BANQUE PRIVRK E. DE ROTHSCHILD 

‘ 5 ™ 

Hta>S?intn Fund ECU 

Prt-Terh ■■ S 

BAJ«K7E~E S PE V HOTHSOliLD UJX SA* 
tbl Cumhar BP Ffted IncFund — DM12899 

Europe Japan Fund .. .— S 111 

Gowernm. Sec Fund* 1 


d 
d 
lw 
C Vi 
(w 
lw 
(w 
lw. 
BaW 


1 S 

Opportwilttos Fund J 

— ■— DM 



BSS ^lnYI Equity 


BROADGATE nSx^HLAT lONAL^U N 


5 (Money Market Hi 
Non-3 Mon ey Marfcet 

£ Bond 

Non-S BondH 
Global Euattr 
dotal BondflJ 



Gletal Band A Eflvttv 
PrtK.MelVMIn.Secs — _ S 
„ MANAGED ASSETS CY, SICAV 

ttj Global Band Fund ECU 1155 

If i European Securities Fund . ECU 14X9 

(tj French Securities Fund FF 136.18 

(i) North American SecuFutid. S 1154 
(t) Podflc Basin Secu. Fund— . S 9JS 
CAISSE CENT RALE DES BANQUES POP. 

(dl Frudlhnt-ObLFSES FF 5776J7 

Id) FrucJIluxGtol.Euro ECU 1X42X1 

(wl Fructltux-AcLFses FF 7934X9 

(w) Frwunux-Adxura ECU U14J8 

( d ) FrucMux-Tmorler FF 5738J6 

CAPITAL INTERNATIONAL 

(w) Capital Inti Fund 8 N77 

(w)CaPtlal Italia SA S 37X7 

CCF-GAMMA 

lw) CIA ittvXer ^dsAcUbards S 35X1' 
(w) CM 1ny5er.FdvdbLGrth. S 11X0 

iwl CM North Amor Grlh S 9X? 

(wj Elysees Court Terme FF 

lw) Elysees Lena Terme — FF 

[w l Elysees Menetalra FF 5974077 

iwl Elysees Mutt Sxjnds Fd t 10674 

(w) EMF D-Mark (A&B) _ DM 1X0694 

(w) EMF Ecu (A A B ) ECU 1X3651 

(w) EMF US Dollar (ABB)— S 1X8053 

(w) EMF Vetl (A 8. B) YEN 100551X0 

(d> Europe Prestfae Fund A ECU 1155 
id) Europe Prestige Fund B ECU 1228 
lw) European SmlrCas-FdA ecu MJ4 
lw) Eirman 5m)r CamAFdS 
CDC INTERNATIONAL 

lw) CFI Court Terme FF 117J76J0 

(w) CFI Lana Term FR 147791 54 

CIC GROUP 

I d ) Obllelc ManetaLre FF 11454JD 

id) Obllctc Ctarf Tome FF 1174371 

CITICORP INVESTMENT BANK (Lind 
POB 1373 Luxembourg TeL 477.9171 

(d > CHtanTendes USD S 1307X7 

d j CMcunendes Managed — s 10772 
diemnvesi Ecu income — ECU 1319X2 
d ) atinvest Manas. Growth — S 1207X1 
d ) atuuonajGrewtti Euro ECU 1067.93 

d ) cmnveal Selector S NX. 

d)Cmnvest Guardians 5 1064.13 

d I at Invest Guard. Eure . ECU 106459 

d j CIHport HA Equity % 14394 

d ) Cttlport Jap. Equity — Yen NX. 

d j CIHport UK Equity < 12622 

d > Cltlport 5Aslan Eq. S 13293 

d ) OUpart ConLEura. Ea. ECU 142J9 

d ) atipan NJLS Bond 8 11 1X9 

dicmpori Euro Band ECU 104.16 

d 1 citkwi ASJ>otLBd. — . YEN NX. 
err (trust 

wl US. S Equities 8 22BJ6416 

wj US. 5 Bands % 12X7153 

(w) us. S Money Mertiet * 12JS912 

wl Giotoal Eaulttea. S 99M00 

w) Glatoai Money Marltet. % 1152000 

w) Gletal Bonds. 8 11X1000 

CODEVALOR SICAV 

w) C.Refldamwd FrXutase _ SF 1920J0 

w] CJtendement USS — t 41117 

w) CXrotmnce Dollar . S 1544X6 

w) CXrolsaaKe Zone Sterling t 1C3829 
w) CXrataance FrJubu — SF 217554 
COMPASS INTL HOLDINGS Ltd 
POB 455. Jersey 0534 27267 

' Band: Dollar Medium Term S 
Band : Ecu Multicurrency, ecu 
.... Equity; united Kingdom _ i 
CRlDIT SUISSE (ISSUE PRICES) 

(dl CSF Bonds- SF 

Bond Valor Swf 3F 


Band valor US-OOLLAR — * 

Bond Valor D-mark DM 

Bond Valor Yeti 

Bond Vanr e Sterling 

Convert Valor Swf S F 

Convert voter US-DOLLR. * 

CSF in terpodan a l SF 

AdkMs Suisse* SF 

Eurapa-Vaier — _ SF 

Enerate-Valor - SF 

Conosec ■■ ■ .. — SF 

Ustcc SF 

Pacific- Valor . SF 

CS GoM Vidor — S 

ECU 
ECU 
DM 
DM 
. FL 

. FL 

DM 
DM 
DM 
DM 
S 
I 


10511 
1 1 115- 

H 

n m 

103X5 

12452 

■■113241 
V 11X46X0 
BC 1(033 
■M 15SJ0 
182X1 
14825 
64725 
235X0 
16950l 


CS Ecu Bond A 

C§ Ecu Bond B 

CS Eutopo Bond 'A* — 
CS Eurooo Bond 'B' - 

CS Gulden Bond A 

CSGuWen Band B 

CS Prime Bond 'A' _ 

CS Prime Band ■B' 

CS Sborl- T. Bd DM A . 

g Short-T. Bd DM B . 

Ehort.T.BdSA — 
CS Short-T. Bd 1 B . 


831X0 
23125 
15629 
181X4 
116X7 
254.98 
2S6.9B 
101.18 
112JS 
77X9 
1D3J4 
101X9 
11152 
16234 
11 STB 


a Mqney Market Fund — - * ]£729 
d jCS Money Market Fund . DM 13474 
d) CS Monoy Market Fund — * .JSEJS 
CS Money Market Fd Yen Yllsxmxa 
Dp- INVESTMENT FFM ... „„ 

-Kd) Concaatra DM 46,19 

+fd) Inti Rcntentond _DM 82.16 

DREXEL BURNHAM LAMBERT IMG 
Winchester House , 77 Lond on W0» 

LONDON EC2 (01 9269797) . ..... 

(wj Finsbury Group Ltd.*— j JEU 

wj Winchester CoPtal * WTO 

w j win Chester HoMmat ff 14374 

wt Winchester HaM(nn__, * MM 
wl WjncJteWIngs LMLE-B3 ECU 11»B 
w Wine Reserves. E.B3 _ ECU 110.90 
tw) WlneRtaervMuttfGvBd. ECU .J2X7 

wl WarfdwMe Securttles * 33LW 

w) Worldwide Soedai | 6U.1I 

im) UHiten FUMNwerstfled * B» 

(mj WTndi FutXrion Serin * 72.71 

(m winchester Franlier * .1*7X0 

(ml winchester Recovery LU -- S 93X7 
EEC TRIMT CO.MERSEY) LTD. 

M Sale St Jt. Heller :0S34-J4D1 
BBC AMRO TRADED CURRENCY FUND, 
f (d)Tnc.; Bid- S laMOtaf- % 3X94 
wl d )Cap.: BM. S l?720ffer. S 19X17 


INTERNATIONAL INCOME FUND 
" a } Short Term 'A' " 
d | Short Tsrm -A' 
d 1 Start Term -B' . 
d j Shari Term's* I 

wj Lons Term 

JLDER3 SECURITIES INC 
W. Rafter. (212) 573-0440 

d)EFF S 368J4 

dj ESP S 17754 

. d) EMR S 102X2 

blders swrruan) unit 
(w) Elders Int Bid SF 11225 OHer SF 119X0 
(w)Eiden Aus Bid AS VUSOffer AS1O5X0 
1QUIFLEX LIMITED 

w) Europe A FL 1228 

W) Global A FL 1325 

wl North America A FL 1153 

wl UK Equities t 1123 

w) UK Small Co. t 11.14 

EURO PACIFIC ADVISERS Ltd. 

wl Comets f 74824 

wiMaleare Y 13124 loo 

w) Pacific Horizon invt. Fd I 202428 

FOREIGN A COLONIAL MOT. LTD. 

1. Laurence Pauntv H1IL EC4. 01-423-4699 
w) Amer. Smaller CosXoty.Pta f 21X3 

d) BrttHh Equity Portfolio 6 

dj Ecu Bond Portfolio ECU 


wl European Equity Ptn. , 

dl Mediterranean Equity PtfL . 

d j Multf-Currency Bond PtfL 

di North American Band PHL - 

w) oriental Equity PtfL 

d) Sferltno Band Portfolio 

dj Sterling Sh. Term Asset PHL 
dl UAS Sh. Term Asaet PtfL — 
d] We ste rn Pat Equity PtfL — 

(wl Amer. Mai. Equftv PtfL 

'wl NortSC Equity PtfL , 


FIDELITY INTL INV.MGMT CLUXJ SA. 

‘ d )New Europe Reid % son 

. d ) Fidelity Cony. See. Parti s HL13 

FIDELITY POB <70, Hamilton Bermuda 

cm) FM.Amer.Val.il Com. s 13U7 

Fkt Amr.VaLI I Cum_PrctL _ S 

Im) Fid. Amer. VaU ll Cam S 

.... Fid. Amr.VaLI II Cum Pref. . S 

dj Fidelity Amer. Amets 3 

d) FWdltv Australia Fund * 

d) Fidelity Dir. 5vas.Tr. S 

d ) Fidelity Podflc Fund % 


FIDELITY INTL SERVICE (LUXJ. 


1*95 

10X0 
M.1Q 
9.04 
HUM I 
10X0 
0927 
10X61 
10X3 
9.94 
19.15 
110X5 
1234 


Bokmced PortfoUatadoed - s 
balanced PartfoWounheda - S 
FldelltY Discovery Fund — I 

Fidelity Far East Fund. S 

Fidelity Frontier Fund I 

Fidelity Global ln<L Fd S 

Fidelity Giotoal Selct Fd S 

Fidelity lnt*L Fund S 

FideHty Orient Fund — s 

FkJelltv Stocf. Growth Fd. S 

Fidelity World Fund 


>0250 

4923 

10271 

13556 

18X3 

145X3 

34129 

16X8 

1155 

1495 

<7X1 

2393 

1358 

1149 

1427 

9829 

3450 

49.12 


SSKORM PORTFOLIOS LTD 


FIDELITY PERFOH 
■d I American Portfolio 
d j European Portfolio 
dl Japan PortfoUoftft 


S 
S 

S 

d) Soufh East Aslan Portfolio— S 

d ) UJC PartfallD S 

d ) infL Band Portfoda. * 

djstenbtflljqukflty PHL ( 

_d) Dollar Uauklltv Portfolio S 

F1HAFUTURE5 (BVI) Ltd 

(w) Portofodo Est. — S 

FOKUS BANK A5.473 4285S5 
. nfoods Inti growth td — S 
FORBES PO BI87 GRAND CAYMAN 


Ion Agent 01-839-3013 
w) Forties High Inc Gilt Fd . 
w) GoM Income . 


f 

JS'i^CURRENCy’SeDOE FUNDS 
WlGalal 

W)G 




1X7 

1J5 

125 

1X3 

1.16 

095 

1638 

1634 


158 


445 

129 



91X7 

14076 


America |F 

*F 


W] GAM ( 

.Wl GAM ' 

OARTMO 

SfiP.TTSf^EOTFD.L- 

dj Sterling Deposit 
dl u 
Id) 

<d) 

d) Sw. Fr. Deposit 

. d ) Austr JJollor DeftldZ 

(d) French Franc Deposit fd . 
d) N. American 
d.! ' 


d) Podflc Basin 

dl international growth . 

d) British 

d j Starling Gill 

a) International Band 

d Yen Convertible bond . 

d ) European Fund 

d j EX.U. Fond — 

di 

dll 


1X10 
il 

SF**® 
. AS 1X91 

- F S F "ft 

Y 784X0 

Y 31M5S 

- S 2X8 

. £ 238 

- * 1X7 

- 9 1.15 

y mma 

DM 6.17 
ECU 0.99 
... t B37 

Cans 095 

C 134 

% 6X1 


Australasian fund 

fd) EmereK M arket s Fund — 

Id ) Global Resources Fund — 

GEPIMOR FUNDS 

London :D1 -4994171, Geneva :41- 

wj East Investment Fund I 101532 

w) Scottish Wbrtd Fund I 2205638 

(w) Slate SI. AmeriOBi s 32052 

GENE RACE BANK 
!see also interne te x Group) 

!d) Rentlnvest S 2594 

(di Capitol Renttnvest _S .11256 


Id > Rsntlnbei Dlstr. , 
(dl RenTtnbel Cap . a 


LF 16151X0 
LF 16577X0 


GLOBAL ASSHT MANAGEME NT CORP. 

11 Attest StDouBtavl-oi ManJ4424-2«Q37 

Futuraam SA. S 15331 

GAM Arbitrage Inc S 24555 

GAMerlcalnc * 255.12 

GAM Australia me s 15929 

OAMAseqri Inc s 15755 

GAM Bond Fund Inc U5 Ord. S 109.15 
GAM Band Fund Inc UX5M- S 126X6 

GAM Boston Inc S 18622 

GAM Ermltaec l 2655 

GAM European Inc. S 114X2 

GAM Franc-Val Inc. SF .2*3.13 


(w 


GAM France Inc . 

GAM Giotoal Fund 

GAM High Yield Inc. 

GAM Hang Kang Inc _ 
GAM International Inc . 
GAM Japan Inc. 


FF 151X44 
S 123X7 
* 11657 

S 187X6 
8 16X92 

. S 41728 

GAM Money Mkts. Fund — S 10174 

GAM Money Mkts. Fml I 102X1 

GAM Money Mkts. Fund - SF 10127 
GAM Money Mktx Fund . DM 10121 
GAM Money Mkts. Fund _ Y 10077X0 
GAM Pocwc Basin Fund — S 124X0 

GAM Pacific Inc S 48754 

GAM Restr. Fd. me s luj» 

GAM Slngceiare/MGkiv Inc . S 21642 
GAM Swift Fr Spec Band Fd SF 106X0 

GAM Value Inc % van 

GAM Worldwide Inc S 45455 

GAM Tyche SA. Class a S 16*58 

GAM UJ. Inc S 15927 

GAM WNtehom Fund ine _ s 13175 

GAM ut Inc — S 27753 

OSAM Composite inc - S 22775 

GAM Bond Fund Inc - 5F 93X2 

GAM Bond Fund Inc 8 10124 

GAM Band Fund Inc DM 9427 

GAM Bend Fund Inc — Y 12X24X0 


O.T. MANAGEME NT PLC 
■teG.T. Applied Science . 
G.T. ASEAN F ond 

G.T. Asia Fund 


OX. Eure SmeiiCee. Fund - S 

(LT.GUKd Smoll CosFund S 

GXGtobo* Techno. Fd S 

G.T. Hang Kong Fund s 

G.T. Horata Pathfinder S 

G.T. Investment Fund S 

GtT. Japan SmlCaFd 8 


G.T. Australia Fund — 
G.T. Berry Japan Fund . 
G-TEMean/Heahn Fun 

6.T. Bond Fund 

G.T. Britain Fund 

G.T. Dewtschiond Fond . 

G.T. Dollar Fund 

G.T. Europe Fund 


T4J2 

48X1 

14X4 

3254 

34X7 

9X1 

1*52 

139 

1191 

21X9 

JOJOT 

1597 

1434 

16X2 

2422 

1097 

1152 

1195 

7JE 

3144 

954 

1602 

axe 

3536 

1610 


G.T. Not Res. Fd Gold Daft . 

G.T. Newly lid Countr. Fd — 

G.T. Select Dollar Bd PH 

G.T. Select int Bd Pfl 

G.T. Select Gdf Pfl 

G.T. Technology Fund - 

S.T. U.K. Small Companies - s . .. . 

G.T. Unhr.Grawth Fund — S 1651 

« e) G.T. U5. Small Companies _ S 13X4 

ILL SAMUEL INVEST. MOMT. INTL. SJL 
Jersey. PD. B« A3, Tel 0534 76029 
Berne, PJ>. Bax 2 a 2X Tel 4131 224057 

Croaabow< Far East] SF 

CSF (Balanced I SF 

European Eaulty Fund _ DM 

Intel. Bond Fund S 

Int. Currency UXLManagV - $ 

ITF K (Teainatem) l 

O’Seoa Fd IN. AMERICA) _ S 
Ini, Currency U.S. s 


AM, 2 Bd. Royal LUXEMBOURG 


11 
3924 
19.10 
12X0 

25.74 

2634 


3231 


tom Ftogship Pund ECU 

w) lam Betas Fund-Franco FF 55S22 
w) lam Bonds FundOeutseni DM 21558 
tam Bands Fund-Japan _ Y 1697060 
lam Bends Fwt-Swttz. . FS 20647 

lam Bends Fund-U5Jt % 10979 

Imi Bonds Rnf-Eureae ECU 11194 

tan Bends FundJMhNt, FL 21333 

lam Europe global ECU I0S33 

tan Europe luxe ECU 10590 

tan Europe 90710 ECU 101.14 

, tan Europe 1992 ECU 10634 

lw) lain Europe flu Bud „ ECU 109X3 

NTSRSHLEX GROUP 

' InLAmerica Fund S 14X5 

IntJBeiga Fund LF 3436X0 

InLEuropoScav LF 7011X0 

InLPadflc Fund S 123859 

Inf.Werld Ptmd S 9756 

1074X9 


ISLAMIC MOMT FUND LTD _ S 
CSFR Fund italtti LW (04H-nfmi 
PB122 St Peter Port Guernsey 
JARDINS FLEMING, GPO Bex 1M4S He Kb 

d)jj= Japan Trajf Y ILmxo 

d j JJ= Poctfic Sec. Trust s 2758 

d 1 j J Pacific inesme Trust - 1 92.14 

.d I j.FHeng Kens Trust s 4201 

(diJFEunweon s 1137 

djj.F international,™™ S 1379 
d i J.F Gtt> Convertibles Trust S 12.13 
KIDDER, PEABODY E C& INC 

fblCtwsaaeakeFundLH. 8 94460 

THE LIBERTY FUNDS UX.aB*44S«»f 
(w) Liberty Offshore Fund S 9614 


LLOYDS BANK PLC POB 436 Geneve 11 
Mr*. C BertetenL(22) 20e4117ex1. 2222. 

+lw)Lioydsinri Dollar s 11420 

•Hw I Lloyds Inn Europe SF 19720 

4-lw)L*yasinri Grawtti sf 2«j« 

+(w)Lkjyd5 rml income — SF 28450 

-HwlLJOvO* inilN. America — 1 14355 

+(w)LtavtSs Inti Poctfic SF 249.90 

+lw I Lloyds InIT Smaller CM - 5 
MAN INTE RMAT KMAL FUTURES 
(ml Ahitoaf Mint Gtd-FumLLtdL. S 
(ml Mint Limned - Ordinary — s 

■ml Mhn Limited- Income 5 

(m> Mint Gtd Ltd -Spec Inue _ s 

Iml Mint Old Ltd - Series A S 

(m) Mint Gtd Lid - Nov 1993 S 

(ml Mint Gtd Ud - Jan 1994 _ S 
(m)Mini Gtd Ltd -Dec 1994 — S 
(ml Mint Gtd Ltd - Aue H9S — s 

Iml Ftxne Mint Gta pic 1 

(m) Mint 5 p Res Ltd (BNPI — S 
Im) Newcastle Guaranteed Lid S 
MAGNUM FUTURES FUND LTD. 

Cm) Sterling Class — t 


Iml U5 Dollar Class 

MERRILL LYNCH 
( d ) Dollar Assets Portfolio . — 
( d ) First ConvertUMo Sec Fd - 

(d) Global equity Portfolio 

(d) Iberia oortfoUe . 


1850 

97X5 

3859 

13.97 

1922 

2674 

1641 

1452 

12.93 

1657 

11275 

10154 

10X9 

474 

924 

1X0 

11.91 

11X0 

11X0 

1324 

9.14 

165 

1691 

1683 


l d ) Multl-Curr. Bond Portfolio. 

( d ) UJLA income Portfolio — 

Id 1 US Federal Seal rites 

I d ) World Nat Res PfL Stare A 
Id) World Nat Res Pfl. Stare B 
GLOBAL CURRENCY PORTFOLIOS 

Id) Austral tai Dollar Ptl 1 16X7 

( a ) Deutsdimark Portfolio - DM 1022 
(d) Pound Siertlng Portfol Ian _ C 1649 

(dl us Dollar Pontellon t ,674 

Id) Yen Portfolio Y ,613 

MIM BR ITANNIAJN7B 271, St. Hollor. JertOV 

Id I intJflgh income - t 2259 

( d 1 Dollar Man-Curr $ 1429 

I d 1 Dollar Mon. Part ■ — S 2: 

I d ) Sterling MotvPort I l.« 

(d)Ploneor Markets C 1141 

I d ) U.K. Growth ( 1.151 

(dl Amer. Inc. & Growth — 1 1200 

( a ) Gold & prec. Metals S 6989 

1 d ) sterling Man. Curr. 1 )7.u 

l d ) J van Dollar Perl. Fd — t 4.100 

(d) Jersey Gilt t 61844 

I d 1 Okasan dotal Strai % T73 80 

id) Asia Super Growth Fund — 1 11*5 

NIMARBEN 

(w) Class A S 15278 

HMB banicpo I8B61MB BV Amsterdam. 

(w) The Brcall Fund — S 2.1435 

lw) NMB Dutch Fun! - FL 4610 

NOMURA INVEST BANKING (MJE) EC 

(dl Nomura Gulf Fund s 1615 

OBLIFLEX LIMITED 
Iwl Multicurrency 


- 8 
_ 8 
_ 8 
_ 8 
- ( 
DM 
FL 
FL 

. SF 

(w Swiss Multicurrency SF 

w European Currency — ECU 

w Convertibles 1 

w French Franc — F 

w Swiss Multi-dividend SF 


(w) Dollar Medium Term . 

(wj Dollar Lone Term 

I w) Japanese Yen 

lw) Pood Sterling 

(wj Deutsche Mark 

(wj Dutch Florin. 


lw j Dutch Florin MultL . 
(w) Swiss Franc . 


2B27 

1*38 

1*23 

25-29 

15X0 

12.90 

13X1 

1670 

1674 

12X3 

1414 

1138 

moa 

10x8 


LF 11X19X0 
8 137J1 


PARIBAS-OROUP 

I d ) CutroUtaftailoita ..... 

(d)Ecupor ECU 138414 

|d) For Eori Growth Fund 8 147.11 

ld)MaSwfiaw,r 7.. ■■ Z~~LF 16248X0 

( d ) Poreurope Growth — 8 2114 

( d ) Parlnter Fund 8 23459 

(d) Par US Treat. Bond 'CJ.B'- s 15226 

d) Euraphonix ECU 28732 

Parlnter Band Fimd f 1231 


bas-Rante 'A' . 
bos- Ronte'B 1 . 
-Franc 


oSfDM "A" 
gWFDM’B- 


_.Har ‘A’^, 

(w 0WFYen*B- — 
(w Ototo-Gokktn A' , 
> OtXI-Golden V . 
w Parsutae . 

p’-erSS'l^p 

(ml Drakkar Growth . 
- 1 Noscai Ltd . 


LF ,337X0 
LF IJALOO 
FF 131934 
DM 1,14134 
DM 139*57 
. SF 9670 
_ 8 131312 
_ 8 1392X5 

Y 106891X0 

Y 114953X0 
. FL 1X4254 
. FL 1.12350 

SF 152821 
Y 3531.00 


4135 

4324 

5427 

35371 

231.13 

2457 

21 . 1 , 

1452 

1191 

11J8 


im) Sated Equities Ltd * 94 

(m) Special Opportunities ud — 8 14C 

Im) Updykr Ltd 8 27 

(ml Value N.V S 21k 

PIERSONUHELDRIHG £ PIERSON N.V. 
POB 24X1000 AE Amsterdam 120-21 ll*) 
jw) Asia Pat Growth Fd N.V. - 8 39X0 

'wl DP Amor. Growth Fd N.V. . 8 2*38 

w) DP Energy Rernurc**. 8 

' w ) Europe Growth Fund N.V, FL 
w I Japan Diversified Fund — 8 

wl Leveraaed Cap Hold 8 

w) Tokyo POC. Hold. N.V 8 

PIONEER GROUP 

(dj Pioneer Fund 8 

Cdi Pioneer II 1 

PUTNAM 

(d) Emerging Hhh Sc. Trust — 8 
wl Putnam Em. Into. Sc. Tr — 8 
d ) Putnam lnt'1 Fund — 8 
ROBECO GROUP 
POB 97X Rotterdam (10-4450711) 

'd 1 Robeco FL 11230 

d I Roliaco FL 112JB 

(0 ) Rarento FL 42X0 

(dl Rodamco FL 8120 

ROTHSCHILD AST MOT. 

(w) Tokyo Poc. How. (Seal—. 8 18335 

ROYAL B. CANADAJ>OB 24&OUERN5EY 
-HwIRBC British Fund Ltd. — r 4X7* 
•Hw)RBC Canadian Fund Ltd- CS 1575 

-HwIRBC European Fund — 8 1220 

-HwIRBC Far EastAPadHc Fd . * 4124 

+(w)RBC Inti Capllal Fd s 55X7- 

+(w)RBC InTI Bond Fund LtcL — 8 1279 

-H d j RBC Mrat-Currencv Fd _ — * 

■HwiRBC North Amer. Fd 8 1428- 

ROYAL TRUST ASSETMIX FUND 
_. #1: (352)489041 

EQUITY FUNDS 

(dlAlpha UK I 

(d)AIPtaUSS 8 

' d lAlotia Worldwide SF 
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The Ryder Cup: 'Now There’s a Lot of Blood Running Through It 


By Jerry Tarde 

New York Times Service 

NEW YORK — There arc many 
theories on exactly when the de- 
cline of American professional golf 


Some think it was the day corpo- 
rate sponson made every pro a 
millionaire just for showing up. 
Others point to the time Arnold 
Palmer started wearing contact 
lenses and a hearing aid. 

But historians generally agree it 
occurred in the fall erf 1985 m En- 
d on the last green of a four- 


Craig Stabler stood over an 18- 
inch (46 -centimeter) putt that 
would have given the United States 
the lead midway through the Ry de r 
Cup match, -and he missed. 

As so often happens in golf, a 
missed short putt spread its rot 

throughout the game. 

The American professionals were 
so demoralized by Stadia's gaffe 
that they went on to lose the Ryder 
Cup for the first time in 28 years. 

then they lost it again m 1987 
for an important double record: 
America had never before lost con- 
secutive Ryder Cups and had never 
been defeated on home turf at all 
As the United Stales returns to 
the Belfry, outside Birmingham. 
England, to do battle with the Eu- 
ropean team Friday through Sun- 
day, many golfers are calling it the 
sport's climactic event of the de- 
cade. America's last chance to re- 
gain world dominance or, some 
say, respectability. 

“This is the biggest golf event of 
the year, even bigger than the ma- 
jors," said the PGA champion, 
Payne Stewart “They made such a 
big deal out of winning the last two. 
it’s kind of sticking in our craw." 
“Boy, rd hate to see what hap- 


pens if we lose this time," said Ken 
Green. “There’s no choice. We 
have to win.” 

The Americans have dominated 
the event ever since Samuel Ryder, 
a British seed merchant, donated a 
golf trophy in 1927 to promote 
goodwill between his country and 
the United States. 

The record in the biennial 
matches stood at 18 victories. 3 
defeats and 1 tie when the Britain 
and Ireland team was expanded to 
indude all of Europe in 1979. 
Since, it has been a more comped- 




out that way," said Tom Watson. 
“Winning used to be a foregone 
conclusion for us, and an attitude 
of defeatism for the other side. 
Now there’s a lot of blood running 
through it." 

In fact, the Ryder Cup is the 
purest form of top-flight golf 
played all year. It’s sol! the way it 
used to be: a bunch of rich guys 
getting together to Ounpete for 
honor and country with no prize 
money at stake. 

The contestants play the old- 
fashioned game of match play, die 


ip 


holding a 3-2 edge. 

Throughout the 1980s. with the 
emergence of Seve Ballesteros of 
Spain, Bernhard Laager af West 
Germany. Sandy Lyle and Nick 
Faldo of Britain and Greg Norman 
of Australia, golf has become more 
in ternational. Foreign start replaced 
Americans at the top of the game. 

The two major championships 
with the most representative fields 

are good indicators of the new bal- 
ance of power In the Masters, 
Americans woo 8 of the 10 tourna- 
ments held in the 1970s, but only 5 
of the 10 in the 1980 s; the numbers 
in the British Open are identical. 

But it was the Ryder Cup defeat 
that helped galvanize American par- 
ticipation in the event. Only a dozen 
years ago, Tom Wdskopf turned 
down a spot on the team, preferring 
instead to shoot sheep in Alaska that 
week. Now, players like Mark Cal- 
cavecchia and Paul Azinger plan 
their year around malting the team. 

While American interest still 
trails European excitement, more 
fans are interested about the result 
than ever before. “It’s like the Amer- 
ica's Cup," said Stewart, “Nobody 
cared about it until we lost it” 

“I think it’s great that it's turned 


r.'iiTuTni i’.i" '•2iv^,»rr7T 


scored by holes instead of 

Hie pros are even barred from hav- 
ing logos cm their shirts and golf 
bags. They have to wear uniforms; 
even Stewart must foxesake his Na- 
tional Football League knickers. 

Earlier this year, the London 
bookmakers installed the Europe- 
an team as a 1-2 favorite. For the 
First time in half a century America 
was the underdog. But after Curtis 
Strange won the U.S. Open and 
Calcavecchia took the British 
Open, the bookies made the Ameri- 
cans 4-7 favorites. 

America’s prospects looked even 
better when the captain, Raymond 
Boyd, announced his two wild- 
card choices: Watson, a five-time 
British Open champion, and Lanny 
Wadkins, probably the most feared 
golfer in die world at match play 
and the mao who struck the win- 
ning wedge shot on the last hole erf 
the 1983 Ryder Cup. 

Europe suffered a setback when 
Lyle, a former British Open and 
Masters champion, declined a wild- 
card berth because of a protracted 
slump. Captain Tony Jacklin had 
to be disappointed, knowing that 
Europe could not possibly have 12 



In the tradition: Jack 
Nicklaus, left, conceded 
a two-foot putt to 
Tony Jacklin, right, on 
the last hole in 1969 
for the only tie since the 
Ryder Cup matches 
began in 1927. 







A CRITICAL SPDX — ErikGondetsonofDeaiiiark, a fanner world speedway received a hip injmy Sunday, 
champion, remained in critical condition Monday following tins four-bike pfleup American Lance King had DC 
at the World Speedway Cnp in Bradford, England. Sweden’s Jimmy Nielsen mark’s six-year reign as the 


ries and concussion- England ended Den- . 
fyatn champion in the four-nation event. 


better players than Sandy Lyle, 
even if he was off form. 

Some experts have argued that 
the Brabazon course at the Belfry, a 
mediocre but long parkland course, 
favors the Americans. Others con- 
tend that the format favors the 
British: 8 four-ball matches (com- 
monly known as better-ball in 
America), 8 foursomes matches (al- 
ternate shot) and 12 singles matches. 

The American team will include 
some Ryder Cup rookies: Azinger, 
Fred Couples, Chip Beck. Mark 
McCumber and Green. The veter- 
ans are Watson (who has a 9-3-0 
Ryder Cup record), Wadkins (13-7- 


I), Calcavecchia (1-1-0). Tom Kite 
(11-6-3), Mark O'Meara (1-2-0), 
Stewart (2-2-0) and Strange (5-6-1). 

The Europeans will be represent- 
ed by one rookie, Renan Rafferty 
of Northern Ireland; Ballesteros 
(1D-7-3X Jose-Maria Canizares (4- 
3-2), and Jose-Maria Olazabal (3-2- 

0) of Spain; Gordon Brand Jr. (1-2- 

1) and Sam Torrance (3-8-4) of 
Scotland; Nick Faldo (14-7-1). 
Mark James (2-7-1) and Howard 
Clark (4-4-1) of England; Ian Woos- 
nam (5-5-2) of Wales; linger (10-5- 
4) of West Germany, and Christy 
O’Connor Jr. (0-2-0) of Ireland. 

The two credited with turning 


the Europeans into contendere are 
Ballesteros, who proved the Ameri- 
cans weren’t invmdhle with his vic- 
tories in five major championships, 
and Jacklin, who instilled a positive 
self-image with his captaincy of the 
last three Ryder Cup team*. 

Jacklin's contribution has con- 
sisted of more than pep talks. Un- 
like previous British ca ptains who 
thought of their job as leading the 
Light Brigade into the valley of 
death, Jacklin in<g««t t hat the Eu- 
ropeans be treated like winners if 
they were expected to win. 

As a condition of play, be up- 
graded all travel arrangements to 
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Veterans two: Tom 
Watson, left, a five-time 
British Open 
champion, will be 
playing for the 
Americans while Nick 
Faldo, right, has a 14- 
7-1 record for Europe. 



first-class, booked Concorde 
flights, put bis team only in five- 
star hotels and ordered the highest 
quality uniforms and equipment. 

“We were half-beaten before we 
started," Jacklin said. “Apart from 
not being as good as they were, we 
didn’t do anything before the 
match to boost morale and the 
mental sdeL” 

Perhaps the best show of Ameri- 
can bravado was in the opening 
ceremonies at the 1967 Ryder Cup 
matches in Houston. 

Dai Rees, the captain cf the visit- 
ing team, introduced his players 
with a long recital of their unim- 
pressive achievements. 

When it was all mercifully over. 
Ben Hogan, the American captain, 
stood up and said crisply: “Ladies 
and gentlemen, I present tire Amer- 
ican team: the 10 greatest golfers in 
the world." 

Even when the British should 
have won, they found a way to lose. 
Harry Weetman of Britain in a 
1959 simply had to a 
safe par 5 on the last hole, because 
Sam Snead had gone for the green 
in 2 and put his ball in firewater. 

Weetman then also went for. fix 
green, hit his ball into the water, 
lost the bole and halved the match. 
“I thought it would have been nicer 
to win. 2 up," he said. 

The matches have been remark- 


ably free of controversy and jingo- . 
ism over fire years. Typical ol tbt 
Ryder Cup tradition was the 
sportsmanship shown by : Jack 
Nkklaus in his 1969 match agarose** 
Jacklin. 

On the last day, with lhe sdes 
tied and their singles match tbe Ust 
on the course, Jacklin holed a 
foot (17-meter) eagle pun to draw 

even. On the I8ih green, Ntcklant 

made a 4-footer for a par, then 
conceded Jacklin his tying 2-footer. 

“I don’t think you’d have mbsed? 
th&u Tony, but I'm not SOmgJo 
give you the chance." be said. The 
concession sealed the only tie in 
Ryder Cup history. 

Demonstrating that tiroes luma' 
changed, this year’s American mp- 
ers. to a man, said they would not 
gjve a tying putt if the 
Jacklin circumstance were repeated. 

Several Europeans, inctodnjg Bal- 
lesteros, said they woddcocoetM' . 
similar putt, but they could afford to 
be more generous because atica*- 
lows the holdm to rcaintbepup, ';jp‘ 

NicUaus said that he wou&s&i 
concede the putt “because ifcthe 
right tiring to do.** f - 

Informed dial his fellow Asmi- ' 

maybe tbey^xost th^^^ropo- - 
ly," Or maybe that’s why NkAlaus 
isn’t on this year’s lean. " . . 
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By Robert Byrne 

46 r P HE winners, Vassily Ivanchuk and 
Lev Polngayevsky, played solid- 
ly, dose to the vest, ana fully deserved 
their 9-5 scores," Nick de Firmian said 
after his return from the Schwdzerische 
Kreditanstalt International Grandmas- 
ter Tournament, which ran from July 18 
to Aug. 6 in Bid, Switzerland. 

The two Soviet players had started 
slowly in the elite, double-round event, 
but they caught fire in fire eighth round 
and from that o n pulled away. De Fir- 
mian continued: “This was my worst tour- 
nament of fire year. Overall I was not so 
much impressed by Ivanchuk’s middle 
game and end-game, but be was so strong 
in fire openings, he could coast dong 
afterward." 

In fire ninth round, Ivanchuk plied his 
skill at the Californian's expense. The 
typical unbalanced pawn position erf the 
Benoni Defense is visible after 7 e4: White 
will aim to mobilize his kings de pawn 
majority with a timely breakthrough with 
e5; Black wfl] uy to achieve b5 to set his 
queenside majority into motion. 

In recent years. White has preferred 1 1 
a4. followed by 12 Ra3 and 13 Qc2. but 
Ivanchuk varied with the low-profile 11 
Rcl. After 1 l^Ne5, be could not proceed 
aggressively with 12 f4? because ll..Nes4 


aggressively with 12 f4? because li..Neg4 
13NI1 Ne4! 14Bg4Nc3 15Re8Qe8 16 be 
Bg4 17 Qg4 Bc3 18 Rbl Bd4 19 Khl Qe4 
20Rb7Qel 21 Qf3Qcl is strong fen 1 Black. 
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7c?oo' rrstNTJBBfie! 
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rvs ear CRAZY notto 
A BKJTAT H,KS YCUFOR. 
THSUO&T HIS SHOW! 
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When Ivanchuk’s 13 h3 finally did pres- 
sage 14 f4, de Firmian stopped it by fire 
radical I3_g5!?, which has beasne popular 
in recent years despite its loosening of the 
black king position- The Ivanchuk revealed 
the usefulness of 11 Rcl: he could now 
strongly reposition his d2 knight by 14 Nf I 
and 15 Ne3. 

The Russian did not mind parting with a 
bishop by 17 Nc4 Nd3 18 Qd3 —given the 
pawn poaoon, it was his least useful piece. 
On 18_Nd7. he did not fall for 19 Nd6? 
Ne5 but proceeded to exploit the frail black 
kingside by 20 f4. 

Had de firmian, after 22 Bf4, chosen 
22_Qb2, there could have come 23 e5! 
Re5! (23_.de'? 24 Bh6) 2A Re5! Qal 25 
Kh2 Bg4! (25._de 26 Be5 Kf8 27 Qg7 Ke8 
28 Ne4 Qn 29 Qh8 Kd7 30 Nf6 is fatal) 
26 Re3 Bh5 27 Bb6 Bgfi 28 Bg7 Kg7 29 
Qd6 with solid superiority for White. 

The American’s deferred capture 
22_Kh7 23 Bd6 Qb2, did not get him out 
of trouble. On 28 Refl, de firmian could 
not improve his king’s defense by 28-R fl 8 


DeroMAN/aLACx 



because 29 Rf7! Bf7 30 Rf7 Kh8 31 K&2 
Qh3 32 Be7b5 33 Rg7! Rg7 34 Bf6 Rg8 35 
Qg6! denies any defense to 36 Qh6 mate. 

After 28-.Kg8, Ivanchuk’s 29 Rg4! 
threatened to smash through with 30 Rf7! 
When de Firmian desperately tried 
30_h5. the exchange sacrifice came from 
another quarter — 31 Rg6! fg 32 Qg6, 
threatening 33 Rf7. Ivanchuk found a lute 
solution to the counterattack, 34._Rfl, 
namely 35 Qe6 Kh8 36 Qe8 Kh7 37 Ng5 
Khfi 38 Qe6l Bf6 (38...Kg5 permits 39 
Be7. winning the queen) 39 Bf8 Kg5 40 
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1 THAT SCRAMBLED WOflO SAME 
« by Howl Arnold ate Bob Lee 
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Answer here: 


BOOKS 


PEANUTS 

M'GU SHOULD BRINS YOUR 
RW7BALL TEAM OVER. CHUCK. 
ANP UJE COULD HAVE A SAME. 
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Pttsixtoa after 2S. . .hS 

Bb6! Since 40~.Kb4 allows 41 g3 mate, 
and40~Kb64I Qb6 will drop both queen 
and bishop, de Firmian gave up. 
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WIZARD of ID 


BERNARD SHAW VOLUME D, MU « CQUU? ^ ^ 
1898-1914: The Pursuit of 
Power 

By Michael HolroycL 416 pages. 

$24.95. Random House, 201 East 
50th Street , New York, N. Y. 10022. 

Reviewed by Richard Eder BEETLE BAILEY 

N O great figure in modem English 
literature has exercised a more per- 
sistently sunny mind than George Ber- 
nard Shaw. By sunny I do not mean the 
contents of his work. He was a mordant 
though very funny social critic and sati- 
rist, and there is a note of real despair in 
his two late and greatest plays, “Heart- 
break House” and “St Joan." 

Sunniness refers to bis unquenchable 
high spirits in writing the seeming lack 
of the slightest tear m his jaunty assur- 
ance. He was, of course, the master of the | 

retort, though perhaps his truest retort - - - » . ... 

was to go on writing plays. But here, in ANDY CAPP 
the second volume of ms detailed and — — — 
fiery biography, Michael Holroyd gives g 

us Shaw's most clever and deepest art- I 

swer. p| I f j hea 

“If J had gone to the hills nearby to O J VmSw 

look upon Dublin and to pander upon mwesi 

myself, I too might have become a poet — - 

like Yeats, Synge and the rest of them. wjy 

But 1 prided myself on thinking dearly. rjflp 

and therefore couldn’t stay. Whenevw I 
• look a problem or a state of life of which 
my Irish contemporaries sang sad songs, LJBBSB9BS9HHI 
I always pushed it to its logical condu- WIZARD of ID 
. sion, and then inevitably it resolved itself fA _ \ 
into comedy.- 

Holroyd’s second volume takes Shaw l 60HB r* 

up at the turn-of-the-century while he ip^TrT 

was still awaiting a consistent theatrical ; t 

success. It was not until they saw the r 4Kw i 
plays on stage that such contemporaries =. 
as Yeats and Max Beerbohm were able to , 

recognize, despite their reservations, \ - ■ 

Slaw’s genius. What on the page seemed \ ftftSLJ ] , 

wordy and argumentative, took on pow- ( Fifth rfli 

erful life once it found actors to speak . — 

through. Shaw’s ideas are characters and ^ • s 

supremd^plavable. REX MORGAN 

In fire 17 years the book covers — one j , 
might call it Shaw’s maturity, thongh his J T LOOKS A5 THCKJ& 
two masterpieces are still afread -• Hoi- h £R S^KAREi 

royd weaves m and out of the writer’s hartley- --AMD 

theater work, his political activities, his SHE /s A , _ 
journalism, his desperately irritable life 51 uDeht \ 
with his wife Chariotte, and a host of ufivdSBry ' 11 
other subjects. He is exhaustive. There 

are times when the reader may suspect E l 1 

that Holroyd is proposing to moonlight a U 949 

history of the Fabian movement and \i 

tuck it into his Shaw biography. But too [ \ s?~~ 

much that is valuable is woven in to 
make this a very serious complaint, ^ v.,1 

He gives full measure to the courage GARFIELD 

and md^endence Shaw showed in fight* r — * — ■■ - — 

ing the jingoism of World War L He was 

reviled, ostracized and snubbed. By the 

time the war was over, it was beginning 

to be recognized that Ire had been saying 

something not only very prescient, but i 

very serious as well The useless blood j 

shed by miitions gave substance to his , ' 

paradoxes; perhaps it gave life to the .T \ 

deeper visions of “He^tbreak House” 1 k ,/L‘ 

and “St, Joan." , 

Richard Eder b on the staff of the Los L 

Angeles Times. 
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70-Year-Old Bears 

A 

Celebrate by Aging 
Vikes Considerably 
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The Associated Press 

The Chicago Bears celebrated 
the 70th anniversary of the Nation- 
al Football League, then went ont 
and made some history themselves. 

After a Hup mobile circled the 
Soldier Rdd track Sunday in ChU 

l^ago to symbolize ihe ! 920 meeting 

at a Hupmohfle dealership in Can- 
ton, Ohio, where the NFL was 
founded, the Bears — one of the 

PRO FOOTBALL 

league's original teams — went out 
and scored 28 fourth-quarter 
points for a 38*7 victory over t he 
Minnesota Vikings. 

“We laid an egg in the fourth 
quarter.” said Henry Thomas, 
Minnesota’s nose tackle. “It was 
embarrassing.” 

The Bears tied a team record for 
points in that quarter, set against 
Philadelphia in 1941, and the vic- 
tory kept them in first place in the 
f National Conference's Central Di- 
- ision, a position they have not 
relinquished in six years. 

“Not even the 47 players or the 
coaching staff thought the outcome 
would be what it was today," said 
quarterback Mike Tamczak. 

Neal Anderson scored three 
touchdowns, two rushing and one 
on a 24-yard pass from To mczak 
Anderson finished with 97 yards cm 
- 23 carries. 


;in1 


For a second week, Tomczafs 
statistics were subpax, with 10 of 26 
passes completed for 142 yards, 
one touchdown an intercep- 
tion. But he stiD has the highest 
winning percentage among NFL 
quarterbacks: 17-3. .850. 

The Bears were nursing a 10-7 
lead going into the final period, but 
Minnesota’s Wade Wilson was then 
intercepted three rimes, with w* 
leading to a touchdown. Wilson fin- 
ished 24 of 42 for 253 yards, one 
touchdown and four interceptions. 

The turnovers came rapidly. 

After the first interception by 
Shaun Gayle, the Bears drove 46 
yards, with Anderson scoring on a 
two-yard run. Ron Rivera’s inter- 
ception led toa 13-yard touchdown 
nm by Anderson, and Lemuel Stin- 
son returned an interception 2$ 
yards for another touchdown. 
Mark Green’s 37-yard nm capped 
the surprising turnabout. 

49ers20,Bocs 16: Joe Montana’s 
four-yard touchdown run with 40 
seconds left in Tampa, Florida, ral- 
lied San Francisco from a listless 
first three quarters. After the Bucs 
wait ahead. 9-6, on Donald Igwe- 
buGce’s third field goal, Montana’s 
two-yard pass to Jerry Rice gave 
the49ers a 13-9 lead with 8:31 left. 
But the Bucs retook the lead, 16-13, 
on Vinny Testa verde’s 18-yarder to 
Mark Carrier five minutes later. 

Giants 24, Hons 14: Phil Simms 



AL West Has a Race 
As Angels, Royals 
Triumph, A’s Falter 
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Line judge Ron Blum got a good Jookatthefigbt between the Jets’ Tory Wflfiams, bottom, and Stephens Braggs during a punt return. 
The fight was a draw — both were ejected — bat the Browns won die game, 38-24, in Cleveland with the help oC four interceptions. 


completed 12 of 14 second-half 
passes to set up three touchdowns 
and rally New York from a 14-3 
deficit in East Rutherford, New 
Jersey. Simms, who was 20 of 26 for 
218 yards, put the Giants ahead 
with a nine-yard pass to Odessa 
Turner with 43 seconds left in the 
third quarter and threw a 24-ysrder 
to Mark Bavaro with 9:42 left in 
the game. 


Rams 3L Colts 17: Jim Everett 
and Henry EUaid had a record- 
setting pass-catch show against In- 
dianapolis that upstaged Eric Dick- 
erson's return to Los Angeles. 
Everett was 27 of 35 for 368 yards 
and completed a dub-record 14 
passes in a row. Ellaid caught 12 for 
230 yards and three touchdowns. 

Dickerson, who had gained 7,245 
of his 10,021 carea yards for the 


Rams before being traded in 1987, 
got 116 yards in 21 carries and 
canght five passes for 47 yards. 

Cardinals 34, Seahawks 24: Gary 
Hogeboom passed for four touch- 
downs — 59, 5 1 and 6 yards to Roy 
Green and 25 yards to J.T. Smith 
— as he completed 18 of 24 passes 
for 298 yards with one interception 
in Seattle. 


OBera 34, Chargers 27: Warren 
Moon passed for two touchdowns 
and ran for another, and the Hous- 
ton defense forced five turnovers in 
San Diego. The Chargers’ quarter- 
back. Jim McMahon had a career- 
high 389 yards, with two touch- 
down passes, but was intercepted 
three times as the Oilers scored 24 
points off turnovers. 


The Jswiaied Press 

Just when it seemed those old 
pros — Lance Panish, Mike Witt 
and the California Angels — were 
losing it. they're back in conten- 
tion. And so is the Kansas City 
firm of Brett & Bret. 

It's the Oakland Athletics who 
are wobbling. A week ago, they led 
the American League West by 44 
games and seemed ready to run 
away from their challengers. Then 
they lost three straight in Boston 
during the weekend. 

“We got what we deserved here." 
said their manager. Tony La Russa. 
"Pm upset more than I’m frustrat- 
ed.” 

Victories by the Angels and the 
Kansas City "Royals put both of 
those teams within 24 games of the 
Athletics. 

In the AL East, the Baltimore 
Orioles, who were shut out by the 
Royals* Bret Saberfaagen. feU 24 
James behind after the Toronto 
Blue Jays again squeezed by the 
Cleveland Indians, this lime by the 
score Of 2-1 in 10 inning s 

In Chicago. Witt and Parrish 
ended slumps as the Angels beat 
rive White Sox for their seventh 
victory in nine games. 

“You bate to think one game cm 
really set a trend but I hope we can 
use this as a springboard,” said the 
Angels' manager. Doug Rader. 

In Baltimore, Saberfaagen be- 
came the league's first 20-game 
winner this season and George 


Brett drove in four runs with three 
hits for the Royals. 

“We came into Baltimore play- 
ing well and then lost (wo games 
and were 34 games out" Saberha- 
gen said. “1 think there was more 
pressure on me to pick the team up 
than to win 20." 

Angels 6, White Sox 3: Panish. 
who began the game in an 11-for- 
71 slump, went 3-for-5 with a home 
run. and Witt woo for the second 
time in eight decisions. 

Rangers 4, Brewere 2: Pete Inca- 
viglia hit his first home run as 
pinch-hitter, a three- run shot in the 
eighth in Milwaukee, and Bobby 
Wilt allowed six hits in eight in- 
nings. Texas's Ruben Sierra angled 
for his league-leading 1 10th RBI. 

■ Attendance Mark Set 

The Blue Jays set an American 
League season attendance record 
of 3,078.413 on Sunday when 
49.051 fans saw them beat Cleve- 
land, The Associated Press report- 
ed From Toronto. 

They broke the league record of 
3,030,072 set last season by the 
Minnesota Twins. The major 
league record of 3.608.881 was set 
by the Los Angeles Dodgers in 
1982. 

The AL East-leading Blue Jays 
have six home games remaining in 
the regular season, all of them sell- 
outs. Attendance rose dramatically 
in Toronto after the team moved 
into the Sky Dome at early June. 
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Divac Given Deferment by Yugoslavia 

BELGRADE fAP) — Yugoslavia’s star center, Vlade Divac, was 
granted a one- year deferment Monday of his military service, allowing 
him to play for the Los Angeles Lakers in the National Basketball 
Association, the state news agency Tanjug reported. 

Divac, 2 1, who signed fm- the Laikers in August and is now training with 


Victorious Redskins — Then Disaster 


By Ken Denlinger 

Washington Pan Sorrier 

WASHINGTON — There was no way the Wash- 
ington Redskins coold lose to the Philadelphia Eagles. 
Not with a 20- point bad late in the first quarter 



Sunday. Not with a nine-point lead with less than two 
minutes left in the game. Not even after wide receiver 


dfilS 


postpone his military service for one year, Tanjug reported. It suggested 
that an application by Divac to postpone the draft for another year migh t 
be accepted by the authorities again in 1990. 

Capitals Defeated, to Goalie’s Delight 

MOSCOW (AP) — Vladimir Myshlrin now has some pleasant memo- 
ries to savor against an American nockey team. 

Myshkin, 34, a reserve goalie on the Soviet national team, was the 
losing goalie in the “Miracle on Ice" game al the 1980 Winter Olympics in 
Lake Placid, in which the United States shocked the Soviet Union and 
then went on to win the gold medal But Sunday night he made several 
key saves as Moscow Dynamo became the first Soviet team to defeat an 
NHL dub on Soviet ice, beating the Washington Capitals, 7-2. 

For the Record 

feraB MBfcosfamof the Soviet Union set a world record rtf 352 pounds 
in the 1484-pound division snatch competition Monday at the World 
Weightlifting Championships (see Scoreboard) in Athens. The 21-year- 
old Soviet broke Us own made of 349 pounds on his second lift. (AP) 
11k United States beat El Salvador, 1-0, in a World Cup qualifying 
match Sunday in Tegucigalpa, Honduras, with Hugo Perez, a Salvador- 
an-born midfielder with U.S. citizenship, scoring 16 minutes into the 
second half. (AP) 

Strinbeer II, the yacht stoppered by Peter Blake of New Zeala nd , was 
still ahead Monday m the Whitbread Round the World Race, with a lead 
of more than 200 mSes (320 kflometers) over Merit, skippered by Pierre 
Felhman of Switzerland. (AFP) 

Bb be McCalister broke out of a six-way tie with todies on the last 
two holes Sunday for a one-stroke victory in the Bank of Boston Classi c 
when i local favonte Brad Faxon missed a 12-fool birdie putt on the final 
bole in Sutton, Massachusetts. (AP) 


Quotable 
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• Coach Buddy Ryan on why the Philadelphia Eagles will win the 

Super Bowl this season: “I really thank that, you know, the plan was that I 
was sat here for a reason. The reason was to go to the Super BowL I 
could be humiliated. I don’t know. But I was sent here.” (LAT) 

• Ryan, on his relationship with the Eagles' owner, Norman Braman: 

“We’re good friends now. I think he knows I'm doing a hdl of ajob. I’ve 
told him enough times." (LAT) 

■ • Jin) McMahon, the San Diego Chargers’ quarterback, after be ing as ked 
by a reporter, “Are yon in pamr "Only when 1 look at you." (LAI) 
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Jackson’s winning catch, with 52 seconds to play. 


Mike Quick had snared a wobbling pass from Randall 
Cunningham in an end zone crowd to make it 37-35 — 
not with one real play remainin g and the ball in the 
hands of the man who, six days earlier, had used up his 
fumble allotment for the season. 

Gerald Riggs, the non-fumbler who had bobbled 
away two wonderful chances for the Redskins in a 
season-opening loss to the New York Giants, had been 
making amends. He had run through h uge holes and 
usually sure Eagle ladders for 221 yards. In his second 
game as a Redskin, be had surpassed the team's single- 
game rushing reconi by IS yards. 

He had helped break the game open early, with a 41- 
yard touchdown run, then pawned to ensure victory 
with a 58-yard dash after matters had turned dramatic. 

Three jdays after that glorious gallop, the Re dskins 
faced third and 10 at the Eagles’ 22-yard Hue. Even if a 
run failed to yield a first down, most of the final 76 
seconds would tick away, because the Eagles were 
without timeouts. 

AB that could go wrong for the Redskins is what 
did: Riggs fumbled again —after a mild collision with 
his own center Raleigh McKenzie, the ball squirting 
straight io Philadelphia linebacker Al Harris. And 
then Wes Hopkins was racing past the Redskins’ 
bench and toward the end zone. 

Yes, something as illegal as it was s tunnin g seemed 
afoot as Hopkins sped downfidd with the football 
■ sna tch ed from the fallen Harris. All the Redskins 
could do, after Hopkins was pushed out of bounds 77 
yards later, was to point to the scene of the crime. 
Dumbfounded 

Replays suggested that the surprised officials had 
blown the play. When Hopkins took the ball from 
Harris, he appeared to be m front of his 
instead of bemud him or to his side. Forward handnffs 
and laterals are against the rules. 

But die replay official's eye in the sky was as fuzzy 
as the ones on the field. Instead of having 60 yards to 
go for the winning field goal, the Eagles were four 
yards from Washington's end zone. 

A play later, Cunningham, who passed for a team 
record 447 yards and five touchdowns, threw his third 
to tight end Keith Jackson for the winning points with 
52 seconds left Philadelphia was 2-0. Washington 0-1 

“They say everything’s for a reason," said guard 
Russ Grimm. “I wish someone would tell me what the 
reason for this is.” 

All Riggs said as be left the dressing room was: 
“You saw iL Get out of my face. Leave me the hdl 
alone.” But, with 14 games left, what the Redskins 
ought to fear most is themselves. 

If the team is looking for a theme, it should be 
obvious even this early: Always an adventure. 



OnCvrincr/Tkc A u n fill ed ft at 

The C a rdin al s ’ Tony Pena amid smell an out coming when Dickie Then of the Phillies tagged bun. 

Padres Fail to Take Giant Step 


Compiled by Ow Staff From Dispatches 

The San Diego Padres walked 
away from the cold, damp air of 
Candlestick Park in San Francisco 
with ambivalent feelings about the 
National League pennant race, the 
San Francisco Giants and especial- 
ly themselves. 

They knew they had made an 
impression cm the Giants, winning 
two of three games in their series 
with Sunday’s doubleheader split. 

They knew that they were a supe- 
rior team to rite one that staggered 
along for the first four months of 
the season before gong on a 21-6 
spurt since Aug. 20. 

They also knew they were in deep 
trouble. Just 12 games remained, 
and they still were five behind the 
Giants in the NL West, tied with 
the Houston Astros for second. 

“I think for the first time," right 
Adder Tony Gwynn said, “it hit us. 
We can’t control our fate anymore. 


Before, we knew if we had won 
every game, our fate would have 
been in our own bands.” 

In the NL East, the Chicago 
Cubs lost but still held a five-game 
lead after the Sl Louis Cardinals 
spilt a doubleheader. while the 
New York Mets were 54 back and 
the Montreal Expos six. 

Kevin MiicheD hit two home 
runs against the Padres in the first 
game of the doubleheader. increas- 
ing his major-leagu e-leading total 
to 45, and Scott Ganelts won his 
dghth consecutive decision as the 
Giants triumphed. 5-3. 

In the second game. Brace Hurst 
pitched a five-hitter with seven 
strikeouts for his league-leading 
10th complete game as the Padres 
won, 6-1. Roberto Alomar, Chris 
James and Jack Gaik hit bases- 
empty hone runs for San Diego. 

The Giants' WID Clark ended a &■ 
for-7 series stump with two hits in 


the second game. But Tony Gwinn 
of the Padres also had two hits to 
maintain a .339-UX338 edge in the 
league batting race between the two. 

Astros 1, Reds 0: Ken Caminiti 
bomered to lead off the fifth in 
Houston, sending Cincinnati to its 
seventh straight loss, and Mark 
Portugal pitched a five-hitter with 
nine strikeouts for his first shutouL 

Phillies 9, Cardinals 5; Cardinals 
2, Biliks 0: Cris Carpenter al- 
lowed five hits in 74 innings and 
drove in a run as St. Loins won the 
second game of the doubleheader 
in Philadelphia for its second vic- 
tory in its last nine games. In the 
first game, John Kruk hit a two- 
out, grand slam in the 12th. 

Dodgers 4, Braves 3: Rick 
Dempsey led off the bottom of the 
11th in Los Angeles with a home 
ran and Eddie Murray had his first 
four-hit game in the National 
League. (LAT. AP) 
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Sunday’s UneSeores 
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. ’ AMERICAN LEAGUE 

OOt m MW » I 

*** v w* «0MaaM-a * 9 

"""teftSchoator ff) and Bradley: TerrrtL 
ttt noe Cwm, w-Mwrncm, ?-*■ L— 
I*™*- H {30}. 

W 0ft! 099-MS 0 
m m MM » 9 
Mntrtmgtn. Cbaton IB), Montgomery (M 
J? 1 *•»*.■ OJdfBon, McDonald Ml, KaJian 
S^So WBhi (ii, OauMM (9) and Quirt- 
W— Saber hown. XM. L-DJohn- 

w aw no— t 7 i 
”**5*«o nr ra m-i t i 

Jr™- Rooert (91 ond Pftnjfll, StonHY («> : 
EE* **«■« 1*1. cum |8J and OBrlen. VA- 
L-Ba rta . 15-w.Sv— amm* (91- 
hKovleiia (III. Milwaukee. Si* 

7*131. 

an an at 1-4 t* i 

ns gjg Un— 7 ■ 1 

Wrh *- M. young IS), Ntlun (SI, HonercuM 


Ml. Eckersiey (8) ami Hassev. stetnboch (Bl; 
Mates k. Harris (SI, Murphy 171, USmlth 18) 
and Ceram. W-Horrls. 2-1. L— Welch. 164. 
sw— i— Smith (22). HRs — Oakland, McGwire 2 
(20). Port or (2)). Boston. Escskv 127). 
Cleveland boo on aw 0-1 t a 

Toronto 800 aea no t— a 10 2 

Bloch. Olln (». Orosco (0). BaDes 1*1. Vatt 
(101, Kaiser (10) and Skinner. Aitaraan (*); 
Sfaftlemyre, Acker (8) end Borders. Whitt IB). 
W— Acker. 2-i.L— Bdim.4A.HR C le veland. 
Belle (7). 

Detroit W «1 0)#-* 17 0 

Minnesota 010 BIB 010-2 » 1 

Searcy. Hennemon (8) and Heotlh Ootz (8); 

Dyer, RAnlth (3). Gonwkrz (A). Booker (8). 
Route* (8) and Karaer. Webster (7). W— 
Searcv. Vi. L — Dyer. 3-4- 
California we 381 811— A » 8 

Chicago 818 011 008-3 W 1 

McClure (A), Minton (8). Harvey (8) 
and Parrish; Kim. Edwards MI. Long IA). 
RosenOera (71. McCarthy (8). Peril (*) and 
KarkOViK, FlSk (7). W- M.WItt, W13. L- 
Klne. 9-18. Sv— Harvev (23V HR-CalHarnla. 
Porrtst 1171. 

NATIONAL LI A SUB 

New York 888 088 088-8 1 8 

Montreal w» #W «*-1 71 

Darilno. Myers (8) and Carter; Langston 
and Santovenla. W— Lomston. 12-7. L— Dar- 
ling, 13-13. 

SI, LotAt m 118 088 MM 7 2 

PHIattMtt |W 881118 W*-* U 8 
Mooram Cost <H la (71. DiPIne (8). Quteen- 
oerry (8). Dcnrloy (*>. Klraer ooi and Petmi 
Corman. O'Neal (SI.MCElrey (7). FnWiwIrtti 
(*), Cook HO) and Dauilon (*). W — C ook. M. 
L— Klittor. o-l Kfls— St. Lou& OJmffli (21. 
PhlkntoloMa, Kruk (B). 

51. Loots 8W 818 180—2 11 • 

PWtaMteMa 998 999 908-9 S 9 

Canwnter.DIPtna (9), Costello (*) mdZelte; 
KJtawdH. McElray (f ) end Dautton. W— Cm* 
penter. *4. L — KJloawfl, 1 Ml Sw-Costeflo (3). 
Chicago OW 0W 900-9 8 8 

nnifeareti owaww»-4 a a 

BWecki. Lancaster* (Al, SOfitfarwn (8) one 
wnm McClendon (9); Drobck end LaVol- 
ilere. W— Onooen. 1J.11. L— BJelecM. 14-7. 
CUUtonall W8 888 888—8 S 8 

Houston ow »» W*- 1 . * » 

BrownJno ond Reed: Portugal and Bloolo. 
w— Portugal. 9-L L— Brownlna 1M1 h»— 
Houston. ConrbilH (W>. 

Sen Dtoao 899 W1 ow— 2 ■ 1 

prandial M 131 18g— 4 18 8 

ScMnridL Grant (31. Harris (A), Clements 
(71, Doris 181 and Santiago; Cwrritk Let- 
lerts (71, Botsraslon (8) nd Kennody. w— 
Garreits. 14J. L— Harris, *4. BodrceJon 

(211. hRs— S an Diego, JaXlarh (4M. San 
Francisco. Mitchell 3 MSI. 
s« Diego no ui oil — a w b 

Son Francisco Wl W8 888—1 5 1 

Hurst and Eanttaoo; ReusiatL B rantley ( 9). 
Downs (0) and Bren hr. Bathe (7J. Manwnrino 
(9) VV — M. 15-10. L— ReusaM. 16-7. HRs— 
San Diego. AHnwr IT). James tm.CBrti (Ml. 


A Man to IW 0W 882 80-8 8 0 

LOS Ang eles 8W WB 210 11—4 11 8 

Clary, Henry (7), Stanton (9), Boever III) 
and Mam. Mizeracfc (*»; Valenzuela. 
J .Howell (8). Pena (10) ond Sclooda. Dema- 
sey (10). W— Pena. A3. L— Boever. 4-ia HRs— 
AII«iia.GreoB I Al. Los Angeles. Demasey 141. 

Major League Leaders 

AMERICAN LEAGUE 
BATTING (428 at bats); Puckett. Minneso- 
ta. JOS; London! Oakland, -337; Baggh Bae* 
ton. J27;AJ3a vis. 5eattte.J10; Babies. Texas. 
JIB; Sax. (few York, .315; Yount. Milwaukee, 
J15; Franco, Texas. .314; oreanwalL Boston. 
J12; Browne. Clev e la n d. JOS. 

RUMS: R. Henderson, Ooklcmd. loS; Boggs. 
BastoaW; Sierra. Texas, and MeGrHf, Taron- 
u. OS; Yount. Milwaukee. 02. 

RBIS; Stems. Texas, 110; Mattingly, New 
York, 102; Esasky. Boston. 100; Carter. Dove- 
land. 09; Yount.Mllwaukee.and Ben. TorentiL 
77. 

HITS: Puckett. Minnesota. 198; Sex. New 
York. 191; Boggi. Boston, 187; Yount, Ml Iwou- 
ue 1 80; Matting fv. New York. )»; Sierra, 
Texas. 178. 

DOUBLES: Boggs. Boston. 49; Puckett 
Minnesota. 41; Bel! Toronto, 40; Reed, Bos- 
ton. 39; Yount, Milwaukee. 37. 

TRIPLES: White, CalHomla. and Sierra, 
Texas. 13; Bradley, Baltimore, 10; Yount, Mil- 
waukee, r. Guillen. CMcna end Reynaldo. 
Seattle. A 

HOME RUNS: McGritt. Toronto, 34; Carter, 
Clove l and. 33; Jackson. Kansas a tv. 31; Whi- 
taker. Del roll, and McGwfn, Oakland. 28. 

STOLEN BASES: R. Henderson, Oakland 
U; White. CalHorn)e.U; Sax, Now York, and 
Em. Texas. 41 ; Penis. Detroit. 38. 

PITCHING (14 deshtaas): Saberhagen. 
Kansas City, 130; Finley, California, 133; 
Moore. OofclmL 2AA; Bivievea CaiHontta. 
174: McCaeklll. Col Komi o. 297. 

STRIKEOUTS: Rvtm.Texai.a77: Oemens. 
Boston. 309; Baslo. Mlhwkee, 173; GuWaa 
Kansas dtv. 173: Sooertwgea Kansas atv.ut. 

SAVES: RusselL Texas. 34; ThtepstuCMco- 
gg. and Ptasnc Milwaukee, 31 : Jones, Cleve- 
land, Reardon. Mkmesotu.and ScnoMer, Seat- 
tle. 3a 

NATIONAL LEAGUE 
BATTING (428 at Bats): TGwvnn. San Dle- 
00. .339; W .Clerk, San Franefseo. J38; 
(.Smith. Atlanta, J14; Groce, Chicago. JU; 
Guerrero, St. Louis, JU; WUten, Chlcaaa. 
JV7; Owendn St- Louis, tCMItchell. San 
Prancisco. 59J; /tAThumpswii St. Louis. JS 2: 

Rglnes. Montreal, J91 

RUNS: R-Henderson, Oakland 105; fiagoL 
Beelon, 99; McGriH, Toronto, 93; Sierra. Tex- 
as. 94; Yount. Milwaukee. 91 
RBIS: KJMIlcnelt. Sat Francisco. 123; 
Guerrera Stiouls. 109: W.CforL San Fran- 
clscain; EAivH. Cincinnati M.’H-lohmixh 
N#w York. 

HITS: T Gwyim. Son Diego. 1*1: WXIork. 
San Francisco. 188; RJMemar.SanDteoalW; 


Guerrero. St. Leute IA4 ; sanebera; Oiicoee. IAQ. 

DOUBLES: Walloai, Montreal, tt; Guerre- 
ro. St. Laute 38; HJotaorv New York. 37; 
W.Qark. San Franctscev 37; Bonilla. Pitts- 
burgh, 33; Hamilton. Las Anaetes^ 33. 

TRIPLES: Ru. Thompson. Son Francisco, 
11; coieman, St. LOufeb9; W.Ctork. Sim Fran, 
ettea 9; 3 are tied wttb 8. 

HOME RUNS: KJVUtchelL San Frandsco, 
45; KJatmson. New York. 35; GiTovls. Hous- 
tcn. 33; EJJavls, Cincinnati, 32; Sandberg; 
Chkogob 30- 

STOLEN BASES: CoMmon. St. Louis. A3; 
TjSwrnn. San Diego. 40; H Johnson, Hew 
York, X UMomar. Son Diego, 37; SamueL 
Hew York, 36. 

PITCHING (14 derisions): Garretts. San 
Francisco. 14-3, JM. 2J7 : Darwin. Houston, 11- 
4. J33. 2.<9; DeMartinez. Montreal. 154, .714, 
112; Scott, Houston. 20-8. .714. 104; Parrett, 
Philadelphia. 12-& J0A. 187. 

STRIKEOUTS: Betritef. Leo Angeles, 1U; 
DeLeon. St Louis, 184: Cone. New York. 174: 
r om on c m , New York, 169; Hurst, San Diego. 
M3; Smoltz. Atlanta. 148. 

SAVES: MaArvlL San Dleoa. 39; MLWIF 
Hams. CMcaaa 33; Franca OnrimotL 30; 
Burke. MontreoLlA; LHowelLus Angetes.26. 



CFL 


eastern Dlvtsioa 


34. Iowa IMG lost to Oregon, 444: Next: 

Sept. 23 al Iowa State. 

25- Mississippi State (MM» did not play; 
Next: Sent. 23 at Georgia. 


GOLF 


Bonk of Boston Classic 

Float scares, eanrings and retaKoo to par 
Irani the 08UW Bank el Boston Classic played 

m the 7.1 l»*ana par- n Pleasant VaOerCWrv 

tn> dite coarse in Sutton, Mawactiseetts: 
BJAcCalHstr, ST2AC00 47-47-71-46—271 -13 


Brad Faxon. S75AOO 
Chris Parry. SJA40C 
MCafcovcch. S34AOO 
ten Pootev, 336.490 
Nick Price. 532AA3 
Steve J4XWS. S22AA3 
Mart Lve. S22AA3 
Fuzzv Zeetlr, 13X443 


4A-A7-70A9— 272 -12 
6HW-7MP-273 -11 
47484949-373 -11 
AA-A5-72-7D— 273 -II 
70-A8-7443— 274 -ID 
A9-70-71-4S— 274 -M 
49-71-44-49—274 -19 
6$47-?049-274 -10 
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NATIONAL CONFERENCE 


Winnipeg 7 4 0 309 268 14 



East 





Hamttton 7 4 0 318 335 14 
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T 

Pet. PP PA 

Toronto 4 7 0 195 3*7 8 

N.Y. Gtenfs 

2 

0 

a 

1.000 

51 

38 

ortawa 1 10 0 281 410 2 

PhltodetoWo 

2 

0 
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1AR 

73 

44 

Western Division 

Phoenix 

3 

0 

a 

1-000 

50 

37 

Edmonton 9 2 0 371 200 IB 

Dallas 

0 

2 

0 

M0 

21 

55 

Calgary 4 5 0 302 293 12 

Washington 

0 

3 

0 

MO 

41 

49 

soskatrtiwn 6 5 0 35* 364 12 


Central 




Bril Clma 4 7 0 324 342 8 

Chicago 

Green Bov 
Minnesota 

Tom oa Bay 

2 

1 

1 
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0 

1 

1 

1 

0 

0 

0 

0 
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-500 

500 

500 

SS 

54 

45 

39 

21 

57 

45 

41 

Sunday Results 

Hamilton 52. Ottawa 34 

Saskatchewan 48, Edmonton 35 

Detroll 

8 

3 

West 

0 

-000 

37 

40 

College Top 25 

LA. Rems 

3 

0 

0 

urn 

43 

a 


SonFrandKO 

3 

0 

D 

1.000 

50 

40 

How The Associated Press lap 25 college 

Atlanta 

1 

t 

0 

.500 

40 

53 

football teoms tored and their next opponents: 

New Orleans 

| 

1 

0 

500 

42 

35 

1. Notre Dame (2-041) beat Na 3 Michigan. 24- 

AMERICAN CONFERENCB 


19; Next: sept. 23 vs. Michigan state. 



East 





2. Michigan (O-i-O) lost lo Notre Dame; Next: 

Buffalo 

1 

0 

0 

UM0 

77 

24 

Seat. 23 at No. 2D UCLA 

Miami 

1 

1 

0 

50C 

*8 

37 

3 Miami, Fla. (3W» bool California 31-3; 

New England 

1 

1 

0 

500 

37 

48 

Next: sept. 33 of Missouri. 

fnaianppolls 

0 

2 

a 

500 

41 

41 

4. Nebraska (7-0-0) beat Utah. 42-30; Next: 

N.Y.Jete 

0 

2 

0 

jno 

48 

45 

Seat. 23 or Minnesota. 


Central 




5. Auoum (2-00) beat Southern Missis&lpol, 

Cleveland 

2 

0 

0 

1-000 

89 

24 

2 «: Next: Sept. 30 «rf No. 17 Tennesses. 

DnclmwH 

1 

1 

8 

500 

55 

T7 

LOklcAwno 12-1-6) teat to Arlztna.6-a: Next : 

Houston 

1 

1 

0 

500 

41 

AS 

Seet. a at Kansas. 

Pittsburgh 

8 

3 

0 

400 

10 

93 

7. Ctem son (3-00) beat Virginia Tech. 27-7; 



west 





Next: Seal. 23 vs. Maryland 

Denver 

1 

a 

0 

1500 

34 

20 

8. Colorado (3-0-0) beat Na. 19 Illinois, 39-7; 

Kansas O tv 

1 

i 

0 

500 

44 

53 

Next: sept. 30 at No. 15 Washington. 

LA. RaUSers 

1 

t 

D 

500 

5« 

a 

9. Arkmws ll-frO) beat Tutss. 2e-7; Next: 

son Dleoa 

0 

2 

0 

M0 

41 

74 

Scat. 23 at Mississippi, 

Seattle 

D 

2 

0 

500 

31 

45 

10, Illinois 11-1-8) Iasi to No.BColorodo; Ned: 


m m 


WORLD CUP OUALIFYIMG 
Gnus i 

Uruguay Z Bolivia 0 

Group II 

Colombia 2. Paraguay I 

CONCACAF 
UJ. 1, El Salvador 0 

SPANISH FIRST DIVISION 
Reof Madrid A. Valencia I 
Mo logo a Attettco Madrid O 
Osasune Pomolana 2. Ravo voilean 1 
Athletic Bilbao X Cello vlgo 0 
Cosier ion 1, Real Mollorco 2 
Cadiz X Sporting Gllon 0 
Real Zaroeozs X Tenertte 3 
Seville 3, Los rones t 
VoikxJoild 1. Real Sort rood 0 
Athletic Maorlieno 1. Burges I 
Flgueras 0, Huelva 1 
Jerez I, Polamas I 
Levante X Sasioo 0 
Murcia a Belli 1 
Coruno 0, Bilbao Athletic 0 
Las Palmas X El bar 0 
San lander |, SatamanCB D 
SebOOeir a. Elche 1 
Espanol 1. Costilla 1 

Poitrts: Seville A. AHerlca Madrid 5. Real 
Madrid 5. Athletic Bilbao 5. Logrones 4. ovle- 
*4. Osasuno Pompigna * Valladolid 4, Real 
Zaraaon 3. Manor co 3, Barcelona X Caul* X 
Real Soctedod X CastellonZMaloga 2. Tener- 
IfeL RaroVal (econo 2. Cello 1. Sparring Gllon 
I. Valencia I. 


WOMCtTS TOURNAMENT 
(la ptmnixl 
Real 

Condi Ita Martinez (T).SooliLdef. Elbe Bvr* 
Bin. US, 34. A-L 9-2. 


HOCKEY 


NHLPreseason 


Swdtnn Results 
N Y. islanders £, ALY. Rangers 2 
Buffalo 7. Hartford 4 
Beslan & Quebec I 
Detroit 4, Minnesota i 
Winnipeg 5. Edmonton 4. OT 
SI. Louts X CWtaso 1 


Results 

Atlanta 27, Dallas 21 
Kansas City 24. Ln Angeles Raiders 19 
Miami 24L New Enatena 10 
Green Bay 39. New Orteans 34 
Clev el and 33. New York Jets 34 
PnUadetehla 42, Washington 17 
ancJnnatl 4), Pittsburgh 10 
Son Frond sen 20. Tamao Bov 14 
New York Giants k Detroit 14 
Oiicoga % Mkmesoio 7 
Phoenix 34, Seattle 24 
Houston 34. San Diego 27 
Las Angeles Rams 31. indlanaeolls 17 
Monday Gams 
Denver at Buffalo 

200 Touchdown Posses 

Dan Marino. Miami, B9 games. 

Johnny Unltas, Baltimore. 111. 

Fnm Torkenton. MlnrUt.Y. Giants. 131. 
Dan Foots. San Dleoa 143. 

John Hots. San Diego. 1S2. 

Len Dawson. Plti-Cie-Dai-K.C. 153. 
Sonny Jurgensen. Pni-Wasti. ISA. 

YJL Tittle. N.Y. Giants. 164. 

Raman Gabriel. LA. Rams-Pta. M7. 


Sew. 23 vs. UW State. 

11. Svroana (2-(H» beat Army. 10-7; Next: 
Seat. 23 al no. 14 Pittsburgh. 

12. Weu Virginia 13-0-0) beat South Carolina. 
45-21; Next: Seat. 23 al Louisville. 

11 Southern Cal (1-1-0) beat Utah Slate, 46-10; 
Ne»l: Seal. 33 vs. Ohio State. 

14. Pittsburgh i 2-0-0) did no) may: Next : sept. 
23 vs. Na 11 Syracuse. 

15. wastungion (3-0-0) brat Purdue, 39-9: 
Nexl: Sect. 23 al Arizona. 

10l Alabama (i-O-Di beat Mempnli state, 35-7; 

Next: seat. 23 vs. Kentucky. 

17. Tennessee (34M) brat Duke, 294 ; Ne»t: 

Seat, so vl no. s Auburn. 

IL Houston (1-0-0) did nor Play; Next : Sew. 23 
at Arizona 5lo(e. 

19. North ConriinaSrate 1 3-0-0) beat Wake For- 
est. 77-17; Nexi; Seat. 23 vs. Nertn Carolina. 
21 UCLA 11-1-0) beat Son Dleoa 5 lota. 28-25: 
Next: Sew. 23 vs. No 2 Mtefttgon. 

21. Louisiana Slate iB-7-ai tost (a Florida 
Stole. 31-71: Next: Seat. 30 vs. Onie U. 

22. Texas a&m 12-1-0) beat Texas Cmtstlon. 
44-7 : Next : Sept X vs. Southern MlgsIwtaoL 

23 Washlnalon Slate (3-04)1 beat Oregon 
State. *1-3: Next . SeW. 23 at Wvemtatg. 


TRAHSA 


BASEBALL 
American teoBbe 

MINNESOTA— Acaulrea Ramon Cedeno. 
agHieider. and Gordon Farmer. Wictier, tram 
Houston to complete Steve Lembordezzi 
trade acauiraa Aunza Peweii, agHicider. 
tram Montreal to complete Jim Dwyer trade. 

FOOTBALL 

National Football League 
CHICAGO— Put Trov Johnson, linebacker, 
on In lured reserve. Activated Tom Waoate. 
w*d« receiver, (ram Omelgontemal raster. 

DETROIT— Put Kefitt Ferouson. defensive 
end. on Inlured reserve. 

M I AMI— Aril voted Sammle Smith. runnlPO 
back, and Mark Cfavtan. wide receiver, put 
Brace Hardy, Until end, an inlured reserve. 
Released Ran Davenport, tultbock. 

Philadelphia— pw Terry Hnaae. safe- 
ly, on Inlured reserve. Signed Dwayne jugs, 
linebacker. 5laned Randall Cunningham, 
smarter bock, id five-year contract. 

Canadian Football League 
British COLUMBIA — Arilvotco Anthony 


Cherry, running bock. Put David Williams, 
wide receiver, an reserve list. 

EDMONTON — Activated Mart Norman, 
defensive bodcond Brett williams. defensive 
back. 

Hamilton— A ctivated jlm Rockford, de- 
fensive bock; Brian Hutchings, offensive 
tackle; Wolly Zotviyn; wide receiver; Mike 
Walker, defensive end; and Tony Truelave, 
running back. Activated Will Lewls.defenstve 
Dock, from reserve list. Transferred Derrick 
McAdoo. running back, to reserve list. 

OTTAWA— Activated Cornelius Redlck, 
wide receiver, tram inlured list and Irons. 
I erred him to reserve list. 

SASKATCHEWAN — Released jeH Treft- 
Mn. defensive beck, from inlured list and add- 
ed Nm to practice rawer. 

TORONTO— Activated BaDtrv McAllister, 
Quarterback. Put John ConaemL auarter- 
bock. on Inlured list. Transferred Jim Kor- 
Otrfr. guard, to Inlured list. 

HOCKEY 

National Hockey League 
HARTFORD— Returned Jerome Berturrd. 
left wing, to Moose Jaw. western Hockey 
League : Trevor Buchonen. left wing.toKam- 
t00PS.WHL : end Kent Bochuk. center. io Seat- 
tle. WHL 

MINNESOTA — Released Andy Akervlk and 
Chris Robertson. centers; Mike Bertamlnl. left 
wing; Mike Hall, detente man: and Anare Lo- 

penseeond Rk: Poirier, goalies. Returned Mike 
Crals. right wing. Vo Oshaw. Ontario Hockev 
League, and Murray Garburt, center. Id Medi- 
cine Hat. Western Hodwv Leogue. Assigned 
Milch Messier. Ed Courtenay. Paul jerrard. 
Jett OOgers and Darcy Norton, right wlngs; 
Gary Emmons. Jean- Frenctet Quint In. Randv 
Smith and Mario Thy ir ; ce nters; Brett Bar- 
nett, Kevin Evans and Kirk Tomlinson, left 
wings; Mike Berger, Jordan Feiv Duane 
Joyce. David SchofWd and Kevin Scnome- 
hom, detensemen; and wade FMiertv and 
Jam Blue, goattenders. la Kalamazoo, inter- 
nailonoi Hockey League Released AndvAker- 
va and Chris Robertson, centers; Mike Berto- 
minl. left wing: Mike Hall, detansemgn; and 
Andre LbPensee and Ric Poirier, goalies. 

new JERSEY— Released Glen Enoevlk, 
right whig; Clarion Young. Sett wing; and 
Greg Slmcane. center. 

PITTSBURGH— signed Bob Errev. tor- 
ward. Io multiyear contract. 


World Championships 


(III Athens) 

Finals 

BaMonmmlalil (W uiognimt/lS pounds) : 
Hafiz Saulelmanov. Soviet Union 2874 kllo- 
aranu. 

FeemeneeigM (M kilograms); Naim Su- 
levmanoalu. Turkey, 317 j kilograms. 

UaiitweteHU7JkRD«rams}: Israli Miuto- 
slan. Soviet Union, J47j kilograms. 
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ART BUCHWALD 


PEOPLE 


The Summer That Was J OREL Quiglcyi The Rcfl g S U OlHrt Winners of Japan Prize 


W ASHINGTON — For those 
of you who are just trickling 
back from vacation and are won- 
dering what you missed, here are 
some of the things that have been 


m. 


fit 


Poland no longer has a Commu- 
nist government. The Solidarity 
people considered this a major vic- 
tory until they took a look in the 
bade office and found out exactly 
what they had inherited from the 
Communists. 

Lech Walesa 
asked the party 
to take the gov- 
ernment back 
— but the Com- 
mies refused to 
do it, saying 
that they might 
be Red but they 
weren't stupid. 

While Soli- _ . „ 

darity was try- Blicbwald 

ing to figure out how to govern the 
Poles, the Hast Germans were 
leaving East Germany in droves 
by going to Hungary as tourists. 
East Germany is so mad at Hun- 
gary that it is thinking of retaliat- 
ing by building a wall to keep 
Western tourists from seeing the 
sights of East Berlin. 

□ 

Things are not going well for 
Gorbachev. Almost all of the IS 
republics are demanding freedom 
from Moscow — and have de- 
clared that, although they love the 
motherland, they don't want to 
speak Russian anymore. 

Gorbachev is furious because 
when he proposed perestroika be 
didn't think that every ethnic 
group in the U.S.S.R. would want 
to have its own national anthem. 
He has threatened the citizens that 
he will cut their perestroika ration 
in half unless they quit their con- 
stant yammering about seceding 
from die country. Meanwhile, he 
has ordered a crash program to 
manufacture six-packs of tear gas 
just in case gfasnost gets out of 

□ 

On Lhe home front, President 
George Bush caught a fish in 
Maine. It took him IS days, but 
everyone on his staff said that it 
was the best fish they had ever 
eaten and well worth wailing for. 

Vice President Das Quayle has 
not been seen lately. Rumor has it 
that the Secret Service is moving 
him around from golf course to 


golf course so that no one can find 
him. One day they hide him out on 
the ninth hole of some course, and 
the next day on the 16th of anoth- 
er. It's working out fine, and 
Quayle's golf has never been bet- 
ter. 

O 

Pete Rose has been banned for 
life because he is said to have gam- 
bled on baseball —possibly an his 
own team. It is alleged that the 
hand signals he was making from 
the dugout (which everyone 
thought were being sent to the 
players on the field) were really 
aimed at the bookies in the stands. 
What finally did him in was when 
he ran out onto the diamond and 
got into a fight with the umpire. 
He kept yelling, TU bet you 20 to 
1 he was safe on lint, and $ to 1 be 
steals second on the next pitch.” 
Although Rose has been banned 
for Hfe, he is taking even money 
wagers that he will be reinstated 
next season. 

□ 

The most important night since 
Lindbergh took place this year 
when Malcolm Forbes celebrated 
his 70th birthday by flying 800 of 
his closest friends to a party in 
Morocco, a non-air-conditioned 
country. It was so hot that all of 
Elizabeth Taylor’s diamonds 
melted and had to be scraped off 
the rugs in her tent. Everyone en- 
joyed it. particularly those who 
weren't invited and who expressed 
shock over the extravagance. On 
the other hand, those who went 
couldn't praise the trip enough, 
although many invitees are still at 
Kennedy Airport looking for their 
luggage. 

□ 

Leona Helmsley was found 
' guilty for saying that the little peo- 
ple didn't count for anything in 
the United States. The judge now 
has to decide if the queen will 
guard the palace, or if the palace 
will guard the queen. There is 
some talk of Leona doing commu- 
nity service by putting a chocolate 
bonbon on the pillow of every 
homeless person in New York 
Gty. 

No new word on Michael Mil- 
ken, Ivan Boesky, Salman Rush- 
die. Felix Bloch. Elvis Presley or 
the Exxon people who vowed to 
clean up the beaches of Alaska. 
This really hurts, as they all prom- 
ised to get back to me. 


By Charles Trueheart 

Washington Pm Service 

W ASHINGTON — The San Francisco 
astrologer Joan Quigley, hoping to 
head off any contrary claim in Nancy Rea- 
gan’s forthcoming memoir, has confirmed 
reports that she provided guidance to Ronald 
and Nancy Reagan for seven of their eight 
years in Washington. 

Quigley said her “mathematical and scien- 
tific" analysis of the former president’s astro- 
logical charts, relayed to Nancy Reagan in 
frequent telephone conversations, influenced 
the tuning of presidential speeches, the take- 
offs and landings of Air Force One and 
President Reagan’s midterm chang e of heart 
about the Evil Empire, no less. 

The former president, Quigley said, often 
said to his wife, before ™inng g decision, 
“What does Joan think?" 

If Mrs. Reagan now were to deny he role, 
Quigley said, it would be “Kke baying a 
Picasso and patting it in yourfiviag room and 
putting adhesive tape over the signature.” 

Someone who has read “My Turn," the 
Nancy Reagan memoir Random House is 
keeping under wraps until its November pub- 
lication, said that Quigley has little to worry 
about. The source said she is mentioned ea- 
ten, in a positive light, and as a friend and 
confidante of the first lady, not just as her 
astrologer. 

Although Quigley would not specify the 
amount she charged the Reagans for her 
services, she said she was paid a “fixed 
monthly sum" through the former first lady’s 
friend Betsy Bloommgdale. 

“I was really doing the work of a team of 
astrologers,” Quigley said, but “when I raised 
my other clients’ [fees], I didn't raise the 
Reagans.' I fdi a patriotic responsibility to 
do my best job.” 

The influence of an astrologer on the 
Reagan White House was first disclosed by 
Donald Regan, the former White House chief 
of staff, in his 1988 bock, “For the Record.” 
At the time, President Reagan denied that he 
bad ever acted on the basis of astrological 
guidance, although reports of his taste for 
astrology have circulated since his days as 
governor of California, Mark Weinberg, 
Reagan's spokesman said, “President Reagan 
stands by his denial” 

“I kept my silence for seven years,” Quig- 
ley declared is a telephone interview. Her 
recollection is that, when Regan's revelations 
broke is May 1988, Nancy Reagan phoned to 
ask her not to speak to the news media. “Just 
put up your hand like the president does.” 
Quigley says Mrs. Reagan instructed her. 

But now, Quigley said, “it's a matter of 
history." 

It is also, apparently, a matter of business. 
In May 1987, when she was looking for a 
publisher for a new book, Quigley said, she 
told Mrs. Reagan that It would help me a lot 



Astrologer Joan Quigley. 


The Aoooncd Prca 


if you would mention after you get out of 
office that I had been your astrologer” Ac- 
cording to Quigley, Mrs. Reagan replied, “Of 
course 1 will.” 

But subsequently, Quigley said, “she kept 
distancing; herself from her promise." Mrs. 
Reagan, she said, told her in February 1988. 
“Well mention the astrology, but not you.” 

Quigley’s thirst for acknowledgment as a 
presidential astrologer has moved her to be- 
gin writing another book, “about my Reagan 

S ” Working title: “What Does Joan 

r 

The earlier work, for which she sought the 
Reagan/ endorsement, is called “Astrology 
and the New Age." which she described as *a 
summary of everything I've done in my whole 
life as an astrologer from a philosophical 
standpoint” 

Neither book, Quigley said, has yet found a 
publisher. But the desire to reserve her choic- 
est revelations for the Reagan-years memoir 
caused Quigley to demur repeatedly when 
asked to elaborate on assertions about her 
impact on affairs of state. 

*1 fixed up the Bitburg thing,” she declared 
at one point in the conversation, referring to 
President Reagan’s visit to a German war 
cemetery where SS soldiers were buried, “but 
I won't go into it because 1 go into it in the 
book.” She spoke with Ronald Reagan at a 


While House dinner is 1985, she said later, 
but “1 won't go into it. I*n put that in the 
bo ok too." 

However, she was wfifins to describe “tire 
most important thing I dkr doting the seven 
years — bringing Ronald Reagan and Mik- 
hail Gorbachov together in Geneva for the 
first time. 

“At that time both Reagans were subscrib- 
ing to the ’Evil Empire’ thin & They were 
saying how tough and awful the Russian 
leaders were. But I said, “He’s a different kind 
of Soviet leader, he's mtdHgan, he’s op« to 
new ideas. You can reason with him ami deal 
with him successfully.’ ” 

Quigley said of Nancy Reagan, “I really 
wrestled her to the carpet. I must have been 
on the phone with her two or three hoars" 
before the first lady came to understand that 
“these two men with the propo* attitude 
could cause an entirely different situation to 
cost between the two superpowers. So she 
convinced the president” 

Evidence for such assertions, of course, mil 
have to wait for Mrs. Reagan’s memoir, and 
maybe longer than that 

The astrologer said that Mrs. Reagan con- 
sulted her about the propitiousness of Presi- 
dent Reagan’s later summit meeting with 
Gorbachev in Reykjavik The signs for such a 
meeting, Quigley said she told Hie first lady, 
were “mediocre to poor” for Washington but 
“fantastic” for Reykjavik. 

Quigley said she spoke with Mrs. Reagan 
at appointed tunes during the week, but in 
“emergencies” the astrologer could reach the 
first lady through Betsy Bloomingdale and 
Mary Jane Wide, wife of the Reagan-era 
USIA director, Chades Z. Wide. 

The arrangement came to an end in Jane 
1988, after Quigley refused to heed Mrs. 
Reagan’s request that die not speak to the 
press about their relationship. 

Quigley said she had told the first Lady 
that “1 would never do her harm in any way. 
I’ve always been a dedicated Republican." 
She said she had made only the most “per- 
functory" comments to the media, “to snow 
that I was a reputable person and not some 
crazy pop astrologer.” 

But she never heard from Nancy Reagan 


Quigley, a daughter of old S»n Francisco 
money, was described in a 1988 Washington 
Post interview as “a genteel blonde lady who 
attended the toniest of private schools 
. . . and then went off to vassar and never 
married and lives with her aster in the apart- 
ment that belonged to their parents." 
Joan, and Ruth Qm^ky are also partners in 

a mafl-nrriw mtrplngfraf awfon jip e h qicrnpg^ 

launched last year. Joan Qtrigjeymvented the 
“Andioscoper she said, alter the Regan reve- 
lations brought her “bags of mail from all 
over the world" and she needed a way to 
“satisfy all this demand” for her services. 


The first six winners of the 
$100,000 Praenrium Imperials of 
the Japan Art Association, for life- 
time achievement is the arts, are 
the Netherlands- bora painter W3- 
iem de Rooting and the Chinese- 
born architect LM. Pd, both of the 
United States, the British painter 
David Hockney, the Italian sculp- 
tor Umberto Mastiotaai, and two 
Frenchmen, the composer and con- 
ductor Pierre Boulez and the film 
director Marcel Gunk Prince Ma- 


or’s brother and the governor of the 
Japan Art Association, will present 
the awards Ocl 27 in Tokyo. 

□ 

The rock star Sting was worked 
over by Washington theater critics 
for his stage debut in “The Three- 
penny Opera," but he was a hit 
with some of the spectators. With 
President and Mrs. George Bosh 
watching from box seats in the Na- 
tional Twater, Sting was Mack the 
Knife in the pr^Broadway pre- 
miere of the 1928 musical satire by 
Bertolt Bred* and Kurt Wefi. 
“Sow and turgid,” complained 
The Washington Post’s David Rkto- 
anb, who said Sting’s “acting has 
little resonance ana his singing 
voice is surprisingly thin." Soviet 

Ambassador Yuri Dubinin joined 
Bush backstage. He was accompa- 
nied by Yufia Sukhanova, the Sovi- 
et Union’s first beauty aueen, who 
managed to dip past other admir- 
ers around Stings table to shake 
bands with her singing idol at a 
post-performance party. 

□ 

Miss Missouri, alias Defabye 
Turner, a marimba-playing veteri- 
nary student, was crowned Miss 
America 1990, becoming the third 
Mack woman to hold the title: 
Tamer, 23, who lives in Mexico, 
Missouri, wept as she was fitted 
with the winner’s rhinestone-stud- 
ded tiara by her predecessor, 
Gretehen Elizabeth Carlson of 
Minnesota. Turner isa senior at the 
University of Missoari-Cblumbia 
Veterinary School. 

□ 

The television industry saluted 
the movies “Roe vs. Wade" and 
“Day One" with Emmy awards in 
recognition of daring, sometimes 
opinionated programming. “War 
and Remembrance,” a portrayal of 
the Holocaust, captured the Emmy 
for best nrimseries, a final triumph 
for the 28%-hour epic that lost 
ABC a staggering $30 million be- 


cause of low ratings, the ciam - 1 
stream Western xriouseriai. *!^ 
some Dove" was 
the 41 st-annual pnareatatiorii 
“Roe vs, Wade,'’ & mudwsifr 
caed account Of the battfc fot fe.' 
g&lized abortion, captured an 

Immy for HoByHmto '(bestS 

txtss m a mmiserigs Of Special 
shared the award for kp -drama- 
comedy special. Also wutabg her 
first Emmy was Qattee'Bcneti' 

who won lead actress inn ccHaeriy 
series foe her portrayal of-the j*. 
porter in “Morphy Brown.**^ 
British actor Derek Jacott ww se- 
lected outstanding ap port h q ; & 
ter in a mmacries or medal farkgg 
role in Hallmark Hall afFtmcV 
“The Tenth Man." - 

Michael Jackson made $125 mit- 
boa in 1988 and *39, acotitftug to 
Forbes magazine, which issued a- 
list of the world's 40 highestwid 
entertainers and their es&iaaedW 
tal earnings for the twoysgr^SQB, 
ond in the list was Steven Stit*T 
berg, filmmaker ($10$ ma§n£ 
followed in thetop fiveby Rjj'. 
Cosby, the television star ($»njk 
fiou); Mike Tyson, heavyweight 
boxing champion ($7 1 rafflsoaianf 
Carles ML Scbulz, Peanuts car- 
toonist ($60 million). No. a was .. 
Frank Shorn ($26 naHionjaQd jhe 
top woman on the list wasQtajfc 
Winfrey, the talk show*tar (nwwy ; 
at $55 mfflion). . . 

The London theater impresario 
QmeroaMa($(mb)dtha5%a»dto 
stop giving away programs m 
“Mbs Saigon," produced by 
self. Stoll Moss Theaters til. an- 
nounced Monday that the psotite- 
er had promised to stop ghang; 


in Drury Lane, where the new An- 
drew lioyd Webber musical is'a 
imsviews. “Miss Saigon," whidihtt . 
already sold £5 million ($7.7$ mp; 
1km) worth of tickets, prennow 
Wednesday. Mackintosh deajai 
that £1 JO for a program was.tod 
much, so he and 10 erf httaapJoy.^ 
ees handed out free carts tins last" 
week. Mackintosh said the protest 
followed weeks of argumentt-vati: 
the Stall Moss Group, owners of BY 
theaters in London’s West J2n4, . 
Last week, Stoll Moss’s maru^w 
director, Roger Ffley, said tujtnS 
pure was “only a E tile squabble at 
the moment, but he realty a going 
to carry on I think we may have to 
make our position dear to him* ~ 


PERSONALS 


HAPPY BIRTHDAY 

HAROLD 


ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO KENT/SHARE 


REAL ESTATE , 
TO RENT/SfttRE 





















































